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TONG QUAN

TOm tdt mét sé chi tiéu vi mé quan trong trong 2 thing dau nam.

= Trao doi tai phién Hop bao thuong ky cia Chinh phu chiéu 28/2, Bo truong —
Chu nhiém Van phong Chinh phu Vi Bic bam cho biét, sb liéu cua Thanh tra
Ngan hang Nha nuéc cho thiy ty 1é no Xau trong hé thong cac to chuc tin dung
hién & mic 6% tong du ng. Con sb nay giam dang ké so véi mirc hon 8% dugc
cong bo hoi gitra nim ngoai.

= Chi sb gia tiéu dung (CPI) théang 2/2013 tang 1.32% so Véi thang trusc va la
muc ting thap nhat trong 4 nam trd lai day. Chi s6 nay ting 2.59% so vai thang
12/2012 va ting 7.02% so véi clng Ky nam trude, ciing 1a mirc ting thap trong
nhiéu nim qua.

= Tinh d&én ngay 21/02/2013, tong phuong tién thanh toan (M2) wdc ting 3.31% so
véi thang 12/2012. Tong sé du tién gui cua khach hang tai céc té chuc tin dung
udc tang 1.84%. Tang truong tin dung am 0,16%.

= Téng kim ngach xuat khau uéc dat trén 18.97 ty USD tinh chung hai thang dau
nim, ting 23.9% so véi clng Ky nam 2012; Tong kim ngach nhap khau uéc dat
gan 17.3 ty USD, ting 10.2%; trong d6 khu vuc kinh té trong nudc tang 7.2%.

= Du trit ngoai hbi cua Viét Nam tiép tuc ting, dat khoang 14 — 16 tuan nhap khau.

= Vén dau tu truc tiép nude ngoai thyc hién trong hai thang dau nam wée dat 1.05
ty USD, tang 5% so v&i cung Ky nam 2012; von dang ky cap méi dat 630 triu
USD.

= Tinh chung hai thang du niam, chi s6 san xuat cong nghiép (IIP) ting 6.8% so
véi cung Ky nam 2012.

Nhén dinh thi truwong:

Gan day nhat, FTSE Viet Nam UCITS cong bé thay ddi danh muc dinh ki, trong d6
s& loai bo CTG ra khoi danh muc, thém vao ma GMD. Diéu ngay ngoai viéc co thé
tac dong truc tiép ti dién bién gia cia GMD khi qui nay gia ting ty 18 nim giir thi
dé dang thay ring véi luong tién mit trén dudi 520 ty tr viée ban CTG, qui etfs nay
co khd nang cao s& tiép tuc mua manh cac cb phiéu khac trong danh muc. Ngoai
nhitng ¢ phiéu dugc mua manh nhat khi duoc tham gia vao danh muc nhu GMD thi
NDT nén chi ¥ téi cac cb phiéu nim trong danh muc cua etf nay va dang c6 thi gia
thip vi khéi lugng mua rong véi cac ma nay cé thé twong ddi cao (vi du nhu PVF,
OGC, ITA, PPC, v.v..))

Giao dich trén thi truong to ra kha than trong trong hau nhu ca tuan tuy nhién co
nhitng ddu hiéu tich cuc hon tir phién cudi cing trude khi két thic tuan qua. Théng
tin vé viéc ng xau giam vé 6% la mot trong nhitng thdng tin tich cuc tac dong toi tm
ly thi truong. Trong khi d6, mot tuan giao dich sau phién sut giam ki luc, thi truong
da c6 dau hiéu binh 6n vé& mat tam ly.

Trong phién cudi tudn, dong tién c6 diu hiéu tap trung manh sang HSX. Chi s6 VN-
index chwa boc 16 rd tin hiéu vé xu thé tang, tuy nhién c6 dau hiéu 6n dinh hon va rui
ro giam manh di giam bét dang ké. C6 kha niang VN-Index s& tiép tuc dao dong
quanh murc 470 diém; trong khi d6 HNX-Index s& dao dong trong ving hep quanh
muc 60 — 62 diém. Thi trudng phan hda manh s& tao ra nhiéu co hdi cho NPT ngin
han.
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Téng quan thi truong

tuan
HSX Giatri  Thay doi +%
VN-Index 47715 & -054  -0.11%
KLGD (triéu ck) 315718 -167.41 -34.65%
GTGD (ty dong) 4,841,090 I -1,98356 -29.06%

Thi truwong phién cudi

tuan
Giatri  Thay ddi +%

VN-Index 47715 4§42.59 0.55%
KLGD (triéu ck) 5593 {+2.68 5.03%
GTGD (ty ddng) 1,001.31 21610 27.52%
Téng cung (triéu ck) 17258  {+63.15 57.711%
Téng cau (trigu ck) 16432 £+39.38 31.52%
Giao dich NN

KL mua (triéu ck) 913 {+5.62 159.95%
KL ban (triéu ck) 368  §-4.13 -52.86%
Giatrimua (tydong)  391.21 4299.85  328.20%
Gid tr ban (ty dong) 8178  §-91.25 -52.74%

Chi tiéu ki thuit cuaa

VN-index
Xu thé Theoi gian Trang thai
Ngén han 1-4tudn Giam
Trung han 1- 3thang Tang
Dai han trén 6 thang N/A
Chi tiéu danh gid ngan han
Chu ki ngén han N/A
Thanh khoan Trung binh
Déanh gia dong tién Téng nhe
Trang thai ngan han Dao déng
Tin hiéu mua/ban N/A
Cdc ngwdng quan trong
Piém Danh gia

Khéng cw 1 490 w
Khang cy 2 520 il
Khang cy 3

Hb tror 1 450 **
H6 tro 2 435 wx
H6 tro 3 420 wex

Ghi cht danh gia céc nguéng ki thuat: (*) Yéu;
(**) Trung Binh; (***) Manh; (****) Rét manh
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Poé thi VN-Index- Tong hop tin hiéu ngdn hgn
Nhén dinh san HSX

Vé mat ki thuat, viéc VN-Index sau khi mat ngudng 470 diém da gan nhu ngay
lap tirc tang nguoc tro lai, vuot ngudng nay da cho thay ap luc ban gia thap &
khu vuc ndy ¢ kha ning da duoc trung hoa. Bén canh do, viéc cac co phiéu
vén héa lén nhu VIC, MSN, BVH, VCB ¢6 dién bién tich cyc ciing ¢ nhiing
tac dong tai chi sé VN-Index.

Thanh khoan khép 1énh trén Vn-Index van ¢ muc thap, tuy nhién thi truong co
su phan hoa tuong dbi manh, trong d6 sy phuc hoi bat dau xuat hién trén nhiéu
ma c¢6 phiéu bluchips khi mic diéu chinh dat t6i 1/3 séng tang trung han. Diéu
nay c6 thé s& thu hat dong tién ngan han trong tuan toi, va sé gidp thi truong tre
nén s6i dong hon.

Viéc cac etf dén ki xét duyét lai danh muc ciing 12 mot yéu té dang chu y. Yéu
t6 nay ngoai viéc co thé tac dong truc tiép téi dong tién cua khdi ngoai tham gia
vao thi trudng thi cling c6 thé s& thu hat dugc dong tién dau co trong nudc tham
gia thi truong.

Mic du chua c¢6 co so Ki vong vao da ting manh mé cua chi sé VN-Index trong
tuan téi nhung cac dau hiéu cho thay thi trudng dd binh 6n hon va hién tai rai
ro giam sau khong con nhiéu. Trong khi do, sy phan hda manh cua thi truong
tiép tuc tao ra cac co hoi ngan han.
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Téng quan thi truong

tuan
HNX Giatri  Thay doi +%
HNX-Index 62670 145 -2.26%
KLGD (triéu ck) 28582 -21831 -43.30%
GTGD (ty dong) 227822 1 -1920.73 -45.74%

Thi truwong phién cudi

tuan
Giatri  Thay doi +%

HNX-Index 6267 4011 0.18%
KLGD (triéu ck) 4093  §-308 -7.00%
GTGD (ty dong) 32187  §-3641  -10.16%
Tong cung (triéu ck) 80.77  §-432 -5.07%
Tong cAu (triéu ck) 80.64 £9.73 13.72%
Giao dich NN

KL mua (trigu ck) 217 £083 61.68%
KL ban (trigu ck) 055  1-060 -52.09%
Gia trj mua (ty dong) 2412 133 5.84%

Gidtriban (tydong)  7.03  §-1464  -67.57%

| HNXINDEX (Daily) X ar
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Xu thé Thoi gian Trang théi Po thi HNX-Index- téng hep tin hiéu ngdn han
Ngan han 1-4tuan Giam
Trung han 1- 3thang LWl Nhan dinh san HNX
Dai han trén 6 thang N/A

Chi tiéu danh gia ngan han

Chu ki ngan han Giam
Thanh khodn Giam manh
Danh gia dong tién Giam manh
Trang thai ngan han Giam
Tin hiéu mua/ban BAN

Cédc ngwéng quan trong

Diém Danh gia
Khang cw 1 67.7 ok
Khang cv 2
Khang cv 3
Hé tro 1 60.6 *
H6 tror 2 58.6 o
Hotro' 3 56.6 el

Ghi chti dénh gia cac ngudng ki thuét: (*) Yéu;
(*) Trung Binh; (***) Manh; (****) Rat manh

HNX-Index t6 ra kha yéu trong giao dich tuin qua. Ngudng 63.5 diém van la
mot khang cu ddi véi chi sb, trong khi d6 thanh khoan khop Iénh caa HNX-
Index lai duy tri & muc thap. Diéu d6 cho thay chi sb chua co di dong luc dé co
thé tao nén khu vuc dao chiéu tang.

Mt khac, viéc HNX-Index da ngirng giam ciing cho thay &p lyc ban s& can dan
néu nhu khong tiép tuc chiju anh huong tdm 1y bai cac thong tin dot bién. Diéu
nay cho phép nha dau tu dat ki vong vao viéc chi s6 HNX-Index s& ngimg da
giam quanh khu vuc 58 - 60 diém.

Mic du vay, ddu hiéu giao dich cho thay dong tién ngan han van tap trung
manh sang HSX, trong khi chua chu y nhiéu téi san Ha Noi. NPT khong nén
thuc hién bét day trén san HNX ma chi tham gia khi dong tién quay tro lai san
nay tao thanh khoan tang 1én muc do hop ly (tir 50 triéu don vi tro 1€n).

WWW.psi.vn | research@psi.vn

B4o c4o ciia PSI c6 thé tim thiy trén website ciaa chang toi 3



PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

DIEN BIEN SAN HO CHI MINH PHIEN CUOI TUAN

Cung cu bau phién, Cac ma co phicu lon tang gia giup VN-Index mé cra tang 1.95 diem
(0.41%) 1én muc 476.51 diém. Nhitng phit sau do, bién d6 tiép tuc mo rong hon nhung
oo ? dién bién cho thay, cha yéu nho hanh dong d gié tir mot s6 ma, trong khi thi truong
o chung gan nhu ding yén. HNX-Index ciing xanh mau ting nhe 0.03 diém (0.05%) giao
0 dich ¢ 62.59 diém, nhung dang c6 xu huéng giam.
o Trong 15 pht, thanh khoan trén hai san rét chi dat hon 5 tridu don vi (tri gia khoang 50

25/01
28/01
29/01
30/01

ty dong. S6 lugng ma dung yén dang rat 4p d4o trén toan thi trudng. Viéc tang diém cua
VN-Index nho nhiéu bluechips mé man trong xanh nhu BVH, GAS, HAG, STB va cac

TB lénh mua/ban ma tham chiéu MSN, VNM, VIC, VCB...
6,000 CP/Lénh
2w Két thic phién giao dich dau tién cua thang 3, ca VN-Index va HNX-Index cling chét
o) phién trong sac xgnh. Thanh khoé’n toan thi truong dat gan 100 t’riéu don vi, trong
ol duong 1,300 ty dong trong d6 khoi ngoai chiem ty trong dang ke. Cu thé, ho mua vao
RiRiszisicsisssaiisas  dén 8.86 trigu co phicu tai HOSE va hon 2.15 trigu co phieu tai HNX, tap trung vao céc

. ma nhu VIC, SHB, PVS, PPC, CTG, TTF, DPM, STB, ITA, HPG, VCG, KLS, PVX...
Giao dich NDTNN

Khdi ngoai mua rong dén hon 4 triéu ¢6 phiéu VIC, v6i hon 270 ty dong, nhung gia ¢6
oo phiéu van giam nhe 1,000 dong (-1.49%) va chot tai 66,000 dong.
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mmTign Mua W Tign Ban  ——Chénh léch

DIEN BIEN SAN HA NQI PHIEN CUOI TUAN

cung ciu Mo cira, Trén HNX c¢6 dén hon 300 ma diing gia. Dong tién van huéng chi yeu vé céc
ma dau co nhu SHB, SCR, PVX, SHS.

200008"<P
Pén khoang 9h30, giao dich ting 1én khoang 14 triéu don vi, tri gia khoang 170 ty dong

-50000

o chi yéu dén tir cac mi dau co c6 thanh khoan cao nhu ITA, KBC, SHB, PVX, SCR....

-200000
-250000

Phién sang, trén HNX, ACB linh xinh vé tham chiéu cung 100 ma giam khién HNX-
Index giam 0.28 diém xuong 62.28 diém. Thanh khoan toan san chi ¢ mac 23.8 triéu

TB I¢nh mua/ban don vi tng véi 188.6 ty dong.

8,000 CP/Lénh

6,000

oo Nhitng ma c6 khéi lugng giao dich hang triéu nhu FLC (1.6 trigu), KLS (1 trigu), PVX
eom (2.6 trigu), SCR (2.7 triéu), VND (1.3 triéu), SHB (4.5 triéu) gia hau het ve tham chiéu
i hay giam.

Cudi phién, giao dich tai HNX van khé yéu, véi 41 triéu don vi chuyén nhuong, tri gia
321 ty dong, nhung chu yéu tap trung & cac ma vén hoa I6n nhu SHB, PVX, SCR, FLC,

NBTNN VND, KLS, SHS, VCG, PVL, PVS... Thi trudng kha can bing véi 99 mi ting va 100
sl 18 mé& giam, nhung véi sac xanh cia ACB va mot vai ma co phiéu I6n nén HNX-Index
ciing nhich nhe 0.22 diém (0.35%) 1én 62.78 diém.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Giao dich cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viét Nam

Tuan qua, trong 28 ¢ phiéu niém yét trén HOSE va HNX c6152 ma giam gia, 4 ma dung gia va 9 ma co phiéu
ting gia. Tinh chung cé tuan, cac co phiéu thugc nhém nay giam binh quan 2.22%. Tong khéi luong giao dich dat
hon 110.868 triéu don vi. Giao dich nhiéu nhét 1a PVX v&i hon 56,968 triéu don vi c6 phiéu.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 07/2013:

A Gia don KLGD | Tang/Giam P/E | Noigiao
Tencong ty cira ’ (1cp) (g%) PIB* | trailing* dicgh
1 PCG CTCP Dau tu va Phat trién Gas D6 thj 5.0 14360 f+ 870 044 1351  HNX
2 PCT CTCP Van tai D&u khi Ctru Long 34 90,300 4+ 3.03 033 3091 HNX
3 PFL Céng ty c6 phan Dau khiDang Do 30 3108500 ¥ -11.76 033 3091  HNX
4 PGS CTCP Kinh doanh Khi héa Ing Mién Nam 189 3,875,000 & 0.00 018  0.29 HNX
5 PPS CTCP Dich wu K§ thuat Dién wc D&u khi Viét Nam 10.2 266500 ¥ 286 155 126  HNX
6 PPE CTCP Tuw van Dién Ilwc DAu khi Viét Nam 2.3 7200 % -800 095 646 HNX
7 PSI CTCP Chirng Khoén Dau khi 4.4 325690 &> 000 044 NA HNX
8 PVC  Tbng Cong ty Dung dich khoan va Héa phdm Dau khi-CTCP 132 2282624 9 294 079 197 HNX
9 PVE Tong Cong ty Tw van Thiét ké Dau khi-CTCP 71 463600 ¥ 405 124 324 HNX
10 PVG CTCP Kinh doanh khi héa Idng Mién Bac 88 1560700 4 222 056  6.33 HNX
11 PVI Céng ty Cb phan PVI 16,5 66,865 > 000 071 833 HNX
12 PVR CTCP Kinh doanh Dich vu cao cap Dau khi Viét Nam 6.1 77,700 4+ 517 059  2.86 HNX
13 PVS Tong CTCP Dich wu K thuat DAu khi Viét Nam 155 527485 4 1.31 131 414 HNX
14 PVX Tong CTCP Xay Iap Dau khi Viét Nam 59 56968332 4 -1918 026 222 HNX
15 GAS Tong cong ty Khi Viét Nam - CTCP 463 2387010 4+ 043 374 1484  HSX
16 DPM Tong cong ty Phan bon va Hoa chat Dau khi-CTCP 426 4290680 & 207 374 1484  HSX
17 CNG Céng ty cd phan CNG Viét Nam 27.9 239900 4 036 255 688  HSX
18 GSP CTCP Van tai San pham khi quic té 73 160,380 4 -1.35 255  6.88 HSX
19 PET Téng CTCP Dich vu Tong hop Dau khi 156 4,091,960 ¥ -1.89 128 339 HSX
20 PGD CTCP Phan phéi khithap ap Dau khi Viét Nam 330 7289 4 577 063 533 HSX
21 PTL CTCP Dautw Ha tAng va D6 thi DAu khi 37 3782104 513 089 384 HSX
22 PVD Téng CTCP khoan va dich vu khoan DAu khi 385 2048150 ¥ -1005 161 466 HSX
23 PVF Tong Cong ty Tai Chinh Cb phan DAu khi Viét Nam 11.9 6154780 4 085 036 287 HSX
24 PVT Téng CTCP van tai Dau khi 50 7464570 = 000 130 756 HSX
25 PXI CTCP Xay dung cong nghiép & dan dung dau khi 43 694,650 4 227 104 1506  HSX
26 PXM CTCP Xay lap Dau khi Mién Trung 2.3 646,950 4 -17.86 051 4545  HSX
27 PXS CTCP Két cu Kim loai va Lap may Dau khi 99 4352120 f+ 645 041 287  HSX
28 PXT CTCP Xay lap Duidrng 6ng B& chiva Dau khi 47 124120 4 208 021 120  HSX
29 NT2 CTCP Bién Iwc Dau khi Nhon Trach 2 N/A 075 297 UPCOM
30 POV CTCP Xang dau Dau khi Viing Ang N/A 043 309 UPCOM
31 PSP CTCP Céng dich wu D&u khiDinh Vi NA 039 461 UPCOM
32 PSB CTCP Dau tw Dau khi Sao Mai -Bén Dinh NIA 072 000 UPCOM
33 PTT CTCP Van tai Dau khiDéng Dwong N/A 046 1358 UPCOM

Nguon: HSX, HNX
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 c6 phiéu giao dich nhiéu nhat 5 ¢6 phiéu giao dich nhiéu nhat
) Gia tri giao dich Gia tri giao dich
M&  Thamchiéu Ddng ctra % (1 triéu VND) Ma  Tham chiéu Déng clra + % (1 triéu VND)
PPC 16,500 17,200  4.24 30,741,902 SHB 7,400 7,400  0.00 59,136
ITA 7,900 7,900  0.00 28,246,988 SCR 9,100 8,800 -3.30 46,756
BVH 53500 56,500  5.61 24,993,770 PVX 6,000 5900 -1.67 28,625
CTG 20,000 20,300 1.50 22,997,665 VND 9,600 9,700  1.04 19,402
GMD 29,800 29,900 0.34 20,786,112 KLS 9,700 9,800  1.03 18,620
5 c6 phiéu ting nhiéu nhéat 5 c6 phiéu ting nhiéu nhéat
Ma Tham chiéu DPéng cira Tang * % Ma Tham chiéu DPoéng cira Tang +%
VES 800 900 100 12.50 THV 1,000 1,100 100 10.00
NSC 50,000 53,500 3,500 7.00 SLS 22,000 24,200 2,200 10.00
OPC 46,000 49,200 3,200 6.96 D11 10,200 11,200 1,000 9.80
ELC 25,000 26,700 1,700 6.80 TTZ 10,400 11,400 1,000 9.62
SFC 20,000 21,300 1,300 6.50 DHI 7,300 8,000 700 9.59
5 c6 phiéu giam nhiéu nhat 5 c6 phiéu giam nhiéu nhéat
Ma& Thamchiéu Doéng clra Giam +% M& Thamchiéu Doéng clra Giam +%
VSG 1,300 1,200 -100 -7.69 NPS 17,000 15,300 -1,700 -10.00
DDM 1,400 1,300 -100 -7.14 LM7 4,000 3,600 -400 -10.00
LHG 14,300 13,300 -1,000 -6.99 SD4 4,000 3,600 -400 -10.00
T™MS 23,300 21,700 -1,600 -6.87 TAS 1,000 900 -100 -10.00
NBB 29,500 27,500 -2,000 -6.78 VBC 26,100 23,500 -2,600 -9.96
5 CP dworc NBT nwéc ngoai mua/ban nhiéu nhat 5 CP dworc NPT nwéc ngoai mua/ban nhiéu nhat
GT mua GT ban GT mua GT ban
Ma (triéu VND) Ma (triéu VND) Ma (triéu VND) Ma (triéu VND)
VIC 276,677 CTG 14,902 PVS 10,853 PVS 1,575
DPM 16,585 DPM 12,287 SHB 5,722 AAA 1,028
GAS 9,882 PVD 10,115 VCG 2,454 WNR 871
VNM 8,756 VNM 8,756 KLS 1,523 HHC 618
BVH 7,330 HPG 6,289 MIC 1,007 SDT 615

Biao c4o nay duoc thuc hién boi Phong Phan tich - Cong ty c6 phan Chirng khoan Dau khi. Nhirng théng tin
trong bao cao nay dugc thu thap tir cAc ngudn dang tin ciy va danh gida mot cach than trong. Tuy nhién, Cong
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Q)

PETROV/IETNAM

PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

ty c6 phan Chang khoan Dau khi khéng chiu bat ky trach nhiém nao @i voi tinh chinh xac, trung thyc, day du
cuia cac thong tin dugc cung cap ciing nhu nhitng ton that c6 thé xay ra khi sir dung béo cao nay. Moi thong
tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo niay duoc xuat ban
véi muc dich cung cap thoéng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim giir
chang khoan.

Ngwoi doc can lwu y: COng ty c6 phan Ching khoan Dau khi ¢ thé c6 nhitng hoat dong hop tac voi cac ddi
tuong duoc néu trong bao céo va co thé co xung dot loi ich véi cac nha dau tu.

B4&o cao nay thudc ban quyén caa Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in an, sao chép, stra doi
noi dung ma khong duoc su cho phép cua Cong ty c6 phan Ching khoan Dau khi déu duogc coi 1a sy vi pham
phép luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHI
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