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Tin ddang chu y:

= Tong kim ngach xuat, nhap khau hang hoéa caa Viét Nam trong nira cudi
thang 9/2012 dat 9,62 ty USD, ting 6,5% so v&i két qua thuc hién trong
nira dau thang 9/2012. Voi két qua trén, Viét Nam xuat siéu 143 triéu
USD trong 9 thang dau nam 2012.

= Theo cong b cua Cuc thong ké tinh Long An, chi sé gia tiéu dung trén
dia ban tinh trong thang 10/2012 da tang 1,4% so v&i thang trudc.

= Cuc théng ké Ha Noi vira théng bao chinh thuc vé chi sé gia tiéu ding
thang 10/2012. Theo d6, mirc ting gia thang 10 1a 0,37% so thang trudc

Nhdn dinh thi truong:

Kha nhiéu doanh nghiép tiép tuc cong bd két qua kinh doanh trong tuan vira
qua. Bén canh maot s6 it doanh nghiép c6 KQKD 9 thang dau nam van kha tét
thi tuan qua ciing bat dau hé 16 nhiéu DNNY céng bé KQKD chi & mic trung
binh va c6 kha ning khong dat ké hoach nam 2012. Trong nhém KQKD 9
thang & muc tich cuc tiép tuc ¢d su gop miat cua cac co phiéu bluechips nhu
HSG, REE, HPG, ngoai ra con c6 cdc ma dang chu y nhu PNJ, BMP, ABT,
DRC, DBC, v.v...

Cac DN c6 KQKD tich cuc nhung muc thi gia kha cao khién gia c6 phiéu rat
it bién dong trudc céc thong tin tich cuc. Sic hd tro ddi voi tam ly thi truong
tir yéu té ndy dang c6 chiéu huéng suy yéu dan. _Trong thoi gian t6i, cac dong
thai chinh séach giai quyet c4c van dé 16n caa nén kinh té méi dang 1a van dé
ma hau het cac NDT déu quan tdm va s& dan hé 16 trong nhitng phién hop
quoC hoi sap t6i, trong d6 dac biét quan trong 1a van dé giai phap giai quyét
no Xau trong nam 2013.

Giao dich trén hai san trong nhirng phién cudi tuan da thé hién hai tin hiéu:
(1)Tam ly than trong tang cao nén du mua gia cao khong con nhiéu; (2) Ap
lyc ban chét 16i ngan han ting manh sau mot séng tang dang ké trén hai san.
Vé mat ki thuat, cic ngudng khang cu 411 diém cua VN-index va ngudng 57
diém véi HNX-Index déu la cac khang cu manh dang can tro da ting cta chi
s6 hai san. Thanh khoan ting cao phién cudi tuan chu yéu do &p luc béan chét
loi ting manh va khong phai 1a mot dau hiéu tich cyc.

Véi nhitng yéu t6 tic dong t6i thi truong nhu phén tich ¢ trén, kha niang co
X4cC suat xay ra cao la chi sb hai san s& di vao trang thai dao dong hep, cu thé
VN-Index dao dong quanh ving 390 diém va HNX-Index dao dong trong
khoang 54 — 57 diém. Néu trang thai thanh khoan khép Iénh trén hai san tiép
tuc giam dan vao tuan toi thi NDT can tiép tuc nang cao sy than trong, wu
tién nim git ty 1é tién mit cao trong danh muc.
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Toéng quan thi
treong tuan

HSX Giatri Thay doi +%
VN-Index 398.23 {F 5.69 1.45%
KLGD (trigu ck) 223.43 4+ 1046 4.91%
GTGD (ty déng) 2,919.20 4 99.59 3.53%

Thi trwong phién
g
r. N
cuoli tuan

Giatri  Thay déi +%
VN-Index 308.23 4 028  -0.07%
KLGD (trigu ck) 52.60 {+ 17.60  50.30%
GTGD (ty déng) 64579 fF 19581  43.52%
Tong cung (triéu ck) 121.14 4 -6.18  -4.86%
Téng céu (trigu ck) 119.77 4 -19.93  -14.27%
Giao dich NN
KL mua (triéu ck) 453 4 175 62.98%
KL ban (trig¢u ck) 2.22 4+ 0.35  18.99%
Gia tri mua (ty déng) 89.53 {1 46.56  108.37%
Gia trj ban (ty déng) 61.27 {+ 2198  55.95%

/{4 VNINDEX (Daily) x

VMINDEX - Daily 10/19/2012 Open 399.52, Hi 400.48, Lo 39498, Close 388.23 (-0.1%) Vol 48,971,280 EMA(Close,30)

=395.35, ENAT(Close 7) = 396.26, =38477

F 5000

Sep Thov TDec 12012 Treb Thar TApr Thay Tlun Tl Taug TSep TOct

WNINDEX - Volume() = 48,971,260 00, MA(Volume(),15) = 33,237 728.00, MA1(Volume() 25) = 32,303 206.00
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VNINDEX - MFI14ngay\aMF\(14) 58.23, MFI1(5) 5581
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Pé thi VN-Index

Nhén dinh san HSX

Nhing phién giao dich cudi tuan, trén san HSX ¢ su phan hoa rat manh ca vé
bién dong gia co phiéu 1an thanh khoan khép [énh. Diéu nay ciing 1a nguyén
nhan tao nén su chénh léch rat Ion mac ting giam gitra VN-Index va HNX-
Index trong phién giao dich cudi tuan. Mic du vay, dong tién dau co dang ¢
dau hiéu thoét khoi thi truong, thé hién qua tin hiéu cong cu dong tién MFI (5)
da tao dinh (peak 5%) va cit xudng MFI (14). Mat khac, khang cu xu thé 411
diém sé& tiép tuc Ia luc can 16n voi VN-Index.

Nhom ¢6 phiéu ¢ hé sb beta cao nhu ITA, KBC, PVF va ca nhitng bluechips,
c6 phiéu di tang trude d6 nhu SSI, OGC, SAM, ... la nhitng ¢o phiéu tap trung
cha yéu thanh khoan cua thi truong trong phién cudi tuan. BIém ndi bat 12 tin
hiéu phan phdi tiép tuc thé hién rat manh khi thanh khoan ting dot bién do ap
lyc ban ting manh va gia cac co phiéu déu c6 dau hiéu dao chiéu ki thuat.

O chiéu nguoc lai, VN-index duoc hd trg manh boi dién bién nhém vén hoa 16n
nhu GAS, VNM, EIB,... trong khi thanh khoan trén nhém nay khong dang ké.
Diém dang chl y: cac ma von hoa Ién nhat san déu c6 KQKD tir mirc Trung
binh — tich cuc, trong khi nhém ngan hang chwa hé 16 KQKD 9 thang dau nam.
Vé mat ki thuat, nhém nay van c6 kha ning ting gia trong ngin han va s tiép
tuc hd tro cho chi s6 VN-Index.

>N
=0

Khuyén nghi chung

Chi sé VN-index bién déng c6 thé bi anh hwéng béi nhom cé phiéu vén hoa
l6n va mét sé6 ma cé phiéu thugc nhém nganh ngan hang trong tuan téi va
nhw vy, khong phan anh dién bién chung todn sin HSX. NPT nén c6 sw
thd@n trong va nén gia ting manh hon ty 1é tién mat trong danh muc.
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NHAN PINH THI TRUONG: SAN HA NOI

R .
Tong quan thi . HNYINDEX (i) X 40
< A HNXINDEX - Dally 10/19/2012 Open 55.83, Hi 55.83, Lo 54.64, Close 54.74 (-1.9%) Vol 42,946,400 EMA(Close, 30) = 56.92, ENA1(Cloze /) = 55.43, =5412
troeong tuan :
oy rn 84.0
HNX Gia tri  Thay doi + %
HNX-Index 54.74 4 070 -1.26%
KLGD (tri¢u ck) 169.68 4 095  0.56% 780
GTGD (ty dong) 1,175.13 10.16 0.87%
720
. by =A
Thi trwong phién
x- A 86,0
cuol tuan
Giatri Thay déi +%
HNX-Index 54.74 {4 -1.08  -1.93% 500
KLGD (tri¢u ck) 44.18 + 1375  45.21%
GTGD (ty déng) 314.13 4 106.98  51.64%
Téng cung (triéu ck) 71.10 1868  35.63%
Tong céu (triéu ck) 53.91 4 4.22 8.49%
Giao dich NN . e . .
KL mua (tridu ck) 1.46 4+ 061  71.41% Sep TNov TDec 2012 TFeb TMar Thpr TMay TJun Tl TAug TSep
KL ban (trigu ck) 122 4 072 14511% HNXINDEX - Volume() = 42,945,400.00, MA(Valume(}, 15) = 28,139 548.00, MA1 (Volume() 28) = 2570577200 - -+ -+ -+ o+ o s v v eoeee e L
Gi tri mua (ty déng) 230 ¢ 1372 159.819%
Gia trj ban (ty dong) 22.06 4 15.68 245.97%
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Do thi HNX-Index
Nhén dinh san HNX

Tin hiéu dao chiéu giam trén HNX-Index d boc 16 rat rd nét trong phién giao
dich cubi tuan qua. C6 thé coi day 1a mot phién giao dich mang tinh chat phan
phdi — dao chiéu va chinh thac két thiic moé hinh dao chiéu ki vong (dang chi
W: 2 day). Tuong ty HSX, HNX-Index c6 tin hiéu dong tién ngin han chét 10i
va r(t khoi thi truong khi MFI (5) tao dinh 16n (peak 5%) cat xuéng MFI (14).

Khac VN-Index, HNX khdng c6 su hd tro tir nhém vén hoa 16n. Hau hét cac cd
phiéu beta cao trén HNX déu c6 cac dau hiéu dich chuyén dang phan phéi ngan
han (PVX, VCG, KLS, VND, BVS...). Vi cac tin hiéu nay co thé thiy rang
trend ting nho (Minor trend) da két thic. Thanh khoan tang dot bién nho &p luc
ban khong phai 1a dau hiéu tot.

Mic di vay, kha niang giam manh chua phai la kich ban dé xay ra khi thi truong
khong c6 thong tin nao tiéu cuc trong khi gia co phiéu da ¢ muc thip va phién
cudi tuan da giam vé gan vung day ki luc. Do d6, kha nang HNX-index sé& dao
dong hep trong khoang 54 — 57 diém.

Khuyén nghi chung

HNX-Index ¢ khd ndng dao dgng trong khodng 54 — 57 diém. Trang thai
dao dpng hep va thanh khodn sut giém neéu tai thiet Igp lgi thi NDT can nang
cao su thgn treng va nhanh chong gia ting ty 1 tien mat trong danh muc.
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DIEN BIEN SAN HO CHI MINH PHIEN CUOI TUAN
Vai ¢6 phiéu 16n cong thém mot s6 ma dau co di gitip VN-Index ting nhe trong

Cung cau p ; N
nhitng phat mé caa. KBC tiep tuc c6 thém phién tang tran, luc cau rat ving,
s riéng ITA lai rung lic va c6 dau hiéu diéu chinh nhe. Trong khi VHG d6n nhan
lyc mua gia tran ap d4o, giao dich dat khoang 100 ngan don vi. Bén canh ma
— tang nhu BVH, GAS, CTG, VNM gép phan hd trg VN-Index tang nhe 1.01
T sssssazzszssszasceacs diém (0.25%) nang lén 399.52 diém, thanh khoan dii bat 1én hon 4 triéu don vi,
G e nhung thuc chét trong d6 1a giao dich thoa thuan cia EIB vai 2.5 triéu ¢o phiéu

TB l¢nh mua/ban giao dich théa thuan & muc gia 16,000 ddng. Nhitng bluechips khac hiu hét
i dang yén hoac d4o chiéu giam nhe véi lugng mua ban kha yéu.

s Déau hiéu chét Ioi xuat hién kha rd vao cudi budi sang. Nhitng ma co phiéu
o ssssssazzazazzzzazzzz  nong” da giam lyuc cau, s ma giam chiém ap dao va bién do ting ciia VN-

e o oo Index ciing thu hep dang ké.

Giao dich NDTNN , o ‘ ‘
sonn's Chot loi manh trong phién buoi chiéu, thanh khoan vot Ién gan 1,000 ty dong
o cho thay lwong mua ban trén thi truong l1a kha Ion. EIB (+3.82%), GAS
2 (2.31%), VNM (2.31%), KDC (+2.41%), VCF (+3.29%), GMD (+2.25%) va
dic biét hon ca 13 KBC (+3.13), ¢b phiéu ting bi “dap san” nhung luc ciu bét

day manh. Véi 152 ma giam, trong d6 63 mi r6t san nhung VN-Index chi mét
0.28 diém, twong tng 0.07% IUi vé 398.23 diém.

Cung chu Dau phién, NX-Index tiép tuc giam do thiéu cac mé tru cot hd trg. VND giam
manh hon 3% sau thong tin bi cdm cung cdp méi margin trong vong 2 thang.
o Clng vai SHS, SHB, PVX m& cira déu giam gia din dén HNX-Index giam 0.28
diém (0.5%) vé 55.54 diém. Thanh khoan Ién 3.4 triéu don vi (23.69 ty dong).
"srrrzzzzzizzzzzzzzzzz Phién sang, san HNX dAu hidu giam kha ré khi Iénh ban gia thap tap trung vao

m—C5u mmm Cung ——Chénh léch

cac ma tru cot nhu PVX, SCR, VND, KLS, VCG, ACB... khién ngudi cam cb

TB l¢nh mua/ban phai lo s ban ra manh. Véi su ap dao sic do & cac ma chii chét, HNX-Index

oo 917 mat di 0.77 diém (1.38%) vé 55.05 diém. PVX giam dén 6%, giao dich hon 3.37
triéu don vi, SCR 3 triéu don vi, gi& giam hon 4.6, VND xuat hién 1énh ban théo
o khién gia c6 phiéu giam trén 5%, giao dich hon 2.65 tri¢u don vi. van tiép tuc bi
o eesssecccccsceseesas.  Xamanh khidu ban gid san con 200 ngan don vi.

T TN IS NI AI IS IR ER I §
NNNNNNNNNNNNNNNNNN

T mua B bin chénh lech

Giao dich Cudi phién, Trén HNX khong co gi dot bién so phién sang, cac ma SCR, VND,

NDPTNN PVX, KLS tiép tuc bi ban manh, véi khép I1énh tir 3 triéu don vi tro 1én. Dinh
vaog cao la SCR va VND vai 6.17 triéu va 5.39 triéu don vi giao dich. HNX-Index
o két phién giam 1,93%, xuéng mac 54,74 diém, thanh khoan ting dot bién véi
o gan 43 triéu don vi c6 phiéu duoc chuyén nhuong.

m—Tign Mua s Tién Ban = Chénh lich
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Giao dich c¢é phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Vigt Nam

Tuan qua, trong 28 c6 phiéu niém yét trén HOSE va HNX c6 6 c6 phiéu dung gi4, 15 ma giam gia va 7 ma co
phiéu ting gia. Tinh chung ca tuan, cac cb phiéu thusc nhém nay giam binh quan 0,69%. Téng khéi lwong giao
dich dat hon 48,458 tri¢u don vi. Giao dich nhiéu nhat 1a PVX véi hon 22,489 tri¢u don vi ¢6 phiéu.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 42/2012:

Tén cong ty Gia fiéng KLGD Tang/Giam P/B* P/E Ncy! 2k
clra (A cp) trailing*  dich
g (%)
1 PCG! CTCP PAu tw va Phat trién Gas Db thj 338 - = 0.00 033 | 1027 i HNX
2 PCT§ CTCP Van tai Dau khi Clru Long 2.9 35,000 {4+ 3.57 0.28 | 26.36 | HNX
3 |PFL Cong ty cb phan Dau khi Bong Do 25| 2,475,900 = 0.00 0.28 2636 | HNX
4 PGS! CTCP Kinh doanh Khi héa 16ng Mién Nam 174 2370200 4 -225 | 015 024 | HNX
5 PPSE CTCP Dich w Ky thuat Dién lwc Dau khi Viét Nam 9.4 1,459,700 4} 6.82 143 | 1.16 HNX
6 PPE! CTCP Tw van Dién lwc Dau khi Viét Nam 47 - 2 0.00 087 | 595 | HNX
7 | PSI CTCP Chitrng Khoan Dau khi 39 573,325 = 0.00 039 | NA | HNX
8 'PVC! Tdong Cdng ty Dung dich khoan va Hoa pham D&u khi-CTCP 13.0 973,080 |4 2.36 078 | 194 | HNX
9 PVE Téng Cong ty Tw vin Thiét ké Dau khi-CTCP 8.8 60,401 4k -112 | 154 @ 402 | HNX
10 \PVG! CTCP Kinh doanh khi héa Idng Mién Béc 8.6 924,600 F -1.15 | 055 | 6.19 | HNX
11 | PVI| Cong ty C6 phan PVI 15.6 34593 4+ 130 | 067 @ 7.88 HNX
12 \PVR! CTCP Kinh doanh Dich wi cao cap Dau khi Viét Nam 38 27,430 = 0.00 036 | 178 i HNX
13 PVS! Tbng CTCP Dich w K¥ thuat Dau khi Viét Nam 153 1,892,598 {} -0.65 129 | 409 | HNX
14 | PVX Tong CTCP Xay |&p Dau khi Viét Nam 47| 22,489,216 {+ 2.17 021 177 HNX
15 :GAS Téng cong ty Khi Viét Nam - CTCP 39.8 726,300 4+ 1.02 321 | 1276 | HSX
16 :DPM Tbng cong ty Phan bon va Héa chét Dau khi-CTCP 359! 2348560 W4} -110 | 321 | 1276 | HSX
17 \CNG Cong ty cb phan CNG Viét Nam 25.1 213,020 i -873 | 215 | 5.80 HSX
18 iGSP CTCP Van tai San pham khi quéc té 6.6 254,670 [+ 11.86 | 2.15 | 5.80 HSX
19 | PET Tbng CTCP Dich w Téng hop Dau khi 11.2 370,180 {} -3.45 115 | 3.05 HSX
20 {PGD CTCP Phan phéi khi thdp ap Dau khi Viét Nam 36.2] 1,709,910 4k -3.21 057 | 482 HSX
21 | PTL CTCP Pau tw Ha tang va D6 thi Dau khi 241 1,050,340 [= 0.00 064 | 276 HSX
22 {PVD Tdng CTCP khoan va dich w khoan Dau khi 35.3 899,170 {} -3.29 177 | 511 HSX
23 {PVF Tbng Cong ty Tai Chinh Cb phan Dau khi Viét Nam 77| 4,154,090 4 -128 | 023 | 1.86 HSX
24 |PVT Tbng CTCP van tai DAu khi 40| 2,626,540} -2.44 119 | 6.94 HSX
25 i PX CTCP Xay dwng cong nghiép & dan dung dau khi 3.9 337,310 {} -9.30 068 | 9.75 HSX
26 {PXM CTCP Xay lap D4u khi Mién Trung 26 117,970 4 714 | 041 | 3636 | HSX
27 | PXS CTCP Két cAu Kim loai va L&p may Dau khi 9.0 247,450 {4 -1.10 | 037 | 2.60 HSX
28 | PXT CTCP Xay lap Budng éng Bé chira Dau khi 45 87,100 {H} -217 | 024 | 135 HSX
29 i NT2 CTCP bién lwc Dau khi Nhon Trach 2 - - N/A 0.68 | 270 { UPCOM
30 POV CTCP Xang dau Dau khi Viing Ang - - N/A 041 | 296 |UPCOM
31 {PSP CTCP Cang dich w Dau khi Dinh Vi - - N/A 039 | 461 | UPCOM
32 |PSB CTCP Déau tw Dau khi Sao Mai -Bén Dinh - - N/A 072 | 000 |UPCOM
33 PTT CTCP Van tai Dau khi Bong Dwong - - N/A 0.46 | 13.58 { UPCOM

Nguon: HSX, HNX

WWW.psi.vn | research@psi.vn
B4o c4o ciia PSI c6 thé tim thiy trén website ciaa chang toi 5




PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 c6 phiéu giao dich nhiéu nhét 5 c¢é phiéu giao dich nhiéu nhat
~ . . . Gia tri giao dich - iy , 5 Gia trj giao dich
M& Tham ch ) + % : - 0 ! !
a am chieu ong cwa (] (1 triéu VND) M& Tham chieu Déng ctra +% (1 triéu VND)
VNM 130,000 133,000 2.31 55,121,220 VND 9,300 8,900 -4.30 48,659
EIB 15,700 16,300 3.82 73,896,062 SCR 6,500 6,200 -4.62 39,140
STB 20,000 20,000 0.00 31,401,610 KLS 8,000 7,800 -2.50 24,978
ITA 4,900 4,700  -4.08 28,438,570 ACB 16,000 15,700 -1.88 24,724
SSI 16,700 16,200 -2.99 25,027,594 PVX 5,000 4,700 -6.00 19,905
5 ¢4 phiéu ting nhiéu nhat 5 c6 phiéu ting nhiéu nhat
M&  Tham chiéu Déng clra Ting +% Ma& Tham chiéu Déng ctra Tang +%
PPI 3,700 4,700 1,000 27.03 SME 200 300 100 50.00
EVE 20,000 21,000 1,000 5.00 SLS 28,700 30,700 2,000 6.97
HOT 24,700 25,900 1,200 4.86 ADC 8,900 9,500 600 6.74
SSC 31,000 32,500 1,500 4.84 VFR 6,000 6,400 400 6.67
RDP 10,400 10,900 500 4.81 TV2 10,500 11,200 700 6.67
5 c¢b phiéu giam nhiéu nhét 5 c6 phiéu giam nhiéu nhat
Ma&  Tham chiéu Déng ctra Giam +% M&  Tham chiéu  Déng clra Giam +%
VSG 1,100 1,000 -100 -9.09 THV 1,000 900 -100 -10.00
VNH 4,000 3,800 -200 -5.00 NVC 1,100 1,000 -100 -9.09
DAG 14,000 13,300 -700 -5.00 PSG 1,300 1,200 -100 -7.69
PVF 8,100 7,700 -400 -4.94 SDE 10,000 9,300 -700 -7.00
TSC 6,100 5,800 -300 -4.92 LIG 7,200 6,700 -500 -6.94
5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat
GT mua ~ GT ban ~ GT mua ~ GT ban
n Ma n Ma n Ma n
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
VNM 21,992 VNM 21,194 DBC 12,809 DBC 12,486
GAS 7,859 STB 8,128 NTP 2,584 NTP 2,584
KDC 7,814 KDC 7,260 VND 1,740 PVS 1,796
TMS 7,788 EIB 6,423 LAS 1,408 AAA 1,028
ITA 4,680 GAS 3,949 PVS 634 VNR 871
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Bao cao nay duogc thuc hién boéi Ban Phan tich - Cong ty c¢6 phan Chang khoan Dau khi. Nhing thong tin
trong bao cdo nay duoc thu thap tir c4c ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Ching khoan Dau khi khdng chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung thuc, day du
cua cac thong tin dwoc cung cap ciing nhu nhitng tén that c6 thé xay ra khi sir dung bao céo nay. Moi théng
tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo niay duoc xuat ban
v6i muc dich cung cap théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim gitr
chung khoan.

Ngwoi doc can lwu y: COng ty c6 phan Ching khoan Dau khi c6 thé c6 nhitng hoat dong hop tac voi cac di
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

B4&o cao nay thudc ban quyén caa Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in an, sao chép, stra doi
noi dung ma khong duoc su cho phép cua Cong ty cd phan Ching khoan Dau khi déu dugc coi 1a su vi pham
phap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi
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