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Théng tin ddng chii y trong tuan:

= Tinh dén thoi diém 31/12/2011, téng sé no phai tra cua tap doan kinh té, téng cong ty
nha nuéc 1a 1.292.400 ty ddng, ting 18,9% so vai 2010. Hé s6 ng phai tra/vén cha so
hitu binh quan nam 2011 1a 1,77 1an.

= Theo du bao cua ANZ, Ngan hang Nha nu6c Viet Nam (NHNN) s€ ha lai Suit tai cap
vbn tir 10% hién nay xubng 9% vao thang 12/2012 va giir nguyén mirc nay dén cudi quy
1/2013. Ty gia USD/VND dugc ANZ du bao s& ting 1,68% tir mirc 20.859 ddng/USD
hién tai 1én 21.200 d6ng/USD vao thang 12/2012.

= Pén thang 10/2012, ting truong huy dong cua hé thong dat khoang 14%, trong khi tang
tredng tin dung maéi chi duoc khodng 3,36%. Phan chénh léch giita huy dong va ting
trudng tin dung khoang hon 320 ty ddng, trong d6 dang chu y: cic NHTM mua trai phiéu
CP khoang 183.000 ty; tong sé tién giri cua cac ngan hang thuong mai tai Ngan hang Nha
nuéc vao khoang 100 nghin ty ddng (trong d6 mot nira 1a dy trir bat budc, mot nira 1a du
thira)... NHNN ciing cho rang tang truong tin dung ca nam c6 thé dat khoang 5%.

= PVX (hop nhat): qui 3 cong ty tiép tuc 16 96,44 ty dong trong d6 phan 15 thudc cb dong
cong ty me 1a 14,49 ty ¢ong. Cung ky nam 2011 cong ty 14 rong 26,74 ty dong. Du ng
phai tra cudi quy 3 Ién téi 13.617 ty dong trong d6 vay, ng ngan han 2.887 ty dong va
vay ng dai han 1.454 ty ddng. Tai san ngan han cudi quy 3 dat 13.683 ty dong. LS chua
phan phéi cudi quy 3 12 433,28 ty dong

= VCG (hop nhit) trong quy 3 muc 16 1én dén 105.57 ty dong, trong 6 muc 15 cia cd dong
cong ty me chiém 85 ty dong Trong qui 3, doanh thu giam manh 41.5%, chi dat
2,217.68 ty ddng. Trong khi céc chi phi khéc 14i giam rat it. 9 thang dau niam, VCG chi
dat 66.94 ty ddng loi nhuan trudce thué, giam gan 85% so véi cing ky. Loi nhuan rong
cua c¢d dong cong ty me chi von ven 11.25 ty ddng, trong khi cung ky dat dén 230 ty
dong. Néu tinh ca loi ich cua co dong thiéu sb thi VCG 16 3.75 ty dong sau 9 thang.

Nhén dinh thi trwong:

Giao dich trong tuan qua nhin chung van mang sic thai am dam. C6 hai diém noi bat dang
cha y voi cac giao dich trong tuan: (1) Dong tién ndng tap trung vao cac ¢ phiéu c6 hé so
beta cao, chu yéu la cac ma c6 KQKD khéng tich cuc trong qui 3 va muc gia di giam twong
d6i manh. Cac ma nay thuong chiém ty trong thanh khoan rat cao so véi thanh khoan toan
san (ITA, KBC, SHB, SCR, VCG, ICG v.v...) ; (2) cac ¢ phiéu vén hoa 16n, tét vé mit co
ban nhan dwoc stc cau hd trg twong d6i manh va 12 lyc d& cin ban ddi vai chi sé VN-index.

Dong tién tham gia thi truong to ra rat than trong, va tinh trang nay c6 kha niang s& con tiép
dién trong ngin han khi NDT cho doi cac thong tin cong b thoi gian téi, trong d6 ¢ hai
vén dé néi com: (1) tr ngoai 20/11, cac sb liéu vi mé thang 11 s& dan hé 19; (2) céc thong tin
chinh thirc vé dé &n thanh lap Cong ty quan ly tai san (VAMC) dang thu hut sy quan tam rét
16n cia NDT trong giai doan hién tai.

V& mit ki thuat, cac cdng cu ngin han cho tin hiéu “giam”, b&o hiéu kha ning diéu chinh
giam trong ngan han c6 thé xay ra. Trong bdi canh thiéu thong tin hd tro, thi truong thiéu
hut dong tién tich cuc, céc tin higu canh béo giam ngan han c6 thé béo higu trudc mot dot
dao dong giam dan cua thi trudng. Dé tranh bét rii ro trong ngan han, NDT néu dang nim
gilr cac ma co phiéu c6 hé s beta cao thi nén ban bét, giam ty 1é nhém ¢ phiéu nay trong
danh muyc ngén han.

Phong Phén tich

Chuyén vién phan tich:

DPao Hong Dwong
duongdh@psi.vn

CTCP CK Dau Khi (PSI)
Tru s¢ chinh:
18 Ly Thwong Kiét, Q. Hoan Kiém, Ha
Noi.
DT: (84-4) 39343888
Fax: (84-4) 39343999
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

NHAN PINH THI TRUONG: SAN HO CHi MINH

Toéng quan thi
treong tuan

HSX Gidtri  Thay ddi +%
VN-Index 385.71 4 -2.91 -0.75%
KLGD (trigu ck) 11956 4  86.32 259.69%
GTGD (ty déng) 155354 4 1,129.38 266.26%

Thi trwong phién
cudi tuan

Gia trj Thay doi +%

VN-Index 38571 §-1.20 -0.31%
KLGD (trigu ck) 2258  $-0.70 -3.00%
GTGD (ty déng) 30145  $-20.65 -6.41%
Téng cung (trigu ck) 83.91 $-17.68 -17.40%
Tong cu (tridu ck) 102.70  §-3.34 -3.15%
Giao dich NN

KL mua (triéu ck) 2.01 $-0.31 -13.21%
KL ban (trigu ck) 127 §-0.79 -38.35%
Gia tri mua (ty déng) 80.24  4-18.90 30.81%
Gia trj ban (ty dong) 33.04  §-22.05 -40.03%
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Céac cdng cu dao déng ngdn han

Nhén dinh san HSX

Tiép tuc duy tri di ngang trong tuan qua nho vao kha nang giit gia cua nhom
vén hoa lén trén HSX, tuy nhién thanh khoan lai ngay mot sut giam cho thay
dong tién tich cyc trén thi truong to ra yéu ot.

VN-Index di chinh thirc lap diy GAP break down khoi hd manh 390 diém. Mot
dot song fill gap da két thic v6i 6 phién tang lién tiép. Két thic tuan qua, cac
cdng cu ki thuat dao dong ngan han da cho ra tin hiéu SELL, bao hiéu dén chu
Ki chdt 161 ngan han va chi sé c6 kha ning diéu chinh giam.

Kha ning diéu chinh giam yéu hay manh phu thuoc chinh vao nhém cé phiéu
vén hoa lén. Hau hét cac co phiéu thudoc nhom nay déu c6 KQKD tuong dbi
tich cuc nén bién dong gia tuong ddi khd du bao trong giai doan hién tai. Mac
di vay, NDT van nén hét sic than trong khi VN-Index dang ¢ ving khang cu
manh bao gom khang cu 390 diém va duong gisi han xu thé giam hién hiu
dang & 395 diém.
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NHAN PINH THI TRUONG: SAN HA NOI
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Céac cdng cu dao déng ngdn han

Nhén dinh san HNX

Thanh khoan khép 1énh HNX-Index tuan qua dat 139,428 triéu don vi, trong d6
SHB chiém 34,226 triéu cp, SCR chiém 21,360 triéu cp. Chi riéng hai ma nay
da chiém gan 40% thanh khoan toan san HNX. Loai trir hai ma nay, HNX dat
binh quan 16,7 triéu don vi, co ting nhe S0 V&I mic tuan trudc.

HNX-Index dang nam trong xu thé giam trung — dai han véi cac khang cy
manh day dac tor ngudng 54 diéqm tré 1én. Trong khi @6, viéc thi@t lap mot h,6
trg cung tai khu vuc 51 — 52 diém to ra that bai sau hai phién di¢u chinh cudi
tuan.

Céc cdng cu dao dong ngan han (nhu MFI ngan, S.0) phét tin hiéu chu ki giam
ngan han cua HNX-Index. Pay 1 tin hidu dang chii y trong giai doan thi truong
thiéu hut théng tin hd trg va dong tién tich cuc. Diéu nay phan anh rui ro giam
gid ngan han dang ting 1én trong kich ban c6 x4c suat xay ra cao la dao dong
hep theo huéng giam dan. Khu vyuc 51 diém di khong con vai tro 13 hd trg
manh véi HNX-Index.

Véi céc tin hiéu phan tich ¢ trén, NPT néu con nam gitr cac c¢d phiéu c6 hé sb
beta cao thi nén giam bdét nhdm ¢6 phiéu nay trong danh muc con lai, vu tién
nam git tien mat.

WWW.psi.vn | research@psi.vn
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DIEN BIEN SAN HO CHI MINH PHIEN CUOI TUAN
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Giao dich NPTNN
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Ty dong

Thi truong mé ctra giam nhe trong phién buoi sang do thiéu luc d& tir nhdm ¢6 phiéu
vbn hoéa 16n, thanh khoan van linh xinh & mic thap. Céc ¢ phiéu vén hoa 16n va ngan
hang nhu VNM, CTG, STB, GAS, HAG, VIC giam nhe kéo VN-Index mét 1.08 diém
khi m¢ ctra, tuong tng 0.28%, tam thoi giao dich tai 385.83 diém. Tuy nhién mot vai
bluechips giir dugc sic xanh 1a BVH sau khi cong bé loi nhuan 9 thang virot ké hoach,
DPM, MBB ciing nhich nhe tir 100-300 dong/cp. EIB va PVF & mébc tham chiéu. Co
phiéu SAM bét ngo ting tran 1én 6,400 ddng/cp va giao dich ding dau tai HOSE do
nhiéu nha dau tu ky vong SAM c6 thé duoc hoan tra tién gop von vao Quy Tam nhin
SSI sau khi quy nay giai thé. TFF ciing ting hét bién d6 nhung sau d6 thu hep dan sau
khi cong bd loi nhuan quy 3 tang gap 10 lan cing ky.

Tam dirng budi sang, VN-Index tam thoi mat 1.53 diém, twong wng 0.4% xudng 385.38
diém. Trudc do, thi truong cd ldc mat hon 3 diém, diy VN-Index vé duéi mdc 384. Tac
dong khong tét dén thi truong van 1a nhém cb phiéu bluechips nhue VNM, MSN, VCG,
CTG. Trong khi VIC, HAG, EIB, MBB d tr¢ lai mbc tham chiéu. Con lai DPM, BVG,
GAS, SSI, OGC... cling chi tang nhe. Trén san HOSE c6 71 ma tang gia, 90 ma giam
gi4 va 75 ma khong doi.

Chét phién, hau hét bluechips nhu CTG, EIB, VNM, VCB, VSH giam diém da kéo
theo chi s6 VN-Index déng cira mat 1.2 diém, hay 0.31 xudng 385.71 diém. Toan thi
truong chi hon 22 tri¢u don vi khép Iénh, dat gia tri 301.44 ty ddng. S6i dong nhat co 18
la SAM khi co phiéu nay tang tran, du mua tran ap dao hon 332 ngan don vi va giao
dich trén 1.9 triéu don vi. ITA thanh khoan hon 1.74 triéu don vi, nhung lai c6 du ban
chiém da sb.

DIEN BIEN SAN HA NQI PHIEN CUOI TUAN

B::f}u phién, san HNX van giao dich am dam, chi s6 HNX-Index m¢ cura giam 0.12
diém, tuong umg 0.23% va dugc giao dich quanh 51.63 diém. Hang loat cac c6 phiéu
dang gia SHB, SHS, PVX, PVA, FLC... khién cho thi truong cang thém am dam.
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Giao dich
NDPTNN

Phién sang, c6 nhiéu 1énh vao thi truong v6i khdi lwong 16n nhung nhin chung chwa
tim dugc tiéng no6i chung khi ngudi mua mudén mua gia thip, con ngudi ban thi mudn
ban gi4 cao. San HNX 1a minh chimg rd nhét cho van dé nay, nhiéu c6 phiéu nhu SHB,
SCR, PVX du mua san rat nhiéu, nhung du ban gia tran va trén tham chiéu ciing khong
nhé. Pién hinh SHB ¢6 luong du ban trén 3 triéu don vi, SCR cling ¢6 hon 2 tri€u don
vi. Véi da tang trd lai véi SHB, SCR, VND... gitip HNX-Index cling thu hep mutc gidm.
HNX-Index déng cira giam nhe 0.07 diém, twong tng 0.14%, dat tai 51.62 diém. Toan
thi truong chi hon 11 triéu don vi khop 1énh va ¢6 261 ma dung gia. SHB tang 100 dong
(+2%) va hon 3.7 tridu don vi khop 1énh, trong d6 khdi ngoai tiép tuc gom hon 1 tridu
don vi. SCR ciing ting 100 dong (+2.44%) va c6 hon 1.6 triéu don vi khép 1énh. VND
nhich 1.25% 1én 8,100 ddng/cp va c6 hon 500 ngan don vi chuyén nhuong.

Cubi phién, SCR, PVX, SHS, VND, PVS, PVC, FLC chuyén sang sic xanh. Cic ma
khac trong HNX30 hau hét déu tré vé mdc tham chiéu. Diéu nay gitp HNX-Index kip
tang nhe 0.13 diém, tuong tng 0.25%, dat 51.81 diém. SCR va SHB 1a hai mi chiém
gﬁn mot ntra khoi lugng giao dich trén san HNX (hon 19 triéu don vi). Trong d6 SCR
tang tran v&i hon 3.6 triéu don vi, SHB vé gia tham chiéu voi 5.6 triéu don vi duoc
chuyén giao, trong d6 khdi ngoai ban dén 1.65 tridu cp. SHS ciing giy ngac nhién khi
tang hét bién do 1én 4,200 dong va du ban gia tran hon 287 ngan don vi. Mic du ting
diém nhung giao dich trén HNX van thua thét, nha dau tu than trong trong giao dich.
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Giao dich c¢é phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viégt Nam

Tuan qua, trong 28 c6 phiéu niém yét trén HOSE va HNX c6 8 ¢ phiéu dung gi4, 9 ma giam gia va 11 mi co
phiéu ting gia. Tinh chung ca tuan, cac cb phiéu thuoc nhoém nay ting binh quan 2,66%. Tong khéi luong giao
dich dat hon 24,832 triéu don vi, giam manh so véi tuan truéc. Giao dich nhiéu nhat 1a PVX véi hon 7,174 triéu
don vi ¢6 phiéu.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 46/2012:

A Gia don KLGD | Tang/Giam PIE | Noi giao
Téncongty ctra ’ ) (g%) PIB* | trailing* dicgh
1 PCG CTCP Bautw va Phat trién Gas D6 thi 5.2 8700 4y -189 046 1405  HNX
2 PCT CTCP Van tai Dau khi Ctru Long 2.7 30,800 = 0.00 027 2455 HNX
3 PFL Cong ty cd phan Dau khiDong Do 23 623,800 = 0.00 027 2455  HNX
4 PGS CTCP Kinh doanh Khi hda Idng Mién Nam 164 1323700 & -1.80 013 023 HNX
5 PPS CTCP Dich w Ky thuat Dién lwc Dau khi Viét Nam 8.6 496,500 4 2.38 135  1.09 HNX
6 PPE CTCP Tuw van Dién Iwc Dau khi Viét Nam 4.7 - & 0.00 080 5.44 HNX
7 PSI CTCP Ching Khoan Dau khi 3.4 68550 ¥ 286 034 NA HNX
8 PVC  Tbéng Cong ty Dung dich khoan va Héa phdm Dau khi-CTCP 130 1,501,874 f+ 236 078 194 HNX
9 PVE Téng Cong ty Tw vAn Thiét ké Dau khi-CTCP 78 26,400 4 -370 137 356 HNX
10 PVG CTCP Kinh doanh khi héa I6ng Mién Bac 76 359,800 4+ 1.33 049 547 HNX
11 PVI Cong ty C6 phan PVI 152 30,282 4 0.66 065 768 HNX
12 PVR CTCP Kinh doanh Dich vu cao c&p D&u khi Viét Nam 4.0 129,086 {F 1429 038  1.88 HNX
13 PVS Téng CTCP Dich wu K§ thuat D&u khi Viét Nam 150 1,018,567 ¢ 0.67 127 401 HNX
14 PVX Tong CTCP Xay lap DAu khi Viét Nam 43 7,174,687 & 0.00 019 162 HNX
15 GAS Téng cong ty Khi Viét Nam - CTCP 390 1,432,990 & 0.00 315 1250  HSX
16 DPM Téng cong ty Phan bén va Hoa chét Dau khi-CTCP 349 1145590 & -057 315 1250  HSX
17 CNG Cong ty cd phan CNG Viét Nam 226 91,560 4 0.44 209 564 HSX
18 GSP CTCP Van tai San pham khi quéc té 6.8 368,900 4 7.94 209 564 HSX
19 PET Téng CTCP Dich vu Téng hop Dau khi 115 877,260 4 550 104 275 HSX
20 PGD CTCP Phan phéi khithap ap Dau khi Viét Nam 293 571,910 4 -233 058  4.96 HSX
21 PTL CTCP DAu tw Ha tAng va Do thi Dau khi 21 1,342,200 &> 0.00 066 283 HSX
22 PVD Téng CTCP khoan va dich vu khoan Dau khi 35.0 326,520 4F -0.85 143 414 HSX
23 PVF Téng Coéng ty Tai Chinh C6 phan Dau khi Viét Nam 71 3801210 & 274 020 163 HSX
24 PVT Téng CTCP van tai DAu khi 3.8 1,099,830 & 0.00 118 688 HSX
25 PXI CTCP Xay dwng cong nghiép & dan dung dau khi &Y 75970 4 2.63 062 899 HSX
26 PXM CTCP Xay I&p Dau khi Mién Trung 2.1 49,740 &> 0.00 039 3455  HSX
27 PXS CTCP Két cAu Kim loai va L&p méy Dau khi 85 837,490 44 6.25 037 260 HSX
28 PXT CTCP Xay l&p Duéng dng Bé chira DAu khi 3.8 18920 & -256 019  1.09 HSX
29 NT2 CTCP Dién lwc Dau khi Nhon Trach 2 - - N/A 064 255 UPCOM
30 POV CTCP X&ng dau DAu khi Ving Ang - - N/A 035 250 UPCOM
31 PSP CTCP Cang dich vu D&u khi Dinh Vi - - N/A 039 461 UPCOM
32 PSB CTCP D&u tw Dau khi Sao Mai -Bén Dinh - - N/A 072 000 UPCOM
33 PTT CTCP Van tai Dau khiDéng Dwong - - N/A 046 1358 UPCOM

Nguon: HSX, HNX
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THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 c6 phiéu giao dich nhiéu nhat 5 c6 phiéu giao dich nhiéu nhat
’ Gia tri giao dich Gia tri giao dich
Ma& Thamchiéu Déng clra + % (1 triéu VND) Ma  Tham chiéu DPéng clra +% (1 triéu VND)
BVH 27,700 28,000 1.08 12,834,853 SHB 5,100 5,100 0.00 28,876
SAM 6,100 6,400 4.92 12,376,922 SCR 4,100 4,300 4.88 15,522
DHM 18,200 19,100 4.95 9,616,287 VND 8,000 8,100 1.25 8,986
VNM 132,000 130,000 -1.52 8,723,340 KLS 7,400 7,400 0.00 8,908
SSI 15,700 15,800 0.64 9,221,180 PVX 4,200 4,300 2.38 4,337
5 c6 phiéu ting nhiéu nhéat 5 c6 phiéu ting nhiéu nhéat
Ma Tham chiéu DPoéng cira Tang +9% Ma Tham chiéu Poéng cira Téng +%
VSG 800 900 100 12.50 PSG 900 1,000 100 1111
PTL 2,000 2,100 100 5.00 SD5 8,600 9,200 600 6.98
DHM 18,200 19,100 900 4.95 TPP 8,600 9,200 600 6.98
SAM 6,100 6,400 300 4.92 SDG 26,000 27,800 1,800 6.92
TTE 4,100 4,300 200 4.88 VNR 13,000 13,900 900 6.92
5 c¢6 phiéu giam nhiéu nhét 5 c¢6 phiéu giam nhiéu nhét
Ma& Thamchiéu Doéng cilra Giam +% M& Thamchiéu Doéngclra Giam +%
VES 800 700 -100 -12.50 GGG 1,300 1,200 -100 -7.69
SBS 1,800 1,700 -100 -5.56 GBS 8,600 8,000 -600 -6.98
MCG 4,000 3,800 -200 -5.00 SVN 33,400 31,100 -2,300 -6.89
BBC 16,000 15,200 -800 -5.00 KTS 38,500 35,900 -2,600 -6.75
TNA 16,100 15,300 -800 -4.97 SHC 3,100 2,900 -200 -6.45
5 CP dworc NBT nwéc ngoai mua/ban nhiéu nhat 5 CP dworc NPT nwéc ngoai mua/ban nhiéu nhat
GT mua GT ban GT mua GT béan
Ma (triéu VND) Ma (triéu VND) Ma (trieu VND) Ma (triéu VND)
TRA 40,817 DPR 11,669 LAS 2,829 SHB 8,424
DPR 11,694 BVH 6,294 PVS 1,047 AAA 1,028
KDC 8,250 HAG 3,217 WNR 256 VNR 871
HAG 2,889 vIC 1,144 DBC 238 SDT 615
DPM 2,640 HVG 1,058 SD7 142 VC1 296
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Bao c4o nay duoc thuc hién boi Phong Phan tich - Cong ty co phan Chirng khoan Dau khi. Nhiing théng tin

trong bao cdo nay duoc thu thap tir c4c ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong

ty ¢6 phan Ching khoan Dau khi khdng chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung thuc, day du

cuia cac thong tin dwoc cung cap ciing nhu nhitng tén that c6 thé xay ra khi sir dung bao céo nay. Moi théng

tin, quan diém trong bao cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay duwoc xuat ban

véi muc dich cung cap théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim gitr

chung khoan.

Ngwoi doc can lwu y: COng ty cd phan Chiing khoan Dau khi ¢ thé c6 nhitng hoat dong hop tac voi cac di
tuong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

B&o cao nay thudc ban quyén caa Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in an, sao chép, stra doi
noi dung ma khong duoc su cho phép cua Cong ty cd phan Ching khoan Dau khi déu duogc coi 1a su vi pham
phap luat.

PETRO AM

PSI

CONG TY CO PHAN CHUNG KHOAN DAU KHI
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