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Nhirng sw kién dang chii y trong tuan:

Ngan hang Standard Chartered ha du doan ting trueéng kinh té Viét nam nam
2011 tir mic 6,3% Xuéng 5,8%, va cting ha muc du bao tang truong GDP cua
Viét Nam nam 2012 tir 7% xudng 6,3% khi cho ring tac dong cua viéc lai
suit cho vay & mirc cao 20-25% c6 thé anh huong dén khdi doanh nghiép
thuong mai, dic biét 1a cac doanh nghiép vira va nho.Veé thi truong tién té, to
chuc nay ciing cho ring tién dong cé thé mat gia nhe trong nam 2012.

NHNN ban hanh thong tu s6 33, qui dinh hé sé rai ro 250% véi khoan vay
bao dam bang vang. Thong tu nay ciing quy dinh cac nhu cau vbn khong dugc
cho vay bao gom nhu cau vay von dé mua vang; trir truong hop dugc Théng
d6¢c NHNN chép thuan cho phép.

Hai s¢ giao dich da chinh thirc cong bé danh sach céc ¢o phiéu khong du dicu
kién giao dich ky quy. C6 97 co phieu trén san Ha Noi va 56 ¢6 phieu trén san
HoSE nam trong danh sach nay.

Dién bién thi trweong tién té: L&i suat lién ngan hang, ty gia lién ngan hang
va ty gi4 trén thi truong ty do déu lién tuc ting trong tuan qua. Nhitng diu
hiéu cho thay thanh khoan cac NHTM dang cang thang khi NHNN giam nhe
bom rong trén thi truong ms. Nhu CAu ngoai té (USD) dang tang manh trén
thi truong gay lo ngai vé ap luc ty gia cac thang cudi nam.

Tuan qua thanh khodn thi trwong tiép tuc suy yéu. Vn-Index da mat
ngwing hé tro 416 diém, con HNX-Index déng cira phién cugi tudn tai
nguwong hé trg 69 diém. Thanh khodn 2 san cing giém gan 15% so véi
tudn giao dich trudc dé. Trong tUan qua, dlen bién ty gia va nhitng quan
ngai vé vin dé glal quyét ng' Xdu - tdi co cdu cac khodn cho vay cia Cac
NHTMCP c6 thé di gdy dnh hwéng téi tam Iy thi trwong. Bén canh dé,
nha dau tw ciing bit ddu quan tam nhiéu hon téi mikc ting CPI thang 10
sdp dwec cdng bé trong nika cudi cia thang. Ddu hiéu cho thdy gidi dau tw
thé hign su ki vong kha lén vao thong tin vé CPI sé hd try' thi trwomg néu
Mikc ting Cpi dwoc cOng bé ¢ mikc thdp (<0,5%). Tuy nhién trong ngdn
han, thanh khodn sut giégm manh dang 14 yéu té mang lai rii ro cao hon
cho nha ddu tw tham gia thi truong.

VN-Index c6 hé tre tai ngwong 400 diém, con hé tro manh ciza HNX-index
tai Mikc 66 diém. Sau tuan giam diém vira qua, thi trwong da khd gan mic
hé tre' manh va c6 mét sé yéu té tich cuc thé hign qua cac cong cu dong
tién, vi thé NPT nén tgm ding trang thai ban ra. NPT giir tién mdt chwa
nén tham gia ngay vao thj srwong, nhuwng can co ké hoach gidi ngan trong
trwong hep thi trieong xudt hign tin higu ddo chiéu ¢ ving hé tre kém theo
sw gia tang manh vé thanh khodn.
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Téng quan thij
treong tuan

HSX Giatri Thay doi +%
VN-Index 414.49 & 351 -0.84%
KLGD (trigu ck) 137.08 4 2.06 1.53%
GTGD (ty déng) 2,042.87fF  -195.06 8.72%

Thi trwong phién
cudi tuan

Gia tr Thay déi +%
VN-Index 427.60 4 048 -0.11%
KLGD (trigu ck) 34384 4381 -56.03%
GTGD (ty déng) 812.82 4}  -450.07 -35.64%
Téng cung (tridu ck) 71.56 4 -32.94  -31.52%
Tdng cAu (triéu ck) 60.77 4 -36.56  -37.56%
Giao dich NN
KL mua (trigu ck) 3.09 4 -416  -57.34%
KL ban (trigu ck) 358 4 4136 -27.54%
Gia trj mua (ty déng) 110354  -5470 -33.14%
Gia trj ban (ty déng) 108.04 4 -62.70  -36.72%
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Po thi VN-Index

Nhan dinh san HSX
VN-Index dd pha v hd trg 416 diém, ngudng nay tro thanh mot khang cu
manh véi chi s6. Phién breakdown khoi ngudng 416 tao thanh mot gap (khoang
tréng) ma theo d6 sy phuc hdi c6 thé lip day khoang tréng dé va kiém ching
lai (retest) ngudng 416 diém.

Pa giam cua thi truong da cham lai. Tuy nhién thi truong van trong xu thé giam
ngan han va chiéu hudng giam con cd thé tiép tuc cho toi khi xuat hién tin hiéu
dao chiéu. Ngudng hd tro cia Vn-index tai 416 diém.

Thanh khoan thj trudng tiép tuc sut giam. Mot chut tich cuc duoc thé hién khi
MFI ting nhe trong tuan qua. Tuy nhién céng cu dong tién MFI van dang dich
chuyén dudi viing Qué Ban va chua cho tin hiéu dao chiéu nao.

>
oo

Khuyeén nghi chung

Thanh khodn sut gigm va duy tri mac thdp 1a yéu té cdn tré sw phuc héi cia
thi truwong. NPT chwa nén tham gia vao thi trwong, dong thoi can quan sat
phdn #ng ciia VN-Index trong viing 400 — 416 diém. Sw phuc héi viing chdc
chi xay ra néu thanh khodn thi trwong ting manh tré lgi va én dinh ¢ mic
trén 40 trigu don vi méi phién.

NHAN PINH THI TRUONG: SAN HA NOI
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trwong tuin

HNX Giatri Thay doi +%

HNX-Index 69.19 231 -3.23%
KLGD (triéu ck) 141.32 311 22506 T IR
GTGD (ty déng) 1,431.26 4 42.14 3.03% + * i
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0 ™" Nhu da dé cap & cac ban tin trudc, trong kich ban xau nhat, HNX-Index c6 thé
test lai ngudng 66 diém, tuong ung véi day cii. Tuy nhién can nhin nhan rang
mat bang gia co phiéu da twong ddi thap, va vang tir 66 — 69 diém 1a mot ving
hd trg, mot ving gia hop 1y cho cac NDT dai han mua gom. Mic di thanh
khoan san Ha Nai tiép tuc giam, nhung mic d6 giam da chiing hin lai so véi
trude d6. Yéu td ndy tao nén mot phan ki tich cuc (Possitive Dirvergence) voi

con cy dong tién MFI va mot sé cong cu dong tién khéc.

Khuyén nghi chung
Mgc di c6 tin higu tich cuc tir chi bao dong tién nhung HNX-Index véin dang

trong xu thé gigm ngdn han. Trong tudn téi, chi sé thi trwong c6 thé dao
dgng trong ving 69 — 71 diém ma ¢ dé cd ngwing hé tre 69 diém va khang
cwe 71 diém sé dwoc kiém chang lgi. Sw than treng |a can thiét trong giai
doan hign tai dé giam thiéu rai ro ngdan hgn. NPT chi nén tham gia vao thj
trwong khi chi sé c6 tin hiéu dao chiéu, thanh khodn ting va én dinh tré lai
maec trén 50 trigu don vi méi phién, va ddc bigt 1a sy phan hoa dong tién tré

nén rd rang hon.
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DIEN BIEN SAN HO CHI MINH

Cung cau
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VN-Index c6 mot tuan giam diém mic du c6 dén 3 phién ting diém. M cira phién cudi
tuan, nho sy hd trg cia BVH ciing véi EIB, CTG, SSI... VN-Index ting nhe 0.53 diém,
tuong duong 0.13% chdt & 413.12 diém. Trong khoang 30 pht giao dich tiép sau dot
khop lénh thir nhat, VN-Index néi rong da ting 1én trén 415 diém,cd phiéu ting gia
chiém ap dao so vai nhitng ma giam (119/39 ma). Sau khi bat 1én trén 415 diém nho su
hd tro tir nhom tir tru va cac ma bluechips khac nhu VPL, SSI, HAG... VN-Index dan
thu hep bién do vé cubi dot khép 1énh lién tuc.VN-Index khép lai dot khép lénh lién tuc
vGi muc ting khoang 1.07 diém, turong (ng 0,26% chét & 413.66 diém. Pong ctra phién
giao dich, VN-Index ting 1,9 diém 1én 414,49 diém (+0,46%).Toan thi truong c6 140
mi ting gia (27 ma ting tran), 71 mA giam gia (13 mi giam san) va 91 ma dung gia.
Tinh ca tuan, VN-Index giam 5.2 diém so voi dau tuan va 3.3 diém so véi cudi tuan

trudc

KLGD giam manh xuéng 21,8 triéu ¢ phiéu, twong duong 329,35 ty déng. Phién hom
nay, khdi ngoai tré lai mua rong nhung giao dich kha thap, mua vao 1.397.760 chimng
khoan trong khi béan ra 753.970 chiing khoan vai céc gid tri tuong tng lan luot 12 43 ty

ddng va 20 ty dong.

DIEN BIEN SAN HA NOI
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HNX-Index tiép tuc c6 1 tuan giam diém nhe. Trong phién cudi tuan, tuong tu phién
hoém qua, HNX-Index mé cira ting 0.27 diém, twong dwong 0.39% lén 69.38 diém .
Pa ting tiép tuc dwoc cung cb trong dot khop 1énh lién tuc, Nhém co
phiéu bluehips gém KLS, VND, SHN, VCG... ting dang ké d4 hd trg manh cho HNX-
Index. C6 phiéu ching khoan c6 nhiéu mi ciing bat ting trg lai, mot sb tang kich tran
nhu PHS, SVS...Chdt dot 2, HNX-Index duy tri muc ting 0.3 diém, tuong
wng 0.43% khép ¢ 69.41 diém, tuy nhién nhitng ma chu chét nhu KLS, PVX,
VCG, VND, HBB... dd giam bién d¢ ting, ngoai trir VCG VAan ting hon 3.5%. Cudi
phién, do mét sé ¢ phiéu gdm ACB, SHB, KLS, VND... d4o chiéu giam gia. Khién
HNX-Index chi con ting nhe 0.06 diém (+0.12%) chét tai 69.19 diém. Tinh ca tuan,

HNX-Index giam 1.3 diém so v&i dau tuan va 2.3 diém so voi cudi tuan trudc.

Thanh khoan dat 24 triéu don vu, Gtng véi 256 ty dong. phién nay khoi
ngoai giao dich rat it. Cu thé, ho muavao 84.500 cé phiéu va banra
179 .600 cb phiéuv 6i cac gia tri twong tnglanlu ot 1a trén 730 triéu ty

dongva 1,45 ty dong.
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Giao dich cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viét Nam

Tuan qua, trong cac cd phiéu niém yét trén HOSE va HNX c6 7 cb phiéu ting gia va 6 c¢b phiéu giam gia. C6
phiéu tang gia nhiéu nhit 1a PPE (ting 35.59%), PCG (ting 16,67%). C6 phiéu giam nhiéu nhit 1a PXM (giam
16,25%).Trung binh, trong tun cac cb phiéu thuéc nhém nay ting 3,65 %. Tong khéi lwong giao dich dat 34,77
triéu don vi. PVX duoc giao dich nhiéu nhit v&i hon 9 triéu don vi ¢b phiéu.

Duéi day 1a dién bién cua cac ma cb phiéu thudc tap doan PVN tuan 41/2011:

Tén cong ty Gia filéng KLGD Tang/Giam P/B* P/E No’! g.ao
clra (L cp) trailing*  dich
:: (%)

1 PCG CTCP DAu tw va phat trién Gas D6 thi 5.6 21,800 i4F 16.67 | 042 | 1412 | HNX
2 |PCT CTCP Van tai Dau khi Ciu Long 42 304000 4 -46.15 033 | 2692 | HNX
3 | PFL CTCP B4t dong san Tai chinh Dau khi VN 731 1,327,900 4 -135 | 038 | 064 | HNX
4 |PGS| CTCP Kinh doanh Khi héa Idng Mién Nam . 246 33183001 -040 | 137 | 49.75 | HNX
5 | PPE CTCP Tw van Bién luc Dau khi Viét Nam 8.0 2,600 |4+ 3559 | 058 | N/A HNX
6 |PPS CTCP Dich w K thuat Dién luc DAu khi VN | 100! 1516400 44 -991 | 1.07 | 5652 | HNX
7 |PSG CTCP Dau tw va Xay I&p DAu khi Sai Gon 73 45100 [+ 429 061 | 496 | HNX
8 | PSI CTCP Chirng Khoan Dau khi 69 11642004 781 057 | 085 | HNX
9 |PVC| Téng CTCP Dung dich khoan va Héa phdm DAu khi 176 1,203,500 [+ 476 {093 | 7.12 HNX
10 | PVE CTCP Tw van Dau tw va Thiét bj DAu khi 123 8050004 513 193 | 791 ! HNX
11 |PVG CTCP Kinh doanh khi héa 16ng Mi&n Béc | 147 3363600 4 652 081} 641 | HNX
12 | PVI Téng CTCP Bao hiém DAu khi 169 245350 [ 562 | 068 | 2038 i HNX
13 [PVR|  CTCP Kinh doanh Dich w cao cép Dau khi VN 86! 133,200 4} -1.15 {077 | 214 | HNX
14 | PVS Téng CTCP Dich wu Ky thuat Dau khi . 169 504900 4 764 | 131} 583 | HNX
15 | PVX Téng CTCP Xay I4p D&u khi VN 123] 9,697,500 4+ 6.03 049 | 1.79 | HNX
16 |DPM Téng cong ty Phan bon va Hoa chat DAu khi 33.0] 1,309,500 4+ 2.17 1.97 | 5.33 HNX
17 | PET Téng CTCP Dich w Téng hop Dau khi 129 734,780 [ 488 {106 | 650 HNX
18 |PGD CTCP Phan phéi khi th&p 4p Dau khi VN 365 49,980 ii 1.39 2.40 | 10.68 HNX
19 | PTL CTCP Dau tw Ha tAng va D6 thj Dau khi 7.7 624,390 4+ 1.32 058 | 456 i HNX
20 [PVD|  Téng CTCP khoan va dich wi khoan D&u khi 39.0{ 266,720 4+ 1.56 | 2.96 | 1472 | HNX
21 | PVF | Téng CTCP Tai chinh DAu khi 14.2] 1,947,950 4+ 9.23 {106 | 1422 | HNX
22 | PVT Toéng CTCP van tai Dau khi 48| 2,107,550 |= 0.00 058 | 3551 i HNX
23 | PXI CTCP Xay dwng céng nghiép & dan dung d&u khi 7.5 671,200 E‘i 4.17 0.61 1.64 HNX
24 | PXM| CTCP XayI4p Dau khi Mién Trung 6.7 2223350 4} -16.25 | 0.70 | 885 | HNX
25 | PXS | CTCP Két cAu Kim loai va L&p may Dau khi 107! 1,011,500 4} -446 {094 | NA i HNX
26 | PXT CTCP Xaylap Puwong ng Bé chira Dau khi 6.3 482,850 =+ 0.00 0.58 N/A HNX
27 | NT2 CTCP Dién lyc DAu khi Nhon Trach 2 5.8 66,400 = 0.00 N/A | N/A | HNX
28 | POV CTCP Xang dau DAu khi Viing Ang 35] - = 000 | NA | NA HNX
29 |PSP | CTCP cang dich w du khi Dinh Vi 45, 27,800 % 000 041 N/A | HNX
30 | PTT| CTCP Van tai DAu khi Déng Duong 2.6 300/= 000 028! N/A HNX

Nguon: HSX, HNX

KINH TE VI MO
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1. L&i suit lién ngan hang

LAI SUAT BINH QUAN LIEN NGAN HANG (VND, %)

LAI SUAT BINH QUAN LIEN NGAN HANG (USD, %)
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3. Thi trwong trai phiéu

LQ1 SUAT TRAI PHIEU CHINH PHU (BINH QUAN, %)

Ngué‘n: Thomson Reuters; PSI

BIEN PONG LQI SUAT TRAI PHIEU CHINH PHU (%)
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THONG KE GIAO DICH THI TRUONG NIEM YET THEO TUAN.
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-4.07

0.91
-1.38

Gia tri giao dich
(1 triéu VND)

5 ¢6 phiéu tang nhiéu nhét tuan

Mé& cilra

Pong cira

Tang

172,365
137,513
93,157
85,278
76,816

I\

LGC
ubcC
1JC
PXM
ACC

12,700
18,100
4,300
20,600
11,000

14,500
19,900
4,700
22,500
12,000

1,800
1,800
400
1,900
1,000

5 c¢b phiéu giam nhiéu nhat tuan

M& cira bong clra
26,600 23,000
5,900 5,200
12,100 10,700
8,800 7,800
18,600 16,600

Giam

-3,600

-700

-1,400
-1,000
-2,000

14.17
9.94
9.30
9.22
9.09

+%

-13.53
-11.86
-11.57
-11.36
-10.75

Ma

ORS
HDA
KTT
SVS
CTN

14,900
20,000
31,500
7,300
9,500

17,000
22,800
35,900
8,300

10,800

2,100
2,800
4,400
1,000
1,300

5 ¢6 phiéu giam nhi&u nhat tuan

M¢& clra

3,600
10,600
4,600
3,500
5,900

béng clra

2,900
8,700
3,800
2,900
5,000

Giam

-700
-1,900
-800
-600
-900

14.09
14.00
13.97
13.70
13.68

+%

-19.44
-17.92
-17.39
-17.14
-15.25

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan

Ma GT mua M3 GT ban GT mua
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
SJS 55,554 SJS 54,429 PVX 1,625 BVS 1,113
FPT 40,572 FPT 31,020 PVI 701 PVS 1,023
HPG 15,074 SSI 11,119 PVE 546 PVX 902
VIC 14,037 VIC 9,781 SDH 509 KLS 612
VCB 12,486 DPR 9,030 KLS 436 PVI 610
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX

5 ¢ phiéu giao dich nhiéu nhat 5 ¢ phiéu giao dich nhiéu nhat

Gia tri giao dich Gia tri giao dich

M& Tham chiéu Déngclra =%

Tham chiéu Déng cira

(1 triéu VND) (1 triéu VND)
HQC 11,000 11,500 4.55 19,688 VCG 11,300 11,800 4.42 28,725
PTC 18,600 17,700 -4.84 18,014 ACB 21,700 21,500 -0.92 28,680
REE 11,400 11,600 1.75 16,685 PVX 10,900 11,100 1.83 21,400
EIB 15,800 15,500 -1.90 16,089 KLS 10,600 10,500 -0.94 19,586
SSI 17,900 18,200 1.68 9,876 VND 10,400 10,400 0.00 15,420
5 ¢6 phiéu tang nhiéu nhat 5 ¢6 phiéu tang nhiéu nhat
Tham chiéu  Déng clra Tang 4 Tham chiéu Déng clra
BAS 1,800 1,900 100 5.56 HGM 90,100 96,400 6,300 6.99
KAC 16,000 16,800 800 5.00 SPP 26,000 27,800 1,800 6.92
L10 8,200 8,600 400 4.88 VBC 15,900 17,000 1,100 6.92
CTI 16,500 17,300 800 4.85 VDS 4,400 4,700 300 6.82
NSC 31,400 32,900 1,500 4.78 LCS 12,000 12,800 800 6.67
5 ¢6 phiéu giam nhiéu nhéat 5 ¢6 phiéu giam nhiéu nhéat
M& Tham chiéu  Déng cira M& Tham chiéu  Déng cira
VKP 1,500 1,400 -100 -6.67 CcsC 12,900 12,000 -900 -6.98
PTC 18,600 17,700 -900 -4.84 CPC 11,500 10,700 -800 -6.96
LIX 33,300 31,700 -1,600 -4.80 FLC 15,900 14,800 -1,100 -6.92
VFC 8,400 8,000 -400 -4.76 SVN 27,500 25,600 -1,900 -6.91
TMS 19,000 18,100 -900 -4.74 VMC 20,400 19,000 -1,400 -6.86
5 CP dworec NDT nwéc ngoai mual/ban nhidu nhat 5 CP dworec NDT nwéc ngoai mua/ban nhidu nhat
GT mua GT mua GT béan
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
DPM 5,582 VCB 3,693 PGS 117 S96 246
VCB 5,436 DPM 3,470 SDH 116 BVS 186
DHG 4,993 HPG 3,231 PVI 96 SDH 104
FPT 4,529 SJS 2,641 SHB 77 HPC 95
VIC 3,688 VIC 1,875 ECI 71 WSS 73
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Bao céo nay dugc thyc hién boi Ban Phan tich - Céng ty ¢6 phan Chiing khoan Dau khi. Nhing théng tin
trong bao cao nay dugc thu thap tir cAc ngudn dang tin ciy va danh gida mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Chang khoan Dau khi khdng chiu bat ky trach nhiém nao ddi véi tinh chinh xac, trung thuc, day du
cuia cac thong tin duoc cung cap cling nhu nhitng ton that c6 thé xay ra khi sir dung béo cdo nay. Moi théng
tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay duoc xuat ban
v6i muc dich cung cp théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim gii
chung khoan.

Ngwoi doc can lwu y: COng ty co phan Ching khoan Dau khi c6 thé c6 nhitng hoat dong hop tac voi cac ddi
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

Béo céo nay thudc ban quyén caa Cong ty ¢ phan Chung khoan Dau khi. Moi hanh vi in an, sao chép, sira ddi
noi dung ma khong duoc su cho phép cua Cong ty ¢6 phan Chung khodn Dau khi déu duoc coi 1a su vi pham
phéap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi

PETROV/IETNAM
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