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TONG QUAN

Tinh hinh kinh té vi mé trong nwéc dang c6 nhitng ddu higu on dinh.

> B¢ Tai Chinh vira dua ra mot goi giai phap ¢ong bo nham 6n dinh thi
truong trong dip tét Nguyén Dén ciing nhu trong nim 2012. Theo d6, dé
giam sirc ép tang gia trong dip tét, B s& gidn thoi gian diéu chinh gia mot
s6 hang hda, dich vu 1a d¢au vao quan trong. D4i voi giai phap chung cho
gia ca nam 2012, vé co ban, B Tai chinh thuc hién co ché doanh nghiép
tu dinh gi4. Bén canh, ting cuong kiém soat viéc ding ky gia, ké khai
gia...

> Théng d6c Ngan hang Nha nugc cho biét mat bang Iai suat hién nay s&
khong c6 gi thay d6i trong giai doan tir trudc va sau Tét am lich. Tuy
nhién, dén cudi quy mot, khi cac diéu kién kinh té tro nén 6n dinh hon,
sau khi can ddi cac yéu td vi mo khac, Ngan hang Nha nudc s& xem xét
viéc giam dan 1i suat. Bi voi dau higu vuot tran 14 sudt ma bao chi d
phan anh trong thoi gian gan day, NHNN ciing d4 c6 cong vin chi dao
c4c TCTD chén chinh viéc thyc hién ngay 1ai suat huy dong von va xu ly
vi I4i suat theo quy dinh cua Chi thi 02 caa NHNN.

> Nhiing ngay giap Tét Nham Thin, gia chao béan doéla thyc té trong ngan
hang va ngoai thi truong tu do vé dudi 21.180 dong, giam gan 100 dong
SO VGi vai ngdy truéc. Nhirng nim tgan ddy, gia dola dip can Tét thuong
tang manh.Trong khi d9, sau mét thoi gian giam vé muc thap nhat xoay
quanh 42 triéu ddng mdi lugng, gia vang hién dang téng tro lai véi muc
dao dong quanh 43 trigu d6ng/ lugng. Tai nhiéu ngan hang, i suat huy
dong vang van tiép tuc neo cao.

Thi trwong tuan qua c6 sw phuc hoi mgnh mé. Dong tién tham gia thi
trwong co sw cdi thign nhe, dong thoi sw phin héa dang ngay cang rd nét
trén hai san. Mét sé cé phiéu vén héa lén, cé phiéu nganh ngan hang, dau
khi, bdt dgng sdn hién dang thu hiit chinh dong tién va thanh khodn chiém
ty trong cao so véi toan thi srwong. Cac tin higu ki thugt tiép tuc thé hién
trang thai tich cwc va cho thay khd néng tiép tuc ting cia hai san trong
tuan sdp téi. Mdc du vdy, do bj gigi han vé mat dong tién nén thanh khodn
hai san sé khé ting manh. VN-Index sé gap khang cw manh tai 480 diém
néu tiép tuc tang diém manh, con HNX-Index cé cic nguwing khang cu tai
58 — 60 diém. Nha ddu tw can can nhdc rai ro ngan han khi tham gia vao
thi frweong trong tuan téi vi sau tuan nghi tét thi rwong c6 thé c6 nhing
dién blen khé lwong. Mdc du vdy, Vdi cdc nha diu tw dang co co phleu thi
c6 thé tiép tuc nam gi danh muc hign hizu néu thi trwong vdn c6 dién bién
tich cuec.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

NHAN PINH THI TRUONG: SAN HO CHI MINH

T 6 n g q u a n th i PatternExplorer com - Support & Resistance - VNI

- Daily 113/2012 Open 349,31, Hi 354.33, L0 340.31, Close 35433 (18%) 1
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Bién dong phién C
Do thi VN-Index

cudi tuan
Nhan dinh san HSX

Nhém ¢ phiéu von héa lon ting gia manh (BVH, MSN) cuing su phuc hdi caa

mot s6 ma nganh ngan hang (CTG, STB),... d ¢d tac dong manh t&i chi s6 VN-

200

Index va khién chi s6 ting manh hon 5% trong tuan. Mic di vay, thanh khoan

Locssdovalisd bl

cua thi truong c6 dau hiéu giam dan twong tng voi da ting cua chi so.

Vé mit ki thuat, phan ki ngan trén céng cu dong tién thé hién su tich liy va co
hoi cao cho mot séng phuc hdi ki thuat. Miac du vy, hién tai do bi anh huong
bai nhém von hda I6n nén chi sé ting quéa nhanh va d& sap cham khang cy dinh
kénh dao dong. Ngoai ra, ngudng 380 ciing la mot ngudng kh&ng cu quan trong
caa chi sb.

Mot khia canh khéc, su phuc hdi manh cia nhém co phiéu ngan hang da kéo
dai nhiéu tuan qua va dang toi mot ving khang cy. Trong thoi gian téi, dign
bién thi truong c6 thé s& phu thudc vao dién bién c6 phiéu ngan hang tai ving
khang cu nay.

Khuyén nghi chung

VN-Index c6 khé néing ting nhe trong tudn téi, nhung sé gap khang cu tai
480 diém. Nha dau tw nén cin nhdc rii ro T+4 néu tham gia vao thj trwong,
tuy nhién néu cé sin cé phiéu trong danh muc thi c6 thé tiép tuc ndm gid va

chér dién bién tiép theo cia thi trwong.
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Téng quan thi
treong tuan

HNX Giatri Thay doi +%
HNX-Index 56.27 4 0.84  152%
KLGD (trigu ck) 11059 4+ 0.99  0.90%
GTGD (ty déng) 900.18 4+ 3.76  0.42%

Thi trweong phién
.
cuéi tuan

Giatri Thay doi +%
HNX-Index 56.27 4 0.46  0.82%
KLGD (trigu ck) 2015 40 3.56  21.47%
GTGD (ty déng) 157.75 4 2083  15.22%
Téng cung (triéu ck) 30.60 4 -0.42 -1.37%
Téng chu (triéu ck) 34.65 4 10.28  42.20%
Giao dich NN
KL mua (triéu ck) 0.67 4 -0.48  -41.55%
KL ban (tri¢u ck) 0.08 J 0.01  -14.27%
Gia tri mua (ty déng) 6.70 4 419 -38.48%
Gié trj ban (ty déng) 0.84 0.08  -8.45%

Bién dong phién
cudi tuan
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Pé thi HNX-Index
Nhan dinh san HNX
HNX-Index do khdng c6 nhém von hoéa Ion tac dong nén ¢6 muc giam it hon

Vn-index. Tuan qua HNX-Index chi ting c6 1,5%.

Tin hiéu gia: HNX-Index vuot ngudng 56,2 diém, cho xac suat séng phuc hdi
tiép dién cao hon véi cac ngudng tiép theo 1a 58 — 60 diém. Dién bién chi s6
hinh thanh dang mo6 hinh tich liy tai ving day kénh dao dong. Dang dich
chuyén nay néu tich cyc c6 thé tro thanh mé hinh 2 day nho, nhung nguoc lai

ciing ¢6 nguy co 1a mé hinh 14 ¢ hoac tam giac (trung gian xu thé giam).

Su phén ki trén MFI la mét tin hiéu tich cuc. Mac du vay mac thanh khoan binh

quan con rat thap nén kha ning ting manh caa thi truong 1a rat kho xay ra.

Khuyén nghi chung

Trong tudn téi, HNX-Index cd thé tiép tuc ting nhe tién téi cdc nguéng 58
diém va 60 diém trong trwong hep tich cwc, mgc du vdy thanh khodn thi
trwomg Vin chwa c6 co sé phuc hoi manh. Khang cw ciia HNX-Index ¢ mac
60 d@iém 1a kha mgnh khi né mang y nghia cd dwong gidi han kénh dpng.
Nha dau tw néu tham gia thi srwong can can nhdc yéu to thei gian T+4.
Phwong an tot nhdt la nén tham gia vao nhém nganh an toan cao nhw ngin
hang, hodc gid cac ma c6 sdn trong danh muc dé che dién bién tiép theo cia
thi truong.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

DIEN BIEN SAN HO CHI MINH
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mTién Mua  EEEETiénBan  ——Chénhlgch

DIEN BIEN SAN HA NOI

VN-Index da c6 1 tuan ting diém manh, véi 5 phién ting diém lién tiép. Trong
phién cudi tuan, két thuc dot khép 1énh thir nhat, BVH, SBS, AGR, NTB, PPI
van tang kich tran, gidp VN-Index ting 1.2 diém, tirc 0,34% tam chét ¢ 349.31
diém. Pa tang tiép tuc duoc cang cb trong dot khép 1énh lién tuc, cac ma blue-
chips nhu BVH, CTG, MSN, VIC déu c6 muc ting kha manh, dén 9h30, VN-
Index da ting gan 4 diém 1én trén 352 diém. Khép lai dot khop lénh lién tuc,
VN-Index dat mic cao nhét tir dau phién véi 354.15 diém sau khi ting 1,74% so
v6i tham chiéu, twong dwong 6.04 diém, nho BVH, MSN, CTG tang kich tran,
VNM ciing d4o chiéu véi muc ting 2.47%. Chét phién, VN-Index ting 6.22
diém, tac 1,79% 1én 354.33 diém. Tong cong, VN-Index da ting dugc 17.6 diém

S0 V&i cudi tuan trude tuong duong 5,2%.

Thanh khoan phién cudi tuan dat 22 triéu don vi, tri gi4 423 ty ddng. Trong do,
lwong giao dich thoa thuan 13 5.64 triéu don vi, twong dwong 193 ty ddng.
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mmTién Mua s TiénBan  ——Chénhlgch

HNX-Index mac di ¢ 3 phién giam diém nhung van ¢6 1 tuan ting diém nhe.
Trong phién cudi tuan, mg cira nhiéu ma bluechips khac van trong tinh trang
giam nhu KLS, VND, PVX, VCG, BVS, khién HNX-Index giam nhe 0.04 diém,
trc 0,07% xudng 55.77 diém. Sang dot khop Iénh lién tuc, mic do HNX-Index
d4 dao chiéu ting diém nhung VND, KLS, PVX, VCG. ACB ciing chi nhich nhe
loanh quanh quanh tham chiéu nén HNX-Index kho ting manh,giang co &
ngudng 56 diém. Vé cudi phién, nhidu ma cd phiéu chiung khoan da ting hét
bién d6 nhu BVS, ORS, APG, APS, cac ma blue-chips cling dat muac tang kha
gitlp HNX-Index dong cira ting dugc 0.46 diém, tic 0,82% 1én 56.27 diém. Tinh
ca tuan, HNX-Index ting dugc gan 1 diém so véi cudi tuan trude, trong duong
1,8%

Giao dich toan phién dat 20 triéu don vi, tri gia 157.75 ty dong.
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PSI1 conNG TY cCOPHAN CHUNG KHOAN DAU KHI

KINH TE VI MO

1. L&i suét lién ngan hang

LAl SUAT BINH QUAN LIEN NGAN HANG (VND, %)
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3. Thi trwong trai phiéu

LOQI SUAT TRAI PHIEU CHINH PHU (BINH QUAN, %)

Nguon: Thomson Reuters; PSI
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HAG
SSi
SJS
VIC

AGR
TLG
CMX
BGM

HSX

5 ¢ phiéu giao dich nhigu nhat tuin

Gia tri giao dich

M¢& cira boéng ctra +% A
(1 triéu VND)
13,900 14,100 1.44 211,101
23,000 22,000 -4.35 198,225
16,500 16,300 -1.21 96,987
17,900 20,500 14.53 90,903
87,500 85,000 -2.86 84,355

5 ¢ phiéu tang nhiéu nhat tuin

M¢& cira Pong cira Tang
5,600 6,900 1,300
4,700 5,700 1,000

12,400 14,500 2,100
3,800 4,400 600
5,200 6,000 800

5 ¢6 phiéu giam nhiéu nhat tuan

+ %

23.21
21.28
16.94
15.79
15.38

Ma

VND
PVX
VCG
HBS

DNC
KTS
KTT
DAE

HNX
5 ¢ phiéu giao dich nhigdu nhat tuin
Mé& cira boéng ctra +% el tr_!Aglao dich
(1 triéu VND)

10,300 10,000 -2.91 212,424
10,400 10,100 -2.88 181,125
8,700 8,700 0.00 111,614
10,500 9,900 -5.71 98,182
14,100 13,800 -2.13 48,639

5 ¢ phiéu tang nhiéu nhat tuin

M¢& cira bong cira Tang
4,100 5,500 1,400
3,500 4,600 1,100
12,600 16,300 3,700
2,200 2,700 500
6,800 8,200 1,400

5 ¢6 phiéu giam nhiéu nhat tuan

+ %

34.15
31.43
29.37
22.73
20.59

bong cira
9,800 8,000 -1,800
7,300 6,100 -1,200
1,900 1,600 -300
3,300 2,800 -500
2,100 1,800 -300

-18.37
-16.44
-15.79
-15.15
-14.29

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhit tuan

Ma

VIC
FPT
sJs
PNJ
DPM

GT mua M3 GT ban
(triéu VND) (triéu VND)
53,103 VIC 69,399
44,211 SJS 39,478
36,762 DPM 20,326
24,432 HAG 18,726
10,075 CTG 17,680

bong cwra
18,300 13,100 -5,200
8,800 6,400 -2,400
14,500 10,800 -3,700
5,300 4,000 -1,300
20,300 15,800 -4,500

-28.42
-27.27
-25.52
-24.53
-22.17

5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat tuan

Ma

PVX
VCG
ACB
KLS
AAA

GT mua M3 GT ban
(triéu VND) (triéu VND)
6,195 VCG 30,070
3,716 ACB 2,602
2,512 SCR 1,389
1,909 PGS 1,102
1,120 PVI 846
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 ¢6 phiéu giao dich nhiéu nhat 5 c6 phiéu giao dich nhiéu nhéat
M& Tham chiéu Péngclra +% G(|1a ttrri!égl:a\;)N(:)!;:h M& Tham chiéu BPéngcira +% G(': tt:i!ég‘:?N(;;:h
HAG 22,800 22,000 -3.51 26,319,425 KLS 10,400 10,000 -3.85 40,667
STB 14,000 14,100 0.71 18,466,547 VND 10,600 10,100  -4.72 25,056
SSi 16,600 16,300 -1.81 15,759,195 PVX 9,000 8,700 -3.33 17,451
SJS 21,500 20,500 -4.65 14,763,971 VCG 10,400 9,900 -4.81 14,488
JvC 15,900 16,400 3.14 13,694,665 CVN 27,300 27,300 0.00 14,336
5 ¢ phiéu tang nhiéu nhéat 5 ¢d phiéu ting nhidu nhat
M&  Tham chiéu Déng ctra Tang +% M& Tham chiéu  Déng citra Tang +%
LGC 28,000 29,400 1,400 5.00 DNC 4,300 4,600 300 6.98
NNC 28,500 29,900 1,400 4.91 SDB 2,900 3,100 200 6.90
VFMVFA 4,200 4,400 200 4.76 HHC 16,000 17,100 1,100 6.88
CMX 4,200 4,400 200 4.76 HPR 13,100 14,000 900 6.87
SRF 21,500 22,500 1,000 4.65 BDB 4,400 4,700 300 6.82
5 c6 phiéu giam nhiéu nhét 5 c6 phiéu giam nhiéu nhat
M& Tham chiéu Doéng clra i3 Tham chiéu  Déng cira
VKP 1,100 1,000 -100 -9.09 LuT 8,600 8,000 -600 -6.98
BAS 1,700 1,600 -100 588  CTA 4300 4,000 -300 -6.98
CAD 1,900 1,800 -100 -5.26 ONE 5,800 5,400 -400 -6.90
VSG 1,900 1,800 -100 -5.26 SD9 8,700 8,100 -600 -6.90
NVN 10,000 9,500 -500 -5.00 VHL 24,700 23,000 -1,700 -6.88
5 CP dwo'c NBT nwéc ngoai mua/ban nhiéu nhéat 5 CP dworc NDT nwéc ngoai mua/ban nhigu nhat
GT mua GT béan GT mua GT béan
Ma Ma Ma VE
a (tridu VND) a (tridu VND) a (triéu VND) a (triéu VND)
MBB 2,875 DPM 7,502 KLS 1,800 PGS 532
HAG 2,102 BVH 5,209 PVX 930 SCR 436
MSN 1,609 HAG 4,669 TAS 217 KLS 300
PNJ 1,565 viC 4,384 RCL 48 SHS 205
Jvec 1,520 cll 2,79 DBT a4 PVI 187
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PSI1 conG TY COPHAN CHUNG KHOAN DAU KHI

Bé4o cio nay duoc thuc hién boi Ban Phan tich - Cong ty ¢ phan Ching khoan Dau khi. Nhiing théng tin
trong béo céo nay dwoc thu thap tir cac ngudn dang tin cay va danh gia mot cach than trong. Tuy nhién, Cong
ty ¢6 phan Chung khoan Dau khi khéng chiu bét ky trach nhiém nao ddi véi tinh chinh xac, trung thuc, ddy du
cua cac thong tin duoc cung cap ciing nhu nhirng ton thit c6 thé xay ra khi sir dung béo céo nay. Moi thong
tin, quan diém trong bao c4o nay c6 thé duoc thay déi ma khong cin bao trude. Bao cao nay dugc xuat ban
v6i myc dich cung cip théng tin va hoan toan khdng ham y khuyén cio nguoi doc mua, ban hay nim giir
ching khoén.

Nguwoi doc cdn lwu y: Cong ty cd phan Ching khoan Dau khi c6 thé c6 nhirng hoat dong hop tac véi cac ddi
tugng dugc néu trong béo cao va cé thé co xung dot loi ich voi cac nha diu tu.

Béo c4o nay thudc ban quyén cua Cong ty ¢ phin Chung khoan Dau khi. Moi hanh vi in 4n, sao chép, sira doi
noi dung ma khong duoc su cho phép cua Cong ty cé phan Chung khodn Dau khi déu duoc coi 1a su vi pham
phap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHI
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