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Tom tat dién bién kinh té thé gigi tuan qua:

Cac sé lieu kinh té cong bo tuan qua vé ty 1é thit nghiép tai chau Au va
nhitng du b&o cia IMF vé nén kinh té My da cho thay tinh hinh kinh té
thé gigi van u &m, tuy nhién tinh hinh cing thang tai chinh va khung
hoang no tai EU c6 thé tam thoi s& diu xuéng nho thoa thuan mang tinh
do6t pha tai hoi nghi thuong dinh EU lan tht 19. Thoa thuan ndy cho phép
str dung quy ctiu tro truc tiép giai ciu cac ngan hang dang gdp kho khan
ma khong lam tang thém génh no cho cac chinh phu, diéu do s& pha v&
vong luan quan trong mbi quan hé giita vay muon Véi chi phi cao dé duy
tri on dinh hé thng ngan hang nhung lai 1am ting ap luc no chinh phu.

Dién bién kinh té trong nwéc va nhieng tin tiec ddng chii ¥:

Tir 01/07, gia dién binh quan sé& ting 65 dong/kWh (ting 5%). Nhu vay,
gia dién binh quén la 1.369 d/kWh. Theo khung gia nu6c méi dugc Bo
Tai Chinh ban hanh, gia nudc sinh hoat téi da duoc diéu chinh ting 50%
S0 V&i trude do, chi trir Khu vuc ndng thon.

NHNN vira cho biét phuong an xtr Iy 9 NHTM yéu kém da hoan tat va
trinh Chinh pha. Vé van dé tén kho va thao g& kho khin cho cac doanh
nghiép, thong doc NHNN cho biét: Hé théng ngan hang san sang phoi
hop véi cac Bo, nganh lién quan dua ra khoang 40.000 ty dong dé giai
quyét hang hda ton kho hién nay.

Theo UBTCQG, tin dung 6 thang dau nam chi ting khoang 0,4%. Theo
d6, tin dung nim udc tinh chi ting khoang 8%. Theo wdc tinh cua Uy
ban, tang truéng GDP nam 2012 sé& dat khoang 5,3% -5,6%thép hon
nhiéu muc ting trudng muc tiéu 6,5% ma Chinh phu da dé ra.

Bé4o c&o cap nhat kinh t& Viét Nam cua mot sé to chirc nudc ngoai moi
duoc cong bd. Nhin chung, céc to chire (HSBC, ANZ) déu danh gia kha
tich cuc vé dién bién kinh té Viét Nam qua céc khia canh: lam phat giam
va c¢6 xu huéng on dinh, du trir ngoai hbi ting manh, ty gia on dinh, ting
truong c6 kha nang s& cai thién trong 6 thang cubi nam.

So GDCK Ha Noi sé& chinh thac van hanh chi s6 HNX 30 tir ngay
9/7/2012.

DPa giam cia thi trwong c6 ddu higu ching lgi trong nhéng phién cudi
tudn kém theo s phuc héi nhe tir yéu té thanh khoan. Mdc du vdy nhung
chi sé hai san vdn chwa thodt khéi xu thé giam, déng théi thanh khodn con
duy tri ¢ mic qua thdp va chwa cho thdy khd ndng ¢6 thé phuc héi manh
mé trong ngdn han. Trong tuan téi, VN-Index cd thé sé tiép tuc dao déng
trong khodng 394 - 411 diém, con HNX-Index dao dpng twong ing trong
vung 66 - 72 diém. Dong tien tham gia thi #rwong duy tri maéc qua thdp sé
khién cac song phuc hai kho c6 thé kéo dai. Yéu té tich cuc sé chi xudt
hign néu thanh khodn khép Iénh trén hai san c6 se cdi thign mgnh mé hon
nia
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Téng quan thij
treong tuan

HSX Giatri Thay doi +%
VN-Index 415.44 696  -1.65%
KLGD (trig¢u ck) 183494  -7001 -27.62%
GTGD (ty déng) 2,664.50 4 -1,470.57  -35.56%

Thi trwong phién
cudi tuan

Gia tri Thay déi +%
VN-Index 415.44 164  0.40%
KLGD (tri¢u ck) 433240 1267  41.32%
GTGD (ty dong) 629.37 24825  65.14%
Téng cung (triéu ck) 145.46 4 7219  98.53%
Tong céu (triu ck) 164.07 78.67  92.11%
Giao dich NN
KL mua (tri¢u ck) 1.36 4 -0.34  -19.97%
KL ban (trigu ck) 139 4 0.57  68.98%
Gia tri mua (ty dong) 2233 4 -141  -5.93%
Gia trj ban (ty déng) 21.95 4+ 262  13.54%

T4 VNINDEX (Daily) x ar

VNINDEX - Daily 7/6/2012 Open 414.01, Hi 417.97, Lo 413.53, Close 415.44 (0.4%) Vol 35,761,520 EMA(Close, 30) = 426.98, EMAT(Close,10) = 417.87, BETop(Close 20,2) = 440.46, BEBot(Close L
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Pé thi VN-Index

Nhén dinh san HSX

M6 hinh tam gi4c trung gian xu thé gigm xudt hi¢n, cho thay kich ban gigm
dan vé 394 diém c6 xac sudt xdy ra cao. Mdc du vdy, khd néing giam sau va
manh tam thoi sé kho xdy ra néu khong c6 tin xdu tdc déng manh.

= M0 hinh tam giéc (triangle pattern) cho thay chi s6 con ¢ kha ning giam
t6i thiéu bang vai chiéu cao cua md hinh, ma theo tinh toén né tring khép
vé6i hd tro cudi cling cia VN-index tai 394 diém (fibonaci 61,8%). Vay ddy
s& 1a nguong hd trg ma VN-index c6 kha nang kiém ching.

= ADX di ngang trong ving 20 cho thay Vn-index khé c6 nhiing bién dong
giam manh do sic manh xu thé cua thi truong rat yéu. Thuc té cho thiy
hién trang cia HSX la can kiét ca bén mua va bén ban, do d6 kha nang dao
dong ngang va giam cham sé 1a trang théai chiém uu thé.

= VN-Index van nam trong xu thé giam, céc cdng cu dong tién cho thay ring
viéc thiéu hut dong tién s& khién thi truong khéng thé ting manh dugc néu
loai trir anh huong tir cac c6 phiéu vén hoa lon. Vi thé, tin hiéu dao chiéu s&
chi ¢6 y nghia néu thanh khoan khop Iénh trén thi truong dwoc cai thién
manh mé hon nira.

Khuyén nghi chung

Vn-index c6 khd néng dao dgng giam dan va kich ban cé xac sudt xdy ra cao
la tiép tuc gidm test viing 394 diém. NPT chi nén bdt dau gidi ngan néu
KLGD khép lIgnh ciia thi ruomg tiép tuc cdi thign manh mé hon nia, toi
thiéu dat cao hon 50 triéu don vilphién va trang thdi twong trung cho bullish
market (phién gid tang KLGD ting, phién gia giam KLGD giam).
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Téng quan thij
trudng tuan

HNX Giatri  Thay déi +%
HNX-Index 69.67 4 -143  -2.01%
KLGD (trigu ck) 16192 2432 -13.06%
GTGD (ty déng) 141964 4  -349.33  -19.75%
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Thi trwong phién
.
r. N
cuoli tuan
Giatri  Thay déi +%

HNX-Index 69.67 ¥ 013 -0.19%
KLGD (trigu ck) 35.26 4 -410  -10.43%
GTGD (ty dong) 293.59 -42.85 -12.74%
Tdng cung (triéu ck) 53.94 4+ 12.85 31.26%
Tong céu (triéu ck) 4753 -17.12  -26.49%
Giao dich NN
KL mua (trig¢u ck) 0.14 4 -0.73  -84.15%
KL ban (trigu ck) 1.04 4 0.67 179.84%
Gia tri mua (ty dong) 1734 -4.40  -71.74%
Gia trj ban (ty déng) 8.80 4 427 94.55%
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HNXINDEX - Daily 7/6/2012 Open 69.82, Hi 70.34, Lo 69.51, Close 69.67 (-0.2%) Vol 31,749,100 EMA(Close 30) = 72.72, EMA1(Close, 10) = 70.45, BBTop(Close 30,2} = 77.53, BBBot(Close, 30,2) =
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HNXINDEX - Volume() = 31,749,100.00, MA(Valume(),15) = 30,600,714.00 -+ -+~ - -
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HNXINDEX - MFI(14) = 21.30

P6 thi HNX-Index

Nhan dinh san HNX

Néu dong tién tiép tuc duy tri mic yéu, HNX-Index vdn con nguy co' gidm
ngén han, thdm chi gigm manh. HNX-index c6 khd nding test hé tro 66 diém.

Trang thai ki thuat cia HNX-index van la xu thé giam véi sic giam con kha
manh. yéu t6 dong tién tham gia thi trudong duy tri mic yéu s& hd tro cho kha
ning giam diém cua chi s6 trong ngan han. Nhiing yéu té cho thiy rd nét dic

trung cua mot thi truong gia giam trén HNX |a:

= ADX tang lién tuc I8n mac gia tri 27, cho thiy sac manh giam gia van dang

kha 1on.

*  MFI duy tri muac < 30 (OVER SOLD) ; thanh khoan thi truong duy tri mac

thap 1a ddc trung mot thi trudng thiéu dong tién.

= KLGD cta HNX trong cac dot phuc hoi c¢6 dang Gia taing KL giam va
nguoc lai Gl giam KL tang. Pay la mot déc trung rd nét cua mot bearish

market, cho thiy kha ning phuc hdi manh chua xuat hién.
=  HNX-Index c6 khang cu tai 72 diém.
»  HNX-Index c6 hd tro manh tai 66 diém.

Khuyén nghi chung

HNX-Index c6 thé sé dao dgng trong khodng 66 - 72 diém trong ngédn han.

Chi sé chwa thay déi dwoc xu thé giam néu nhw thanh khodan tiép tuc duy tri

miec thdap. NPT chi nén tham gia vao thi trweong néu nhw thanh khodn khép

Iénh ciia HNX cdi thiégn maenh mé hon nira.
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

DIEN BIEN SAN HO CHI MINH PHIEN CUOI TUAN

Cung cau
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EENTBmua WEMTBban ——chénhléch

Giao dich NPTNN

Ty déng
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W TignMua EEEETiEnBin  —— Chénhléch

Phién hang khoi hdm qua gitp bén ban lac quan hon va lugng dat ban gia xanh
kh& nhiéu. Tuy vay, tdm Iy than trong tiép tuc deo bam thi truong: bén mua dat
gia thap, thanh khoan tiép tuc tri tré. VN-Index két thac dot khop 1énh dau tién ¢
muc 414.01 diém, thé nhung thanh khoan chi dat hon 1,7 triéu don vi, twong
dwong hon 16 ty ddng.

Két thiic phién giao dich budi sang, VN-Index ting 3.04 diém tuc 1a 0.73% lén
muc 416.87; khdi lugng khép lénh ting kha vé cudi gio sang va dat gan 26 triéu

don vi, gid trj 299.70 ty ddng.

Két thac phién cudi tuan, VN-Index dong cira & muc 415,44 diém, chi ting nhe
0,38% so Vi phién trudc. Thanh khoan co cai thién hon khi dat 43,3 triéu don
vi, tuong duong véi 629,37 ty ddng, nhung thyc té giao dich khép Iénh chi hon
35 triéu don vi. Tinh trong ca tuan, VN-Index tiép tuc c6 tuan giam diém téi
1,6% va thanh khoan chi dat 159 triéu don vi, binh quéan la 31,9 triéu don vi

khép lénh trong mot phién, mot mic thanh khoan thap ki lyc.

DIEN BIEN SAN HA NQI PHIEN CUOI TUAN

Cung cau
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W TignMua EEEETiEnBin  —— Chénhléch

HNX mé cira s6i dong hon han so véi HOSE va chi sé chinh HNX-Index c6 luc
tang 1én gan mdc 70 diém. Phién hing khai hém qua gidp bén ban lac quan hon
va lugng dat ban gia xanh kha nhiéu. Dién hinh nhu tai VND, HBB, SCR... Tuy
vay, tam ly than trong van deo bam thi truong va bén mua chi chap nhan véi gia
thap hon tham chiéu. Chi s6 nhanh chong quay dau sau d6 va dang giam nhe.

Khéi luong trén HNX trong 20 phut dau mé cira khoang hon 3.8 triéu don vi.

Két thic phién budi sang, HNX-Index vuot qua mdc 70 diém va dang & 70.18,
tire ting 0.37 diém ang vai 0.53%; khbi luwong khép 1énh hon 20.7 triéu don vi,
gid tri dat 168.46 ty dong.

Cubi phién, HNX-Index déng cira tai 69.67 diém, chi giam 0,2% so véi phién
trugc va thanh khoan dat 31,7 triéu don vi, tuong duong véi 260 ty dong. Nhu
vay HNX-Index da két thic mot tuan giam téi 2%, thanh khoan binh quan trong

tuan qua & muc rat thap, chi twong ang binh quan 29,6 triéu don vi/phién.
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PETROV/IETNAM

PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Giao dich cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viét Nam

Tuan qua, trong 28 cé phiéu niém yét trén HOSE va HNX c¢6 2 ¢ phiéu tang gia va 25 cb phiéu giam gia. C6
phiéu ting gia nhiéu nhat 1a PCG (tang 9,8%). Céac co phiéu giam gia nhiéu nhéat 1a PCT (giam 11,76%).Trung
binh, trong tuan cac cd phiéu thudc nhdom nay giam 3.01%. Tong khéi luong giao dich dat hon 43,05 triéu don vi.
Giao dich nhiéu nhat 1a PVX véi hon 17 triéu don vi ¢ phiéu.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 28/2012:

Tén cong ty Gia f]éng KLGD Tang/Giam P/B* P/E No’i giao
| clra (L cp) @) trailing*  dich
1 PCG CTCP DPAau tw va phat trién Gas Do thi 56 4,200 4+ 9.80 049 1514  HNX
2 PCT CTCP Van tai Dau khi Clru Long 30 100,700 4 -11.76 = 029 @ 2727  HNX
3 PFL CTCP Dé&u khi Béng Do 47 1,047,100 & -208 | 029 2727  HNX
4 PGS CTCP Kinh doanh Khi héa 1dng Mién Nam 207 2,609,200 4 -2.36 | 027 @ 046 = HNX
5 PPS  CTCP Dich w Ky thuat Dién Iwc Dau khi VN 94 402,800 4 874 170 138  HNX
6 PPE CTCP Tw van Bién lwc Dau khi Viét Nam 49 800 4} -3.92 0.87  5.95 HNX
7 PSI CTCP Chirng Khoan Dau khi 47 506325 4 -7.84 | 046 N/A = HNX
8 PVC Téng CTCP Dung dich khoan va Héa phdm Dau khi 13.9 764,740 4 -5.44 083 208  HNX
9 PVE Téng cong ty Tw van va Thiét ké DAu khi 106 183,370 = 0.00 1.86 484  HNX
10 PVG CTCP Kinh doanh khi hoa léng Mién Bac 106 1,173,900 4 -3.64 068 763 = HNX
11 PVI Téng CTCP Bao hiém Dau khi 16.6 152,850 4 -2.92 | 071 838  HNX
12 PVR  CTCP Kinh doanh Dich wi cao c&p Dau khi VN 58 5,500 4 5.45 056 272  HNX
13 PVS Tdng CTCP Dich wi K§ thuat Dau khi 151 2,505,735 4 -1.95 128 4.04  HNX
14 PVX Tong CTCP Xay lap Dau khi VN 93 17,277,017 4 -312 | 041 @ 350  HNX
15 GAS Téng cong ty Khi Viét Nam - CTCP 383 1,353,100 & -026  3.09 1228  HSX
16 DPM  Tdng cong ty Phan bon va Hoa chat Dau khi 340 918,170 4 -0.87  3.09 1228  HSX
17 CNG Cong ty cd phan CNG Viét Nam 262 255210 4 -038 203 549  HSX
18 GSP CTCP Van tai San pham khi quéc té 72 236,630 4 -6.49 203 549  HSX
19 PET Téng CTCP Dich wi Téng hop Dau khi 119 2973420 & -1.65 120 319 = HSX
20 PGD CTCP Phan phdi khi thap ap Dau khi VN 322 24,860 4+ 501 062 526 = HSX
21 PTL CTCP BAu tu Ha tang va Do thi Dau khi 45 1,404,270 % -426 068 293 = HSX
22 PVD  Téng CTCP khoan va dich w khoan D&u khi 350 866,850 4 -3.31 157 455 = HSX
23 PVF Tong CTCP Tai chinh Dau khi 121 3808030 4 -242 | 044 349 = HSX
24 PVT Téng CTCP van tai Dau khi 4.7 3145240 - -6.00 118 688  HSX
25 PX  CTCP Xay dwng cong nghiép & dan dung dau khi 5.9 384,890 H} -4.84 1.06 | 1532 HSX
26 PXM CTCP Xay |ap Dau khi Mién Trung 58 188290 4 -492 048 4273  HSX
27 PXS  CTCP Két cAu Kim loai va L&p may Dau khi 99 619,390 4 -1.98 057 393  HSX
28  PXT CTCP Xay lap Budng 6ng Bé chira Dau khi 57 141,600 4 -339 053 3.02  HSX
29 NT2 CTCP bién lwc Dau khi Nhon Trach 2 - - N/A 0.75 297 UPCOM
30 POV CTCP Xaéng dau Dau khi Viing Ang - | - N/A 052 375 UPCOM
31 PSP CTCP cang dich wi dau khi Dinh Vi - - N/A | 039 461 UPCOM
32 PSB CTCP Pau tv Sao Mai -Bén Binh - - N/A 072 000 UPCOM
33  PTT CTCP Van tai Dau khi Béng Dwong - - N/A 0.46 @ 1358 UPCOM

Nguon: HSX, HNX

WWW.psi.vn | research@psi.vn
B4o cao cia PSI c6 thé tim thdy trén website cia ching toi 5




PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX

R 79 - . A A
5 c6 phiéu giao dich nhiéu nhat 5 co phieu giao dich nhiéu nhat

Gia tri giao dich

Gia tri giao dich Ma Tham chiéu Péngclra =%

M& Tham chiéu BDéngcra +% (1 triéu VND) (1 triéu VND)
0OGC 13,000 12,800 -1.54 25,447,896 VND 9,900 9,900  0.00 37,719
DLG 7,000 7,200 2.86 25,207,348 SCR 9,000 9,500  5.56 30,381
Ss| 19,800 19,900 0.51 20,265,964 PVX 9,400 9,300 -1.06 30,050
CSM 24,300 25,500 4.94 18,068,336 KLS 9,600 9,500 -1.04 18,187
ITA 6,600 6,700 1.52 17,568,199 HBB 4,700 4,600 -2.13 17,209

5 ¢ phiéu tang nhiéu nhat 5 ¢6 phiéu tang nhiéu nhat
Tham chiéu  Déng cira Tham chiéu  DPéng cira Tang
VSG 1,300 1,400 100 7.69 SJE 8,600 9,200 600 6.98
DIC 8,000 8,400 400 5.00 MKV 7,200 7,700 500 6.94

VLF 12,000 12,600 600 5.00 AAA 15,900 17,000 1,100 6.92

PTB 12,000 12,600 600 5.00 MCO 2,900 3,100 200 6.90

LCM 18,000 18,900 900 5.00 HST 2,900 3,100 200 6.90

5 ¢ phiéu giam nhiéu nhat 5 ¢6 phiéu giam nhiéu nhat
M&  Tham chiéu Doéng cira Giam + % Ma&  Tham chiéu Déng ctra Giam +%

SFC 25,000 23,800 -1,200 -4.80 SME 900 800 -100 -11.11

TCL 16,800 16,000 -800 -4.76 AGC 1,000 900 -100 -10.00

PGD 33,800 32,200 -1,600 -4.73 SDG 32,900 30,600 -2,300 -6.99

TDW 17,000 16,200 -800 -4.71 WCS 33,700 31,400 -2,300 -6.82

GDT 17,100 16,300 -800 -4.68 VC9 7,400 6,900 -500 -6.76

5 CP dwoc NDT nwé'c ngoai mua/ban nhiéu nhat 5 CP dworc NDT nwéc ngoai mua/ban nhiéu nhat

GT mua GT mua GT ban

(triéu VND) (triéu VND) (trieu VND) (trieu VND)

HVG 3,742 VIC 3,412 SHB 336 HBB 2,095
HAG 3,635 ITA 2,073 VC1 172 AAA 1,053
EIB 1,958 BVH 1,810 PVS 152 VND 1,000
KBC 1,749 STB 1,705 SD7 142 VNR 871
ITA 1,326 PVD 1,652 LDP 133 SDT 852
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PSI1 conG TY cO PHAN CHUNG KHOAN DAU KHI

Bao céo nay dugc thyc hién boi Ban Phan tich - Céng ty ¢6 phan Chiing khoan Dau khi. Nhing théng tin

trong bao cao nay dugc thu thap tir cAc ngudn dang tin cay va danh gida mot cach than trong. Tuy nhién, Cong

ty ¢6 phan Chang khoan Dau khi khdng chiu bat ky trach nhiém nao ddi véi tinh chinh xac, trung thuc, day du

cuia cac thong tin duoc cung cap ciing nhu nhitng ton that co thé xay ra khi sir dung bao cao nay. Moi théng

tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay duoc xuat ban

v6i muc dich cung cp théng tin va hoan toan khéng ham y khuyén céo ngudi doc mua, ban hay nim gii

chung khoan.

Ngwoi doc can lwu y: COng ty co phan Ching khoan Dau khi c6 thé c6 nhitng hoat dong hop tac voi cac ddi
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

Béo c4o nay thudc ban quyén cia Cong ty ¢6 phan Chung khoan Dau khi. Moi hanh vi in an, sao chép, sira ddi
noi dung ma khong duoc su cho phép cua Cong ty ¢6 phan Chung khodn Dau khi déu duoc coi 1a su vi pham
phéap luat.

CONG TY CO PHAN CHUNG KHOAN DAU KHIi

PETROV/IETNAM

PSI
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