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TONG QUAN

Cdc tin dang chu y trong tuan:

= Theo B¢ Tai Chinh, boi chi ngan sach Nha nudc thang 9/2012 wédc 24.460
ty dong, liy ké 9 thang 1én 122.320 ty dong, bang 87,2% du toan nam.
BTC ciing dy kién thu ngan sach nha nuéc nim nay dat khoang 707 nghin
ty dong (twong duong 95% muc tiéu) va chi ngan sach du kién dat 831
nghin ty ¢éng (bang ding muc tiéu), du kién tham hut ngan sach 2012 la
186 nghin ty dong, twong duong 6,4% nghia 13 cao hon nhiéu so véi muc
tiéu dat ra ban dau 1a 4,8%.

= ADB danh gia du trit ngoai hbi Viét Nam cai thién dang ké trong 9 thang
qua. Ttr mac du trir 9 ti USD héi cudi nam 2011, dén nay, du trit ngoai té
cua Viét Nam di tang trén 20 ti USD, twong tng 2,4 thang nhap khau.
Trudc d6 ADB ciing di ha dy bao ting truéng VN nam 2012 xudng muc
5,1%, giam so véi du bao 5,4% trude d6, va du bao lam phat 2012
khoang 7%.

Nhdn dinh thi truwong:

Tuan qua, thi truong da khong con xuat hién thong tin tiéu cuc. Dau tuan,
thong tin vé viéc gia dién chua diéu chinh (ting) trong thang 10 da lam giam
bt quan ngai ciia NDT trudce thoi gian EVN phai tinh toan lai gia dién co so.
Tiép theo d6, mot s6 doanh nghiép cong bd cac tin tirc kha tich cuc (nhu CIL,
FLC, KDC, DIG...), bat dau tao ra cc co hoi véi tiém nang tang gia ngan
han caa mot s6 ¢6 phiéu va khién tam ly thi truong c¢6 phan phan chan hon.
Mic di vay, tin hiéu tich cuc mai chi dién ra trén mot phan rat hep cua thi
truong, nhin chung dong tién tham gia toan thi trudng van to ra than trong.
Vé mat ki thuat, VN-Index tiép tuc dao dong trong ving 380 — 405 diém, véi
mirc 380 la mot hod trg manh va khé bi pha va. HNX-Index dang trong séng
phuc hdi ki thudt cua mot xu thé giam, va van chua xuét hién tin hiéu tich
cuc, dac biét 1a yéu t6 thanh khoan van duy tri muc thap Soéng phuc hoi ki
thuat co kha néng kéo dai thém 1 — 2 phién sang dau tuan t6i trong do chi sb
hai san c6 thé di ngang hodc tang nhe nhung HNX-Index kho vuot qua ving
57 diém. Nhiéu cé phiéu bluechips trén hai san van tiém an rai ro giam manh
sau khi song hoi két thic.

Thoi gian t6i s& 1a khoang thoi gian cac doanh nghiép niém yét lan luot cong
bé KQKD qui 3. Ngoai cac thong tin vi md, KQKD qui 3 s& 1a yéu té anh
huéng manh mé téi tdm ly thi trudng ndi chung va cé kha ning sé& khién thi
truong phan héa manh hon. Thong thuong, nhitng doanh nghiép cong b
KQKD sém thuong c6 KQKD tuong ddi tot. NDT nén tai co cau danh muc
trong giai doan nay, tan dung cac dot phuc hoi ki thuét de ban bét cac ¢o
phiéu dang trong xu thé giam, va mua vao cac co phiéu tét ( nhu CII, DIG,
KDC, PGD, PGS, PXS, AAA...) trong c4c phién thi truong giam diém.

BAN PHAN TiCH

GbD Ban: Binh Pham
Binhpt@psi.vn

Nghién ctu thj truong & KT vi mé

Pao Hong Duong
duongdh@psi.vn

CTCP CK Dau Khi (PSI)
Tru s¢ chinh:
18 Ly Thuong Kigt, Q. Hoan Kiém, Ha
Noi.
DT: (84-4) 39343888
Fax: (84-4) 39343999



mailto:binhpt@psi.vn

Toéng quan thi
treong tuan

HSX Giatri  Thay doi +%
VN-Index 388.16 4 441 -112%
KLGD (trigu ck) 146.33 44 555  3.95%
GTGD (ty déng) 2173474 22637 -9.43%

Thi trwong phién
cudi tuan

Giatri  Thay déi +%
VN-Index 388.16 365  0.95%
KLGD (trigu ck) 27.64 ¢ 166 6.39%
GTGD (ty dong) 407.36 1t 4505  12.43%
Téng cung (trigu ck) 95.92 -6.94  -6.75%
Téng cau (tri¢u ck) 109.59 4 1.22 1.13%
Giao dich NN
KL mua (triéu ck) 4374 175  67.00%
KL ban (trigu ck) 419 % 2179 -29.93%
Gia tri mua (ty dong) 89.67 1t 46.60 108.18%
Gié tri ban (ty ddng) 78574 1650 -17.36%

[ VNINDEX (Daily) X b

VNINDEX - Daily 10/5/2012 Open 384.78, Hi 388 16, Lo 384 65, Close 388 16 (0.9%) Vol 23,961,840 EMA(Close 30) = 395,06, ENAT(Close,7) = 387.74, 40162
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VNINDEX - Volume() = 23,961,840, 00, MA(Volume(),15) = 28 834 344.00, MA1(Volume() 25) = 30,108,872.00

Pé thi VN-Index

Nhén dinh san HSX

VN-Index tiép tuc dao dong trong khoang 380 — 405 diém. Ving 380 diém cua
VN-Index 1a ngudng hd trg tuong d6i manh va s& kho bi pha v&. Su tang diém
cua chi sb trong phién cudi tuan nhin chung chi 12 hién tuong dao dong binh
thuong, séng phuc hdi c6 thé kéo dai vai phién véi mic ting nhe. Thanh khoan
khép 1énh san HSX tiép tuc duy tri muac thap ki luc khong tao duoc dong lec
tang manh cho thi truong, tuy nhién chua co6 tin hiéu tiéu cyc nao cho VN-
Index. Thi truong co thé tiép tuc phan hda manh hon trong tuan tai.

Sy tang gia kich tran cua cac ¢6 phiéu da giam sau nhu PVF, PXM, ITA, KBC

. trong phién cudi tuan khong mang tinh bén viing. Pay van chi l1a mot sy

phuc hoi ki thudt binh thuong xuit hién sau mdi dot song giam manh. Véi
nhitng ma c6 phieu nay, ap luc ban s gia tang chi trong 1 -2 phién téi va kha
nang tiep tuc tang manh s€ rat khd xay ra.

Trai nguoc v6i nhém nay, thi truong ciing xuz?'!t hién nhiing cb phiéu kha tich
cuc (nho vao théng tin tot tir doanh nghiép, tiém nang KQKD tot) nhu PGD,

Cll,

KDC, DIG, MSN, CNG v.v... Tin hiéu ki thuat trén nhém c6 phiéu nay

cho thiy da ting co thé tiép tuc nhung s& kho ting manh lién tyc ma dao dong
theo hudng tang dan.

Khuyén nghi chung

Thj trwong vén trong trang thai dao dpng, nhung bdt ddu c6 sw phan hoa Va
xudt hién co hgi cho NDT ngdn hgn. NPT cé thé tham gia véi mgt s cé
phiéu tét vé mdt co bin va dang cé dién bién ki thudt tich cuc, nhung chi nén
gigi ngan vao nhéng phién gia giam chi khéng nén mua duéi gia cao.
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Toéng quan thi
trudng tuan

HNX
HNX-Index
KLGD (tri¢u ck)
GTGD (ty dong)

Gia tri
54.34

101.97 4+

706.56 4

Thay doi
-1.13

433
-28.55

+%
-2.04%
4.43%
-3.88%

Thi trwong phién
cudi tuan

(4 HNXINDEX (Daily) X

HNXINDEX - Daily 10/5/2012 Open 54.18, Hi 54.46, Lo 54.04, Close 54.34 (0.3%) Vol 21,083,100 EMA(Close,30) = 58.25, EMA1(Close 7) =

TDecember 12012 TFebruary TWarch TApril TMay TJun Tul TAugust TSeptember ' October

Giatri  Thay doi +%
HNX-Index 54.34 44 017 0.31%
KLGD (trigu ck) 22.18 4+ 776 53.85%
GTGD (ty dong) 146.82 4+ 36.64  33.26%
Téng cung (trigu ck) 38.30 4 733 23.65%
Tong cAu (triéu ck) 38.43 41 11.84  44.54%
Giao dich NN
KL mua (trigu ck) 0.86 4 015  -14.91%
KL bén (tri¢u ck) 054 4 <020 -27.42%
Gié tri mua (ty dong) 9.19 4+ 2.67  40.86%
Gié tri ban (ty dong) 517 & -118  -18.64%

HNXINDEX - Volume() = 21,083,100.00, MAVolume(),15) = 21,159,334.00, MA1(Volume(),25) = 23,011,968.00" -+ - - v s e s s s

HINXINDEX - MFI 14 ngay 13 MFI(14) = 3416 .
w

P6 thi HNX-Index

Nhan dinh san HNX

HNX-Index dang trong xu thé giam. Su phuc hdi trong nhiing phién cudi tuan
van chi 1a mot dot séng phuc héi ki thuat, hon nita stre ting gia con thé hién l1a
tuong d6i yéu néu so sanh véi song giam trude d6. KLGD khép lénh cia HNX
van thap, cong cu dong tién MFI di xudng véi goc giam rat doc 1a tin hiéu tiéu
cuc thé hién dong tién van rat khoi thi truong khi co co hoi. NDT khong nén
cha quan vai tinh trang ki thuat caa HNX-Index ngay ca khi HNX-Index c6 thé
tiép tuc ting nhe 1 — 2 phién nira.

Tuong tu trén HSX, san HNX ciing phan héa manh m&. Céc cb phiéu
PVX,KLS, BVS, VCG ... ¢6 mirc tang rat yéu, sy phuc hdi chi mang tinh chat
bull trap va rai ro giam manh van c6 thé xay ra. Nguoc lai, mot s6 ma c6 phiéu
t6t vé mit co ban nhu PVG, PGS, FLC, AAA... dang c6 chiéu huéng tich Iy,
dao dong tang dan.

Néu khdng xuat hién thong tin tac dong dot bién, vé mat ki thuat, sy ting nhe
c6 thé tiép tuc kéo dai thém 1 — 2 phién dau tuan tai, tuy nhién néu thanh khoan
khong cO su cai thién manh hon trong cac phién tang thi nguy co giam cua
HNX van cao. Cac cb phiéu tot néu trén ciing s& bi anh hudng, do d6 rat kho
tang manh lién tuc ma sé dao dong tang giam xen k&.

Khuyén nghi chung

NBT nén co cdu lgi danh muc hién c6, giam ty 1é cac cé phiéu vén con khd
ndng gidm va tranh tha cdc phién diéu chinh dé mua tich liy cdc ma co
phiéu tét. NPT ngdn han khong nén bt ddy cdc ma cé phiéu dang trong xu
thé giégm manh.
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mmTign Mua s Tign Ban = Chénh léch

Dau phién, Gan nhu toan bd cac ma bluechips déu ding yén véi luc cung cau rat
yéu trong 15 phat mé cira, ngoai trir CIl, HPG tiép tuc ting tran khi don nhan
céc tin tich cuc. Tuy nhién, lyc cau da yéu dan sau d6. KDC ciing bat tang 500
dong nho thdng tin Tong Giam ddc dang ky mua thém 3 triéu c6 phiéu, HSG
nhich nhe 300 ddng. VN-Index ting 0.27 diém (0.07%) 1én 384.78 diém.

Thi trudng van am dam sau hon Y% thoi gian giao dich budi sang du sic xanh van
dugc duy tri. Dén hét budi sang, VN-Index ting nhe 1.79 diém (0.47%) lén
386.3 diém, toan san c6 94 ma ting gia, 60 mi giam va 78 ma dung gia. Khoi
lwong giao dich chi dat 12.2 triéu, twong duong 184.1 ty dong.

Két thac phién chiéu, VN-Index ting dén 3.65 diém, tirc 0.95% 1én 388.16 diém.
Khéng c6 ma nao trong ré VN30 giam gid. VN-Index chét phién ting 3,65 diém
(0,94%); thanh khoan dat hon 27 triéu don vi, tuong duong hon 400 ty dong.

Tinh trong ca tuan, VN-Index van giam 1,1% so véi cudi tuan truéc, thanh
khoan khép lénh ca tuan dat 123,5 triéu don vi, trung binh 1 phién chi dat 24,7
triéu don vi. NDT NN co hep giao dich, tuan qua ban rong nhe gan 900,000 don
vi cb phiéu, gié tri ban rong hon 83 ty ddng.

Pau phién, VND ting nhe 100 dong nho thdng tin dan dau thi phan méi gidi tai
HNX trong quy 3, BVS ciing nhich 100 ddng, riéng cac méa tru cot con lai déu
giam nhu PVX, ACB déu giam. HNX-Index giam 0.13 diém (0.24%) xudng
54.04 diém.

San HNX dé dang nhan ra nhitng ma tru cot nhu VND, KLS, PVX, SCR, BVS,
PVS déu tang gia, ACB ciing tir giam, trg vé tham chiéu. Dang chu y nhét 1a
FLC nhitng ngay gan day gay duoc su chi y ciia nha dau tu v6i 4 phién ting gia
va giao dich ludn dat trén 1 triéu don vi. Tam chét budi sang, FLC tiang 200
ddng 1én 5,900 ddng/cp sau nhitng dot gidng co manh. Sang nay, FLC ciing
thong bao wéc doanh thu 9 thang dot bién 1én t6i 1,000 ty ddng. Cubi budi sang,
HNX-Index ciing ting 0.2 diém (0.37%) ding & 54.37 diém, v6i 80 ma tang gia,
53 mé giam va 263 ma dtng gia nhung chi 10.93 tri¢u don vi.

Cudi phién, voi hon 100 ma ting gia cudi phién nhung du mua khé thua thét,
HNX-Index nhich 0.17 diém, tac 0.31% doéng ctra tai 54.34 diém. Thanh khoan
HNX chi dat hon 21 triéu don vi, twong tng hon 140 ty dong.
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

Giao dich cé phiéu cac doanh nghiép thugc Tdp dean Dau khi quéc gia Viét Nam

Tuan qua, trong 28 ¢ phiéu niém yét trén HOSE va HNX c6 3 ¢ phiéu ding gia, 14 ma giam gia va 11 ma ¢
phiéu ting gia. Tinh chung ca tuan, cac c6 phiéu thusc nhém nay giam binh quan 1,37%. Tong khéi lwong giao
dich dat hon 37,117 tri¢u don vi, khong thay doi nhiéu so voi tuan truge. Giao dich nhiéu nhat 1a PVX vai hon
13,100 triéu don vi ¢ phiéu.

Duéi day 1a dién bién cua cac ma co phiéu thudc tap doan PVN tuan 40/2012:

Tén cong ty Gia fiéng KLGD Tang/Giam P/B* P/E No’! o
: clra (1cp) ) trailing*  dich
1 \PCG: CTCP DAu tw va Phét trién Gas D0 thi 38 8,100 {4} -7.32 | 033 | 1027 | HNX
2 PCT! CTCP Van tai Dau khi Ciru Long 28 28200 b -6.67 | 028 | 2545 | HNX
3 PFL. Cong ty ¢6 phan Dau khi Bong Do 20 833300 d-1667 | 028 2545 i HNX
4 PGS CTCP Kinh doanh Khi héa 1dng Mién Nam 1731 1,957,300 i} 1.76 012 | 020 | HNX
5 PPS. CTCP Dich wi Ky thuat Dién Ilwc Dau khi Viét Nam 71] 218750 4+ 143 | 142 | 115 | HNX
6 PPE! CTCP Tw van Dién lyc Dau khi Viét Nam 5.0 -2 000 | 066 449 | HNX
7 PSI CTCP Chtng Khoan Dau khi 36| 2943254 588 | 036 | N/A | HNX
8 'PVC! Todng Cong ty Dung dich khoan va Héa phadm D&u khi-CTCP 120, 551,701 4 526 | 072 | 179 | HNX
9 PVE: Tong Cong ty Tw van Thiét ké Dau khi-CTCP 8.8 50,365 4} -5.38 | 1.54 | 402 | HNX
10 PVG! CTCP Kinh doanh khi hda 16ng Mién Béc 84 980900 4 -345 | 054 604 | HNX
11 | PVI| Cong ty C8 phan PVI 15.7 71010 % 000 | 067 | 793 | HNX
12 \PVR.  CTCP Kinh doanh Dich w cao cap DAu khi Viét Nam 3.7 17,000 /% 000 | 036 | 174 | HNX
13 PVS! Téng CTCP Dich wi K§ thuat Dau khi Viét Nam 155 3,099,040 4+ 1.97 | 131 | 414 | HNX
14 | PVX Tong CTCP Xay 1&p Dau khi Viét Nam 4113108529 4 -682 | 0.18 154 HNX
15 {GAS Téng cong ty Khi Viét Nam - CTCP 396| 1448460 4} -125 | 320 | 12.69 | HSX
16 :DPM Téng cong ty Phan bén va Héa chét Dau khi-CTCP 359 3470310 4 -1.91 | 320 | 1269 | HSX
17 {CNG Cong ty cb phan CNG Viét Nam 273 326420 4+ 149 | 215 580 HSX
18 :GSP CTCP Van tai San pham khi quic té 5.6 117,470 -1.75 | 215 | 5.80 HSX
19 | PET Téng CTCP Dich wi Téng hop Dau khi 110/ 577,860 4+ 2.80 | 1.25 | 3.32 HSX
20 \PGD CTCP Phan phéi khi thap ap Dau khi Viét Nam 384 1723410 4 132 | 048 | 4.09 HSX
21 PTL CTCP Dau tw Ha tAng va Bo thi Dau khi 23 1108340 4k -417 | 063 | 271 HSX
22 .PVD Téng CTCP khoan va dich w khoan Dau khi 356 964270 4+ 595 | 1.88 | 542 HSX
23 |PVF Téng Cong ty Tai Chinh C& phan Dau khi Viét Nam 72| 3378150 4 -769 | 022 | 178 HSX
24 PVT Téng CTCP van tai Dau khi 3.8, 2,031,630 4 -500 | 120 | 6.99 HSX
25 i PX CTCP Xay dung cong nghiép & dan dung dau khi 3.9 92,060 {4} -4.88 0.63 | 9.11 HSX
26 \PXV CTCP Xay lap Dau khi Mién Trung 23] 252870 4k -417 | 039 | 3455 | HSX
27 {PXS CTCP Két cAu Kim loai va L&p may Dau khi 9.1 366,850 [+ 3.41 037 | 260 HSX
28 | PXT CTCP Xay lap Bwong 6ng Bé chira Dau khi 43 40,630 fr 750 | 021 @ 1.20 HSX
29 i NT2 CTCP Dién Iwc Dau khi Nhon Trach 2 - - N/A 069 | 273 : UPCOM
30 POV CTCP Xang dau Dau khi Ving Ang - -1 NA 1039 283 |UPCOM
31 (PSP CTCP Cang dich w Dau khi Binh Vi - - N/A | 039 | 461 | UPCOM
32 |PSB CTCP DPu tw Dau khi Sao Mai -Bén Dinh - -1 NA 072 000 |UPCOM
33 PTT CTCP Van tai Dau khi Déng Duong - - NIA 046 1358  UPCOM

Nguon: HSX, HNX
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

THONG KE GIAO DICH PHIEN CUOI TUAN

HSX HNX
5 ¢6 phiéu giao dich nhiéu nhét 5 ¢6 phiéu giao dich nhiéu nhat
~ L x . 5 Gia tri giao dich " A . 5 Gia tri giao dich
M& Tham chie bPoéng cira + % : : 9 - 4
ieu g ctr () (1 triéu VND) M& Tham chieu Déng cira + % (1 tridu VND)
HAG 20,700 21,200 2.42 23,484,914 KLS 7,700 7,700 0.00 25,079
STB 20,000 20,000 0.00 19,401,621 VND 8,400 8,600 2.38 16,590
EIB 14,300 14,400 0.70 16,590,498 ACB 15,800 15,800 0.00 11,039
DPM 35,300 35,900 1.70 16,540,523 FLC 5,700 6,000 5.26 10,507
PGD 37,800 38,400 1.59 17,397,867 PVS 15,200 15,500 1.97 10,241
5 ¢ phiéu tang nhiéu nhat 5 ¢6 phiéu ting nhiéu nhat
Tham chiéu  Déng civa Tham chiéu  Péng ctra Tang
DDM 1,100 1,200 100 9.09 SME 200 300 100 50.00
STG 16,000 16,800 800 5.00 PSG 1,200 1,300 100 8.33
CNT 6,000 6,300 300 5.00 UNI 7,400 7,900 500 6.76
SRF 24,100 25,300 1,200 4.98 KSD 1,500 1,600 100 6.67
ST8 10,200 10,700 500 4.90 TPP 7,500 8,000 500 6.67
5 ¢ phiéu giam nhiéu nhét 5 ¢6 phiéu giam nhiéu nhat
Tham chiéu  DPéng cira Tham chiéu  DPéng cira
MDG 4,000 3,800 -200 -5.00 SHN 1,200 1,100 -100 -8.33
HOT 28,200 26,800 -1,400 -4.96 SD5 12,900 12,000 -900 -6.98
NBB 32,300 30,700 -1,600 -4.95 CT™M 2,900 2,700 -200 -6.90
VNI 4,100 3,900 -200 -4.88 MNC 2,900 2,700 -200 -6.90
HT1 4,200 4,000 -200 -4.76 TET 16,000 14,900 -1,100 -6.88
5 CP dwo'c NDT nwéc ngoai mua/ban nhiéu nhat 5 CP dworc NDT nwérc ngoai mua/ban nhiéu nhat
Ma GT mua Ma GT ban GT mua GT ban
(triéu VND) (triéu VND) (triéu VND) (triéu VND)
KDC 12,467 KDC 10,305 PVS 6,597 AAA 1,028
MSN 10,720 EIB 10,073 TIG 373 VNR 871
HAG 10,581 DPM 9,516 LAS 335 SDT 615
DPM 5,975 PGD 7,844 APS 300 KLS 390
GAS 5,710 PPC 7,287 VND 258 PVG 345
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PSI1 conc TY cO PHAN CHUNG KHOAN DAU KHI

Bao cao nay duoc thuc hién boi Ban Phan tich - Cong ty c¢6 phan Chang khoan Dau khi. Nhing thong tin
trong bao cdo nay duoc thu thap tir c4c ngudn dang tin cdy va danh gia mot céch than trong. Tuy nhién, Cong
ty ¢6 phan Ching khoan Dau khi khdng chiu bat ky trach nhiém nao déi véi tinh chinh xéc, trung thuc, day du
cuia cac thong tin duoc cung cap ciing nhu nhitng ton that c6 thé xay ra khi sir dung béo cao nay. Moi théng
tin, quan diém trong b&o cao nay co thé duoc thay d6i ma khong can bao trudc. Bao cdo nay duoc xuat ban
v6i muc dich cung cip théng tin va hoan toan khong ham y khuyén céo ngudi doc mua, ban hay nim git
chung khoan.

Ngwoi doc can luu y: COng ty co phan Ching khoan Dau khi ¢ thé c6 nhitng hoat dong hop tac voi cac di
twong duoc néu trong bao cao va co thé co xung dot loi ich véi cac nha dau tu.

Béo c4o nay thudc ban quyén cia Cong ty ¢ phan Chung khoan Dau khi. Moi hanh vi in an, sao chép, sira ddi
noi dung ma khong duoc su cho phép cua Cong ty cd phan Ching khodn Dau khi déu duogc coi 1a su vi pham
phéap luat.
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