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Gia dau tang 7% lén ngudng 66.71 USD/ thing sau khi OPEC+ nhat tri ting san lu'gng. Gia dau trong tuan da cd bién dong dang k&, tdng gan 5% tai phién
giao dich th(r 4 (14/4), sau mét bao céo tir Co quan Nang luwgng Qudc t& (IEA), 1a dif liéu du trif tai My da thic day su lac quan vé nhu cau dau thd khéi sic. Vao ngay
thr Tu, Ca quan Thong tin Nang lugng My (EIA) du trit dau tho ndi dia sut 5.9 tri€u thing trong tuan trudc, cao han nhiéu so vai du bao giam 2.9 triéu thung tir cac
chuyén gia phan tich. Du trir dau tho & khu vuc BG Bong (East Coast) da xudng thap ky luc. Bao cao cla EIA cling cho biét du trir xang tang 309,000 thung, thap hon
du bdo 786,000 thiing. Con du trif cac san pham chung cAt sut 2.1 triéu thiing trong tuan qua, trdi ngugc hoan toan vai du’ bao tdng 971,000 thiing.

T6 chifc Cac nudc Xut khdu Dau moé (OPEC) vao ngay 13/4 d& nang du bdo nhu cu toan cau thém 70,000 thung/ngay so véi du' bdo hdi thang trudc va hién du kién
nhu cau toan cau sé tang thém 5.95 triéu thiing/ngay vao nam 2021. Ngoai ra, nhirng tin hiéu vé da phuc hdi kinh t€ manh mé & Trung Quéc va My da cung c6 da tang
cla gid dau gan day, nhung su dinh tré trong viéc trién khai vic-xin trén thé gisi va su' gia tdng s6 ca nhiém Covid-19 & An D6 va Brazil da lam cham da téng trudng
cla thi trudng.

Gia khi thién nhién tuan vira qua ghi nhan tang 5% lén 2,686 USD/mmBTU d6i véi hgp dong khi gas tu nhién giao thang 5/2021. Ca quan Thong tin Nang lugng Hoa
Ky bdo cdo hém th(r Nam rang ngudn cung cap khi dét tu’ nhién trong nudc da ting 61 ty feet khéi trong tudn két thic vao ngay 9 thang 4. Cac kho du trir khi d6t tw
nhién cta chau Au bat d&u vao mua khai thac véi mirc dudi mic trung binh trong 5 ndm.

Thi truwong Phan bon (12/4 - 16/4)

Gia Ure van gitr & miic cao va ting nhe trong bdi canh ngudn cung hat duc vin han ché& va nha mdy hat trong Phi My chu&n bi bao dung; Phan bén Ca Mau d4
cdng b 1énh mdi ra hang Ure véi gia téng 300 d/kg tai nha may va cac kho khu vuc. Ludng Phan bén nhap khiu cla Viét Nam tdng manh 41% so véi ky trudc,
cht yéu do nhap kh&u SA va Kali tdng; Ngudn cung Kali déi dao, chao gid Kali tai Viét Nam cé xu huéng ting nhe theo gid Kali thé gidi du gia Kali nhap kh3u vé
Viét Nam chua cé nhiéu thay d6i dang ké&; Gia Ure thé gidi sau khi dat dinh tir dau thang 2/2021 — vugt qua mic dinh tir thang 10/2018 — da b3t dau chiing lai
hodac quay dau giam nhe tai mot s6 thi trudng I6n sau do ti€p tuc gilr xu hudng di xudng trong khoang 10 tuan lién tiép.
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HOAT PONG SAN XUAT KINH DOANH CAC DOANH NGHIEP
Tong cong ty Pién luc Dau khi Viét Nam (HOSE: POW)

PV Power udc I3i 720 ty dong trong quy 1, gap doi k& hoach nhd thodi vén PV Machino. Téng cdng ty Dién luc Dau khi Viét Nam (PV Power) vira cdng b8 cip nhéat két qua kinh doanh
quy 1/2021. Téng doanh thu udc 7,783 ty dong, thuc hién 95% ké hoach; Igi nhuén sau thué udc dat 720 ty dong, vuot 206% k& hoach. San lugng dién dat 4,649 triéu kWh, thuc
hién 90% ké& hoach. Lgi nhuén dét bién cla PV Power nhigu kha néng dén tir viéc thoai v8n cong ty con PV Machino theo hinh thitc khdp 1&nh trén san d& thuc hién thdi diém gitta
thang 3. Ngoai ra, PV Power cho biét gia tri trudng dién toan phan trong 2 thang dau nam 2021 trung binh dat 1,006.76 dong/kWh, thap han binh quan cung ky nam 2020 (1.157,47
ddng/kWh) va xap xi cling ky ndm 2018. Trong quy II, PV Power d&t muc tiéu t6ng san lugng dién 5.923 ty kWh

Tong Cong ty Phan bén va Héa chat Dau khi (HOSE: DPM)

Dam Ph( My dat chi tiéu doanh thu ndm 2021 ting gan 6% so v4i ndm 2020, Ién mirc 8,331 ty dong. S& liéu trén BCTC hdp nh&t ndm 2020 d4 ki€ém todn ghi nhan doanh thu thuan
ndm 2020 dat gan 7,762 ty dong, tang 1% so vgi ndm 2019. Tuy nhién nhd chi phi gia von va cac loai chi phi khac dugc tiét giam, nén Igi nhuan sau thué tdng manh dén 80.5%, lén
mutc 702 ty ddng, trong dé Igi nhudn sau thué thudc vé cd dong cdng ty me dat 691 ty ddng. V& tinh hinh san xut, san lugng Ure Phi My ca ndm 2020 dat 865,905 tan, ting 22% so
vGi cling ky. UFC85 dat 13.498 tan, ting 15% so vdi ndm 2019. San lugng san xudt NPK Phii My dat 114.923 tdn — dat 64% k& hoach ndm nhung van tang 36% so vdi cling ky. San
lugng NH3 ban thugng mai dat 73.591 tén, tang 20% so vGi nam 2019. Vé san lugng kinh doanh, Ure Phil My dat 826,763 tan, tdng 20% so vdi cling ky. San lugng NPK Phi My dat
94,488 tan, tang 23% so vdi ndm 2019. San lugng kinh doanh cac loai phan bdn khac dat 178,970 tan, giam 14% so v&i nam 2019. Nam 2021 Bam Phi My dat muc tiéu dat 8,331 ty
ddng téng doanh thu, tdng 5.9% so vdi doanh thu dat dugc ndm 2020. Chi tiéu Igi nhudn sau thué 365 ty dong, giam 48% so vdi Igi nhuan dat dudc ném 2020.

KHUYEN NGHI PSI: Céng ty Phan bén Dau khi Ca Mau - CTCP (HOSE: DCM) - MUA

Gia muc tiéu 20.450 dong: Gia muc tiéu 20,450 VND: Chling t6i nang trién vong gid muc tiéu tir 18,740 VND trong b4o cdo gan nhét, 1&n thanh 20,450 VND theo phuong phap
chiét khdu dong tién, cap nhéat gia dinh vé mang kinh doanh NPK (upside 23% so vdi gia hién tai). Trién vong gid khi, gid phan bén tdng cao trong ndm 2021: Gia dau dugc du bao
téng trd lai theo da phuc hoi. Trong khi dd, theo Bloomberg Intellingence, nhu ciu ndng nghiép ndm 2021 tdng manh, déc biét tai cac thi trudng 16n nhu Trung Qudc, An PO, kéo
theo gid phan bdn Ure trén thi trudng thé giGi ting cao k& tir nira cudi ndm ngoai.

Theo du béo tir IRI, hién tugng thdi tiét trong nira dau ndm 2021 chu yéu sé 1a La Nina véi xac sudt 55%, gilip kéo dai lugng mua. Diéu kién thiy van thuan Igi trong ndm nay hé trg
tich cuc cho céc hoat dong san xuat ndng nghiép.

DCM du kién dua mang phan bon NPK chinh thirc di vao van hanh thugng mai trong nam 2021. Ching t6i du phdng mang NPK sé dem lai han 520 ty dong doanh thu cho DCM nam
2021 (vGi cong suat dat khoang 30%) va s€ tang trudng tich cuc trong cac nam ti€p theo.

Chi tiét khuyén nghi: https://www.psi.vn/Reports/4003/bao-cao-cap-nhat-dcm-03-2021-da-dang-hoa-san-pham-npk-chinh-thuc-thuong-mai-hoa.aspx




