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BAO CAO PHAN TiCH GIAO DICH

Tudn 49(05/12/2016 - 09/12/2016)

Thi Trwong Chieng Khoan Tuan Qua

VN-Index gidm 8,10 diém (-1,21%) con 665,15 diém con HNX-Index tang 0.55 didm (+0,67%)
lén 81,17 diém. Thanh khoan dat 534,51 triéu cb phiéu (+0,24%) dwoc chuyén nhwong trén
HOSE va 173,91 triéu cd phiéu (-3,03%) dwoc chuyén nhuong trén HNX

Céc cb phiéu tru cot nhw VIC, MSN, BVH, DPM, BID va déc biét la VNM 'gidm kha manh trong
tuan qua do ap lwc ban rong khéi ngoai da day thi trwdng chung suy yéu. Tuy nhién 2 phién
giao dich cudi tudn nh& dién bién tdng manh trd lai cia nhém cd phleu dau khi GAS, PVD,
PVS, PVT, PVC,... sau khi dén nhan théng tin tich cuwc tr OPEC cét gidm san lwong gidp thi
trwong hdi phuc tré lai

Nha dau tw nwéc ngoai ban rong gan 700 ty déng trén ca hai san trong tudn qua. Trong d6, ho
ban rong trén HSX vé&i 615 ty ddng va ban rong trén HNX 70,73 ty ddng. Hau hét cac ma ban
rong déu la cac ma bluechip nhiy VNM, HPG, MSN, VIC, SSI, PVS, IVS, VCG. Véi viéc khéi
ngoai day manh ban rong da khién hau hét cac nhém cbé phiéu déu didu chinh gidm gia

Dién Bién Thi Trwéng Tai Chinh Thé Giéi

Thi trwdng chirng khoan My bién dong nhe, két thic tudn chisé Dow Jones tang 0,1%, trong khi
S&P 500 gidm 1% va Nasdaq Composite gidm 2,7% so vé&i gia tri déng clra cubi tuan trwdc.
Trong tudn béo céo cla B6 Lao dong My cho thdy khu vuc tw nhan va khu vc céng da tao ra
nhiéu viéc 1am hon dw béo cla cac chuyén gia kinh té trong thang 11/2016, qua d6 cung cb ky
vong Fed nang l4i suét tai cuéc hop ngay 13-14/12/2016.

Gi4 tang nhe trong ngay th(r S4u. Két thic phién giao dich ngay thé Sau, hop déng vang giao
thang 2 tang 8,40 USD (twong dwong 0,7%) 1én 1.177,80 USD/oz. Bwoc biét, thang 11/2016
dwoc xem |a thang gia vang c6 mirc gidm manh nhat vé phwong dién phan trdm ké tr thang
6/2013

DBéng USD gidm nhe trong phién giao dich cubi tudn. Trong phién cudi tudn, chi sé ddng USD
(ICE U.S. Dollar Index) thwéc do di&n bién clia ddng USD so véi 6 ddng tién chi chét khac ha
0,3% xubng 100,77, qua dé nang tbng mdc gidm trong tudn I&én gan 0,7%. Trong thdi gian gan
day, déng USD da giam tré lai sau khi tién sat mrc cao nhéat ké tr nam 2003.

Nhan BDinh Tuan Téi

Trong ngan han, hoat déng ban rong cta khdi ngoai dang |a yéu td chinh tac dong téi dién
bién thi trwdng. Cubi tudn qua, quj FTSE ETF da cong b danh muc co ciu trong dot
review thang 12.2016, theo do6 Cll sé dwoc thém vao va STB, HNG, PGD, HHS sé bi loai
ra. Nhiéu kha nang trong tuan t&i thi trwong van sé dao déng di ngang véi VN-Index da
gidm xudng dwdi dwéng trung binh ddng MA 20 ngay twong ¢ng khang cy 668-670 diém
va vuing hd trg 655 diém trong khi HNX-Index van dang dao dong trong viing 80-83 diém

Khuyén Nghi Pau Tw

Do thj trwdng chwa cé sy chuyén bién maéi, do d6 véi dién bién sideway hién tai, nha dau
tw nén duy tri ty 1& danh muc can bang, co cidu danh muc phil hop véi cac cb phiéu thu hat
dwoc dong tién

C4c C6 Phiéu Theo Ddi Trong Tuan

Cb phiéu cao su ty nhién: PHR, TRC
Cb phiéu thép: HPG, HSG

Cb phiéu bt dong san: VC3, DXG, CEO
C6 phiéu khac: FPT, MWG

C6 phiéu dau khi: GAS, PVD, PVS, PVT
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Dién bién Gia Dau Thé Gioi

$BRENT Brertt Cruds Cil - Continuous Contract (FOD) 1CE SWTIC Light Crude Cil - Cortinuous Contract (EOD) CME

2-lrec-2018 Open 5228 High 54.50 Low 5234 Close 54.4% Volume 312.7K Chg +0.32 (+1.534%) « 2-Dec-2016 Open 51.01 High 51.73 Low 50.12 Close 51.63 Volume 6539 Chg +0.62 (+1.21%) «
DﬁENT(Daily) 54.48 W EWTIC (Daily) 51,68
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% Thoéng tin vé thj trwong dau thod

Gia dAu tiép tuc téng trong phién giao dich ngay thir sau, danh diu 3 ngay téng lién tiép 1én mic trén 51 USD sau khi T chirc cac
nwéc xuét khdu dau mé da dat dwoc thda thuan cét gidm san lwong lan dau tién trong 8 ndm

Trén san giao dich New York, diu thé giao thang 1 ting 63 cent, twong duwong 1,23%, két thic tudn & mirc 51,69 USD mét thing.
Trong tuan qua gia diu WTI da tang 14%, mc tang hang tuan Ién nhéat ké t&» dau nam 2011

Trén san giao dich ICE tai London, dau Brent giao thang 1 tdng 49 cent, twong (rng 0,91% lén mirc 54,43 USD/thiing. Trong tuan
qua gia dau Brent da tang gan 15%, mirc tdng hang tuan I&n nhét ké tir nam 2009

Gia dau téng sau khi OPEC da nhét tri cét gidm san xut dau tién k& tlr ndm 2008, nhdm kiém ché tinh trang dw thira da khién gia
dau lao déc ké tir gitka nam 2014.

Théa thuan sé gilp san lwgng cat gidm 1,2 triéu thuing ddu méi ngay tir thang ndm 2017. Théa thuan nay sé dwoc danh gia lai sau
sau thang, Hién 14 thanh vién OPEC dang déng gop san lwgng 33.6 triéu thung méi ngay. Nga cho biét cling sé cat giam san
lwgng 300.000 thung mét ngay.

Nhwng cac nha phan tich néi rng viéc cat gidm c6 thé khién cac nha san xuét khac, dac biét 1a My tang san lwong khai thac dau
da phién



Weekly Strategy 05/11/2016 - 09/12/2016 Petrovietnam Securities Incoporated

Dién bién giao dich PVN10
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Phan tich ky thuat

< VN —Index

VN-Index: Chi s van dang diéu
chinh gidm diém ngan han

Ngan han: D6 thi tuan hinh thanh
th&n nén xanh, tuy nhién thanh
khoan chwa cé sw cai thién

Dy bao: VN-Index dao dong trong
vung 655- 675 diém

VNINDEX - Daily 02/12/2016 Open 667.02, Hi 667.39, Lo 662.09, Close 685.14 (-0.2%) Vol 106,687,856

=672.23, Mid MA(Close,45) = 677.04, Long MA(Close
N I
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Thong Tin Kinh Té va Thi Trwéng Chirng Khoan Thé Giéi Trong Tuén

Down Jones S&P 500

=
$INDU Dovw Jones Industrial Average INDX $SPX S&P 500 Large Cap Index INDX .
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Phé Wall trai chiéu, Dow Jones 1ap ky luc méi

Puoc biét, ca 3 chi sé chinh déu déng loat lap chudi ky luc trong 3 tudn qua sau chién thdng ctia Donald Trump trong cuéc dua vao
Nha Tréng khi cac nha du tw d& chuyén huwéng sang cac nganh duoc ky vong sé hwéng loi tr chinh sach cat gidm thué, gia ting
chi tiéu co s& ha tAng va giam nhe quy dinh clia Téng théng vira dac ctr Donald Trump. Chi sé tai chinh thudc S&P 500 leo déc
13.1% ké tlr ngay 08/11/2016 va chi s6 céng nghiép vot hon 7%. Tuy nhién, da tdng cGia nhém cb phiéu tai chinh da chirng lai khi
gidm 1% trong ngay th(r Sau, day dwoc xem |a thanh qua tdi té nhat trong 11 Iinh vuc chinh trong S&P 500.

Vang giam nhe trong tuan du ddng USD suy yéu

Trong thang 11/2016, ty |& that nghiép da gidm xubng mc thap nhét trong 9 ndm va sé viéc lam van tiép tuc ting trwéng, cu thé
nén kinh t& d& tao thém 178,000 viéc lam trong thang, di¥ liéu tlr Chinh phi My cho thay. Bao céo viéc lam cla My cling cb thém
kha n&ng xay ra dot nang |&i suét 1an thé 2 ctiia Cuc Dy tri Lién bang M§ (Fed) trong 1 ndm khi co' quan nay nhém hop vao gitra
thang nay. L&i sut ting cao thuwdng tac dong tiéu cwe dén vang khi kim loai quy khéng dem lai loi suét. Két thic phién giao dich
ngay thlr Sau, hop ddng vang giao thang 2 tién 8.40 USD (twong dwong 0.7%) 1én 1,177.80 USD/oz. Pwoc biét, thang 11/2016
dwoc xem la thang c6 mirc gidm manh nhét vé& phwong dién phan tram ké tlr thang 6/2013, di¥ liéu t» Dow Jones cho thay. Trong
tuan qua, gia vang gidm chua téi 0.1% so v&i mire déng clra cla hop ddng vang giao thang 12 cach day 1 tudn. Bén canh dd, hop
ddng vang giao thang 2 gidm 0.3% trong tuan.

Théat nghiép tai My xuéng thap nhét ké tir nim 2007

Béo céo tir Bo Lao ddng My dwoc cong bd vao ngay the Sau cho thdy nén kinh t& nwéc nay tao thém 178,000 viéc lam trong thang
11/2016 va ty & that nghiép giam manh tir 4.9% xubng 4.6%, mirc thap nhét ké tir thang 8/2007. Buoc biét, ty 1& that nghiép khong
vuot miéc 5% trong gan mét ndm qua, nhidu ngudi da quay tré lai thi trudng lao dong va hoat déng tuyén dung tiép tuc duoc cai
thién. Thang 11 danh déu thang thir 74 tang trwdng lién tiép dbi véi thj trwong lao ddng M. Tién lwong cla nguwdi lac dong cling
tang 2.5% so véi cling ky ndm trwée nhwng van yéu hon so véi mie ting trong thang 10/2016. Sé lwong ngudi dang ky thét nghiép
giam sut trong khi sd ngudi co viéc lam gia téng. Tdng quy mé cla lyc lwong lao dong, bao gdm ca nguwdi cé viéc lam va ngudi that
nghiép, ciing sut giam. Day dwoc xem la 3 dong lwc chinh dan t&i da gidm manh cla ty 1é that nghiép tai My. Trong d6, Iinh vyc y
t&, xay dwng, Chinh pha va dich vu kinh doanh tao ra dwoc nhiéu viéc 1am nhét trong thang 11/2016.

USD cham dinh 13 nam trwéc ky vong Fed nang l&i suat nhanh hon

Chi sb ICE Dollar Index cham mtrc 100.57 vao ngay th& Tw. Bwoc biét, chi sb nay phan anh gia tri cia ddng USD so véi cac ddng
tién dwoc giao dich nhidu nhét trén thé giéi. Buoc biét, T6ng théng Donald Trump d& cam két sé& chi tiéu manh tay vao linh virc cau
dwdng cia MJ, mot dong thai co thé day gia ca, lwong béng va viéc lam ting cao. Va didu do sé thuc day da tang trwéng kinh té
cla My sau btrc tranh @m dam trong cac nam gan day. ba téng trwéng tét hon ciing twong dwong véi dong USD manh hon. Tuy
nhién, mét ddng USD manh hon khéng tét cho tat cd ngwdi My. Trén thuc t&, ddng bac xanh manh c6 thé anh hwéng dén chinh cac
c6bng nhan san xuat ma éng Trump da cam két gilp d&.

GDP M tang trwédng manh nhéat trong hon 2 nam

D@ lieu tlr B6 Thwong mai My cong bé trong ngay th» Ba cho thay chi sé GDP tang trwdng véi tbc dd nhanh nhét ké tir quy 2/2014
& mirc 3.2% so v&i cling ky ndm ngodi, cao hon cad wéc tinh 3.1% tir cac nha kinh té tham gia cudc thdm do cia MarketWatch.
DPang chu y nhét, chi tiéu tiéu dung vot 2.8% trong quy 3, cao hon ca wéc tinh ban dau 2.1% va ciing 1& mirc ting manh nhat ké ti
nam 2002. Bwoc biét, linh vyc tiéu dung, vén chiém hon 65% GDP tai My, da tré thanh dong lwc thuc day ting trwdng kinh té trong
nhiéu quy qua. Bén canh dd, trong giai doan thang 7-9/2016, ti&én lwong clia ngwdi lao déng ciing leo déc 6.7% so véi ciing ky ndm
ngodi. Ngoai ra, hoat déng dau tw vao co s& ha tang nhw vin phong va nha may ciing nhay vot 10.1%, cao hon rat nhiéu so véi
wéc tinh 5.4%, qua dé gop phan thic day tang trwdng kinh té. Ciing trong quy 3, loi nhuan doanh nghiép leo dbc 6.6%, trai ngwoc
vé&i mirc gidm 0.6% trong quy 2/2016.
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Théng Tin Kinh Té va Thi Trwong Chieng Khoan Viét Nam Trong Tuan
% Thi trwong lao déng quy 111/2016: Hon 1 triéu ngwdi trong d6 tubi lao dong that nghiép

Theo béo céo ciia ban tin Cap nhat thi treéng lao ddng trong quy 111/2016, ca nwdc cé 1.117.700 ngwdi trong d6 tudi lao ddng bi that
nghiép, tang 29.000 ngudi so v&i quy 11/2016. Trong d6, dd tudi lac déng la thanh nién (tlr 15 - 24 tudi) c6 sb lwong ngwoi that
nghiép cao 642.600 ngudi, chiém ti 1& 7,86%. Riéng ti 1& that nghiép trong thanh nién thanh thi gap 4 1an ti 1& that nghiép chung.
Trong sb nhirng nguwdi bi that nghiép, sé ngudi ¢ trinh dd chuyén moén k§ thuat that nghiép la 456.100 ngwoi. Nhém cé trinh d6 dai
hoc tré 1&n that nghiép nhiéu nhat véi 202.300 nguwdi. Tiép dé sb ngwdi that nghiép ctia nhém cao dang chuyén nghiép va trung cap
chuyén nghiép cao, twong trng 122.400 ngwoi va 73.800 nguwoi.

% PMI thang 11 dat 54 diém, sé don hang tang manh

Chi s6 nha quan tri mua hang Purchasing Managers’ Index (PMI) toan phan linh vuc san xuét Viét Nam da ting t& 51.7 diém trong
thang 10 lén 54 diém trong thang 11, cho thay sw cai thién manh mé clia strc khde linh vuwc san xuét, va day la mic cai thién manh
nhét trong mét ndm rwdi. Theo dd, cac didu kién da cai thién trong suét mot nam qua. S6 lwong don d&t hang méi da ting manh va
ngay cang nhanh trong thang 11, v&i tbc do tang da dwoc day nhanh thang th( ba lién tiép va tré thanh mic ting manh nhét ké t
thang 5/2015. Sé lwgng don d&t hang xuét khdu méi ciing tdng nhanh hon, khi nhu cdu khach hang dwoc cai thién dan dén tang sb
lwong dat hang ca ti trong nwéc va nwdc ngoai. S6 lwong don d&t hang maéi ting manh da Iam cai thién manh mé cac diéu kién kinh
doanh & céc cong ty san xuét Viét Nam trong thang 11 khi ma san lwong da téng tré lai tir mirc thap cla thang trwée. Khéi lvong
c6ng viéc nhiéu hon da lam cac céng ty phai ting nhanh hon viéc tuyén dung nhan céng va hoat ddng mua hang héa dau vao. Chi
phi d&u vao ciing tdng nhanh hon, va két qua |1a cac cong ty da phai tdng gia ban hang manh nhét trong ndm nam rudi.

% Chisd CPI thang 11 cta Thanh phé Hé Chi Minh tiang 0,55%

Theo Cuc Théng k& Thanh phd Hb Chi Minh, trong tdng sé 11 nhém hang dwoc thdng ké trong thang 11/2016 thi c6 sdu nhém hang
téng so v&i thang 10/2016. Trong do6, dan dau nhém hang ting gia trong thang 11/2016 la nhém giao théng véi mire ting 1,78%. Ly
gidi nguyén nhan nhém giao théng téng gia manh trong thang nay, cac chuyén gia cho réng la do viéc didu chinh gia xang dau ting
da tac dong va kéo nhoém giao thong téng theo. Tiép theo cac nhém hang tang gia trong thang 11/2016 cé thé ké Ian lwot 1a nhom
hang an va dich vu an uéng tang 1,07%; nha & dién nwéc ting 0,24%; hang hoéa va dich vu khac tang 0,13%; db ubng va thuéc la
tang 0,05%; may méc mii nén gidy dép tang 0,01%. Riéng trong nhém hang &n va dich vu &n ubng, mat hang thwc phdm téng 1,77%;
&n udng ngoai gia dinh ting 0,26%; con lwong thuc gidm 0,15%. Bén canh cac nhdm hang tang gia, trong thang 11/2016 c6 hai nhém
hang giam gia la van hoa giai tri du lich giam 0,01%; thiét bi d& dung gia dinh 0,1%.

< TPHCM: Hon 32,400 doanh nghiép thanh lap mé&i trong 11 thang qua

Theo Cuc théng k& TPHCM, tlr dau nam dén ngay 15/11, trén dia ban thanh phé da cé 32,494 doanh nghiép dang ky thanh lap méi,
tang 15.4% so v&i cung ky ndm trwéc. Tdng von dang ky thanh lap 259,757 ty ddng, tang 45.7%; binh quan mot doanh nghiép thanh
lap mé&i vén dat 8 ty dbng, tang 26.3% so v&i mée binh quan cung ky nam trwéc. Theo loai hinh doanh nghiép: c6 572 doanh nghiép
tw nhan dang ky thanh lap mai, giam 33.1%; 28,255 cong ty TNHH, tang 16.3%; 3,660 cong ty cb phan, tdng 22.4%. Theo khu vuc
kinh té: néng, lam nghiép va thdy san c6 169 doanh nghiép véi vén dang ky dat 1,822 ty déng, tdng 19.9% so v&i cing ky. Céng
nghiép va xay dwng 7,070 doanh nghiép, tdng 10.7%, vdn ding ky dat 53,674 ty déng, gidm 4.5%. Trong do6, xay dwng 3,262 doanh
nghiép, tang 11.9%, vén dang ky 33,630 ty déng, giam 21.8%. Khu vyc dich vu 25,255 doanh nghiép, ting 16.9% so cung ky, vén
dang ky dat 204,261 ty déng, ting 69.5%.
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TUYEN BO MIEN TRACH NHIEM

Ban quy&n nam 2016 thudc v& Cong ty CP Chirng khoan DAu khi (PSI). Nhitng théng tin st dung trong bdo céo dwoc thu thap tir nhirtng ngudn
dang tin cay va PSI khong chiu trach nhiém vé tinh chinh x&c clia cac thong tin nay. Quan diém thé hién trong béo céo nay la cta (cac) tac gia
va khong nhét thiét lién hé véi quan didm chinh thirc ctia PSI. Khdng mét théng tin cling nhw v kién ndo dwoc viét ra nhdm muc dich quang céo
hay khuyé&n nghi mua/ban bat ky chirng khoan ndo. Bo cdo nay khong dwoc phép sao chép, tai ban béi bat ky ca nhan hodc t6 chirc nao khi
chwa dwoc phép cua PSI.
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