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BAO CAO PHAN TiCH GIAO DICH

Tudn 36 (05/09/2016 - 09/09/2016)

Thi Trwong Chieng Khoan Tuan Qua

VN-Index tang 1,44 diém (+0,21%) 1én 669,19 diém con HNX-Index ting 0.11 diém (+0,13%)
|én 84,04 diém. Thanh khoan dat 391,97 triéu cd phiéu (-23,87%) dwoc chuyén nhuong trén
HOSE va 164,39 triéu cd phiéu (+5.59%) dwoc chuyén nhwong trén HNX

Dong tién c6 dau hiéu xoay vong gitra cac cd phiéu tru cot da khién chi sé khong thé ting
manh trong tudn qua, trong khi d6 nhiéu cé phiéu bluechip, midcap co ban tét nhya, duworc,
thép, vat liéu xay dung nhw HPG, FPT, DRC, VCS, C32, NKG, CVT... tiép tuc la tam diém thu
hat dong tién va cé sw giao dich tich cwc hon so véi th trwéng chung, nhidu cd phiéu da tiép
tuc vwot dinh ngén han

Giao dich khéi ngoai mac du van ban rong nhung da c6 sw cai thién nhét dinh khi chi con ban
rong 238 ty ddng trén ca hai san. Trong dé lwc ban tap trung phan I&n vao VCB (-286,2 ty) va
VNM (-96,65 ty), PVD (56,6 ty). Chiéu ngwoc lai ho mua rong VIC (45 ty ), HPG (37 ty), GAS
(33,9 ty ddng)

Dién Bién Thi Trwéng Tai Chinh Thé Giéi

Dir liéu kinh té cho thay tbc d6 tuyén dung tai My giam manh trong thang 8/2016. Nén kinh té
My chi tao thém 151,000 viéc lam, thap hon dy bao tdng 180,000 viéc lam tlr khao sat cla
Reuters . B4o co viéc lam am dam da lam gidm ky vong nang |&i suét vao cudi thang 9 nay tiy
24% xudng con 21% trong khi x4c suét nang |&i suét vao thang 12 ting tlr 53.6% lén 54.2%.

Chtrng khoan My hdi phuc tré lai phién giao dich cudi tuadn trwéc kha ndng nang lai suét cia
FED trong thang 9. Chét phién 2/9, chi sé Dow Jones ting 72.66 diém (twong rng 0.39%) |én
18,491.96 diém, chi s6 S&P 500 ting 9.12 diém (twong &ng 0.42%) lén 2,179.98 diém va chi
sb Nasdaq Composite tang 22.69 didm (twong (ng 0.43%) lén 5,249.90 diém. Xu thé tang
diém cua cac chi s chirng khoan My van dwoc duy tri tich cuwc, thé hién thdng qua thyc té& cac
chi sb hién nay van dang dirng & viing cao nhét tiy trwdc téi nay.

Gia vang héi phuc tré lai trong tudn qua, gia vang giao thang 12 téng 9.60 USD (twong trng
0.7%) lén 1,326.70 USD/oz, qua dé gilp gia vang quay dau ting tr& lai gan 0.1% trong tudn
qua. Gia vang giao ngay ting 0.87% lén 1,324.94 USD/oz sau khi leo Ién mic cao nhat trong
phién tai 1,328.73 USD/oz.

Nhan Pinh Tuan T&i

VN-Index hinh thanh nén nén d4 than ngan va béng nén trén dai cho thay ap lwc ban gia
tang sau khi tiém can vung dinh c 680 diém, tuy nhién chi sé van ndm trén dwdng trung
binh déng MA20 ngay & vung 658 diém, do d6 kha nang xu hwéng ngén han thj truong sé
sideway up tich Idy trwéc khi viot cdn manh 680 didm. Ngoai ra théng tin VNM dwoc vao
danh muyc ctia FTSE Vietnam va du kién sép t&i 1a quj VNM ETF ciing ¢ kha ning thém
cb phiéu nay vao danh muc sé khién &p lwc giam ty trong tai cac cd phiéu vén héa khac
nhw VIC, VCB, MSN... tiép tuc khién thi trwdng tiép tuc gidng co manh, tuy nhién vé co
ban sé& nghiéng vé tich cwc trong tun t6i khi hoat dong ban rong ctia khdi ngoai c6 chidu
hwéng cai thién trong tuadn qua

Khuyén Nghi Pau Tw

Ngan han, thj trwdng cé thé tich Ity do anh hwéng cta ky review danh muc ETF. Tuy
nhién, xu hwéng dong tién cé sy phan héa nhat dinh vao cac cb phiéu co ban tbt va c6 két
qua kinh doanh dw kién tich cwc, do d6 nha dau tw nén tap trung mua va nam gitr cac cb
phiéu trén

C4c Cé Phiéu Theo D&i Trong Tuan

C6 phiéu ha tang: CII, HUT

C6 phiéu vat liéu xay dwng: CVT, VIT

C6 phiéu khoang san: C32, NNC

Cb phiéu thép: HPG, HSG, NKG

C6 phiéu dau khi: GAS, PVS, PVT, PXS
C6 phiéu van tai: VNS

C6 phiéu xay dwng: CTD, HBC

C6 phiéu san xuét thwe phadm : VNM, KDC
C6 phiéu cang bién: VSC
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Dién bién Gia Dau Thé Gioi

$BRENT Brent Crude Oil - Cortinuous Contract (EOD) 1CE $WTIC Light Crude il - Continuous Contract (EOD) ©ME
2-Sep-2018 Open 45.7¢ High 47.02 Low 45.41 Close 4661 Volume 2793k Chg +0.83 (+1.81%) « 2-Sep-2018 Open 43.55 High 4467 Low 43.16 Close 44.44 Volume 570.8K Chg +1.28 (+2.97%)
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< Thoéng tin veé thi trwong dau tho

Gia dau hdi phuc tré lai trong ngay thir Sau sau khi Nga dwa ra y kién kéu goi cac nha san xuét ngirng tang thém san luvong. tuy
nhién téng két tudn qua gia dau van suy giam twong déi manh

Trén san giao dich New York, gia diu thd giao thang 10 déng clra tai 44,44 USD mét thing, tang 1,28 USD, twong ¢ng 2,97%,
trong ngay. Tuy vay trong tudn qua gia ddu WTI van gidm 3,2 USD, twong ¢ng 6,7% trong tuan, mirc gidm té nhat ké tir dau thang
8

Trén san giao dich ICE tai London, du Brent giao thang 11 d4 ting 1,38 US twong (rng 3,04%, dong clrat ai mrc 46,83 USD mot
thung. Tudn qua, gia dau Brent d& giam 3,09 USD twong (ng 6,2%, danh dau mic tudn giam thir hai lién tiép.

Thi trwéng dau tudn qua da chiu tdc ddng manh béi théng tin Co' quan Théng tin Nang lwong My (EIA) cong bb dy trir diu thd tai
M§ tang 2,3 triéu thung, tang cao hon nhiéu so véi du bao

Téng théng Nga Vladimir Putin cho biét trong mét cudc phéng van véi Bloomberg vao ngay thir Sau rang moét thda thuan gitra cac
nha xuét khau I&n trong viéc dong bang san lwong sé 1 didu can thiét dé hé tro thi trwdng ddu mé. Cudc hop sé dién ra tai Algeria
tir 26-28 thang 9

Mac du vay, cAc chuyén gia van té ra hoai nghi vé kha néng cudc hop sép t&i sé mang lai bat ky hanh déng nao nhdm muc tiéu
gidm du thira ngudn cung ma thay vao dé cac nha san xuét diu sé tiép tuc theo ddi thi trwdng va tri hodn viéc déng bang san
lweng cho t&i cudc hop chinh thirc ciia OPEC tai Vién vao ngay 30 thang 11

Nha d3u tw ciing phan tng khi di liéu kinh t& M§ cho thy nén kinh t& chi tao thém 151,000 viéc lam trong thang 8/2016, thp hon
du bao tang 185,000 viéc lam, qua d6 lam giam kha nang nang lai sut vao thang 9/2016 va gay ap luc 1én ddng USD.

Nha cung cép dich vu md dau Baker Hughes cho biét vao cudi hom thir Sau rang sb lwgng gian khoan dau & My tuan qua tang 1
Ién 407, danh d4u sw 9 tudn tang trong 10 tudn gan day.

®,

% Dwbdo gia dau

T6 chirc Dw Béo
Thomson Ngay 29/04/2016, Reuters da cong bo du bao gia dau 2016-2020 duoc tap hop tr 29 t6 chirc tai
Reuters chinh, ngan hang va dw bao trén thé gi¢i Theo dd, gia dau Brent trung binh nam 2016, 2017 dwoc

didu chinh ting I&n murc 42,3 va 56,4 USD/thuing. Pay la mirc diéu chinh tang 1an th 2 lién tiép trong
2 thang qua
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Dién bién giao dich PVN10

Ma Gia Tang/ KLGD GTGD NDTNN mua NDTNN ban Do Thi
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Phan tich ky thuat

< VN —Index

VN—|nd9X Chi Sé VU’Ut khél VNINDEX - Daily 01/09/2016 Open 674.19, Hi 674.72, Lo 664.77, Close 669.13 (-0.8%) Vol 102,236,976 =663.10, Mid MA(Close,45) = 655 50, | A(Close =63082,

N , - N N 669.19
vung tich IGy trong ving 653 — 850
658 diém

< > . . 600
Ngan han: Dai Bollinger Bands
dang co hep nén co6 kha nang -

thi trwdng sé tich lay

Jul Aug Sep Oct Nov Dec 2016 Feb  Mar Apr Wiy Jun Jul Aug Sep

DU’ béo: VN-IndeX Cé thé dao WNINDEX - Volume = 102,236,976.00
dong sideway up trong vung ‘ oo
658 — 680 didém Tl .. s, ol s, e

WNINDEX - MACD(12,26) = 6.21, Signal(
e

VNINDEX - =6019

70
60.1939
30
Dai han Trung Han Ngan han
Bbi Ngang Tang Tang
Khang cw 1 Khang cw 2 Hé tror 1 Hé tror 2
670 700 645 610
<  HNX-=Index
HNx_lndeX Vuo)t khéi tl'ch |l']y HNX - Daily 01/09/2016 Open 84.399, Hi 84.449, Lo 83.895, Close 84.041 (-0.4%) Vol 39,452,760 =83.45 Mid MA(Close,45) =84.15, Lon A(Close =83.01, %
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HNX - ADX(14) = 19 61, +DI = 30.33,-DI = 16.02
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Thong Tin Kinh Té va Thi Trwéng Chirng Khoan Thé Giéi Trong Tuén

Down Jones S&P 500

$INDU Dow Jones Industrial Average INDX $SPX S&P 500 Large Cap Index INDX. ]

2-5ep-2016  Open 1546601 High 1359476 LowHs433 10 Close 1843195 Volume 25020 Chg +72 66 (+0.35%) 4 2-Sap-2016 Open 2177 42 High 213457 Low 217258 Close 2179.85 Volume 176 Chg +9.12 (+0.42%)
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%  Chirng khoan My ting diém vao ngay tht Sau

D liéu kinh t& cho thdy nén kinh t& My chi tao thém 151,000 viéc lam trong thang 8/2016, thap hon dw bao tang 180,000 viéc lam
ti cac nha kinh té tham gia cudc tham do cla Reuters. Hién x4c suat nang l&i suat vao thang nay giam tr 24% xudng 21%, trong
khi x4c suét nang lai suat vao thang 12/2016 ting tlr 53.6% |én 54.2%, di liéu ctia CME Group cho thdy. BAt ch&p bao céo viéc lam
&m dam, Cha tich Cuc Dy trir Lién bang My (Fed) khu vwe Richmond Jeffrey Lacker cho biét nén kinh t& My da tang truéng dd
manh d& hing chiu mét dot nang | suat. Bén canh dd, dng Lacker cho hay hang loat cac phan tich kinh t& cho thay lai suét chuan
cla Fed dang dao déng & murc rat thap. Két thic phién giao dich ngay th Sau, chi s Dow Jones tién 72.66 diém (twong rng
0.39%) lén 18,491.96 diém, chi s6 S&P 500 tang 9.12 diém (twong (ng 0.42%) lén 2,179.98 diém va chi s Nasdag Composite
coéng 22.69 diém (twong ng 0.43%) lén 5,249.90 diém. Trong tuan qua, Dow Jones tién 0.5%, S&P 500 coéng 0.5% va Nasdagq
Composite tang 0.6%.

% Vang quay dau ting khi kha nang Fed nang lai suat suy giam

B4o céo viéc lam da gay ap lwc 1én ddng USD va nhéc bdng gia vang qua mirc 1,333 USD/oz. Tuy nhién, kim loai quy d& x6a bét
phan nao da téng khi ddng USD téng cao tré lai nher sw thay dbi trong ky vong vé thoi diém nang lai suét. Két thic phién giao dich
ngay th& Sau, hop ddng vang giao thang 12 tién 9.60 USD (twong trng 0.7%) 1én 1,326.70 USD/oz, qua d6 gilp hop ddng nay quay
dAu tadng gan 0.1% trong tuan qua, di¥ liéu ctia FactSet cho thdy. Theo CNBC, ciing trong ngay tht Sau, hop déng vang giao ngay
tang 0.87% lén 1,324.94 USD/oz sau khi leo 1&én mirc cao nhat trong phién tai 1,328.73 USD/oz

% IMF canh b&o nguy co kinh té thé gi&i roi vao "bay tang trwéng thap”

Trwéc ngay dién ra Hoi nghi thwong dinh Nhém cac nén kinh t& méi néi va phat trién hang dau thé gidi (G20), Téng Giam déc Quy
Tién té Quéc té (IMF) Christine Lagarde ngay 1/9 kéu goi cac nha lanh dao toan cau can hanh ddéng manh mé hon va thuc thi cac
chinh séach toan dién dé gidp vuc day nén kinh té thé gidi. Nha lanh dao IMF con néi rdng thé ché nay nhiéu kha nang sé tiép tuc
didu chinh ha dy béo tang trwdng kinh té thé giéi trong ndm nay, khi trién vong kinh té hién kha am dam véi nhu ciu yéu, dau tw va
thwong mai tri tré, trong ldc tinh trang bat binh ddng gia tdng. Theo ba Lagarde, ndm 2016 14 nam th 5 lién tiép nhip dd ting
trwdng kinh té toan cau & duéi mie binh quan 3,7% duwoc ghi nhan trong cac ndm 1990-2007. Day 14 14n dau tién ké ti nhirtng ndm
1990, kinh té thé gi&i ching kién thoi gian tang trwdng tri tré dai nhw vay. Ngoai ra, quan chirc cao cp clia Quy Tién t& Qubc té
ciing canh bao v& nguy co kinh té thé gi¢i roi vao “bay tang trwédng th&p” véi tinh trang no ting cao, nhu cau yéu, lwc lwong lao
dong va lao déng co tay nghé sut giam, trong khi dau tw va néng suét sa sit. Kinh té thé gi¢i hién dang phai d6i mat véi rii ro tiém
tang do tinh trang téng trwdng thap kéo dai két hop véi sw bat binh déng gia tang.

« Cac ngan hang trung wong dang “chan” vang
Duwa trén s liéu tir H6i ddng Vang Thé gidi (WGC), Bloomberg cho biét, trong quy 2 vira qua, khdi lwong vang ma céac ngan hang
trung wong mua rong da gidm 40% so véi ciing ky ndm ngodi, xubng murc th&p nhét ké& tlr ndm 2011. Pay 13 quy the ba lién tiép cac
ngan hang trung wong giam mua rong vang, danh diu chubi quy gidam mua dai nhat trong vong it nhat 5 nam tré lai day. Cac ngan
hang trung wong gidm mua vang trong ndm 2016 trong bdi canh gia vang ting manh trong nira ddu ndm. Ngoai ra, ngudn ngoai té
tr xuat khau gidm sut ciing dwoc cho 1a ly do khién cac nwéc dang phat trién mua it vang hon cho dw tri¥ quéc gia.

% 500 céng ty hang dau Trung Quéc giam doanh thu |an dau trong 15 nam

Theo d6, doanh thu ctia 500 doanh nghiép hang dau nay chi dat 59,46 nghin ty nhan dan té (8,9 nghin ty USD) trong ndm ngoai,
gidm 0,07% so véi ndm trudc d6. Ndm 2015, trong s 500 cong ty hang dau nay cé 155 cong ty bi gidm doanh thu, ting 61 cong ty
so v&i ndm 2014, trong d6 c6 nhidu cdng ty thudc cac nganh cdng nghiép than, thép, ddu mé va héa chét. Trong khi do, cé 72
doanh nghiép da bao céo thua 16, ting 15 doanh nghiép. Lién doan Doanh nghiép Trung Québc va Hiép hdi cac nha diéu hanh doanh
nghiép Trung Quéc cho biét ho da Ién danh sach 500 doanh nghiép hang dau Trung Quéc ndm 2016 va danh sach nay dwoc dya
trén doanh thu cta cac doanh nghiép tlr nam 2015.
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Théng Tin Kinh Té va Thi Trwong Chieng Khoan Viét Nam Trong Tuan
% Hang loat chinh sach mé&i c6 hiéu lwc ttr thang 9/2016

Diéu chinh lwong huu va trg cp cho mét sé trweng hop, mién, gidm thué xuét - nhap khau cho nhidu trwéng hop, céng chirc quan
ly thi trwérng khong dwoc sach nhiéu... 1a nhivng chinh séach, quy dinh méi cé hiéu lwe ti thang 9/2016.

% PMI thang 8 tang lén 52.2 diém, strc khée nganh san xuét ting subt 9 thang

Chi s6 nha quan tri mua hang Purchasing Managers’ Index (PMI) toan phan linh virc san xuét cia Viét Nam d& ting tr mie 51.9 diém
trong thang 7 1én 52.2 diém trong thang 8 cho thay cac didu kién hoat dong cai thién nhe va chi cao hon mét chit so véi thang trwdc.
Strc khée cla linh vie san xuét da tang trong subt 9 thang qua. Cu thé, cac didu kién kinh doanh tai linh vic san xuét cta Viét Nam
tiép tuc dwgc cai thién trong thang 8 ddng thdi dwoc hé tro bang mirc ting nhanh hon cda viéc 1am va hang tdn kho, bat ké téc do
tang san lwong va sb lwong dat hang mai c6 cham lai. Trong khi do, gia ca dau vao tiép tuc tdng manh, nhwng cac cong ty van phai
ha gia dau ra dé nd lyc cai thién doanh sb.

0,
0

% Chi s6 san xuét cong nghiép 8 thang tang 6.9%, nganh khai khoang van giam tiép

Theo céng b tlr Tdng cuc Thdng ké, chi sb san xuét toan nganh céng nghiép thang 8 wéc tinh tang 7.3% so véi cung ky ndm trwéc,
trong d6 nganh khai khoang giam 5.1%; cong nghiép ché bién, ché tao tang 10.6%; san xuét va phan phéi dién ting 11.9%; cung cap
nwéc va x& ly nwéce thai, rac thai ting 6.1%. Tinh chung 8 thang, chi s san xuét céng nghiép ting 6.9% so véi cling ky nam truéec,
thdp hon muc ting 9.8% cla cuing ky ndm 2015, chd yéu do nganh khai khoang van tiép tuc suy gidm, céng nghiép ché bién, ché tao
tang thap hon cung ky. Trong cac nganh cdng nghiép, nganh ché bién, ché tao 8 thang nadm nay ting 9.7% so véi cung ky ndm trwéc;
nganh san xuét, phan phéi dién ting 11.8%; nganh cung cap nwéc va xt ly nwéc thai, rac thai ting 6.8%; rieng nganh khai khoang
giam 3.8%.

0,
0

% FDI 8 thang dau nam dat hon 14 ty USD

Trong 8 thang dau nam 2016, xuat khdu cla khu virc dau tu nwéc ngoai (k& ca dau tho) dat 79.6 ty USD, téng 6% so véi cung ky
nam 2015 va chiém 71% kim ngach xuét khdu. Xuét khau khong ké dau thé dat 78 ty USD, tang 8% so véi cung ky 2015 va chiém
70% kim ngach xuat khau. Nhap khau cla khu vwc dau tw nwéc ngoai dat 64 ty USD, bang 99% so véi cung ky ndm 2015 va chiém
59% kim ngach nhap khau. Tinh chung trong 8 thang nam 2016, khu vwc diu tw nwéc ngodi xuét siéu 15 ty USD ké ca dau tho va
xuét siéu 13 ty USD khong ké dau thd. Tinh dén ngay 20/8/2016 ca nwédc cé 1,619 dw a&n méi dwoc cip Gidy chirng nhan dau tw voi
tbng vén dang ky l1a 9.8 ty USD, tang 24% so véi cing ky ndm 2015 va cé 770 lwot dy an dang ky diéu chinh vén dau tw vai tbng
vbn dang ky ting thém Ia gan 4.6 ty USD, bang 84% so v&i cling ky ndm 2015.

% Viét Nam ap dung bién phap chéng ban pha gia thép ma nhap tie Trung Quéc va Han Quéc

Ngay 01/09/2016, B6 Céng Thuong ban hanh Quyét dinh sb 3584/QD-BCT vé viéc 4p dung bién phap chéng ban pha gia tam thoi
san pham thép ma nhap khdu vao Viét Nam. Ngay 03/03/2016, B6 Céng Thwong da ban hanh Quyét dinh s6 818/QD-BCT vé viéc
diéu tra ap dung bién phap chéng ban pha gia dbi véi mat hang thép ma nhap khau vao Viét Nam c6 ngudn gbc xuét xir ttr Cong hoa
Nhan dan Trung Hoa (bao gdm Héng Kéng) va Han Quéc.

% Tbéng mirc ban & hang héa va dich vu tiéu ding thang 8 giam 0.3%

Theo Téng cuc Théng ké, trong thang 8, do &nh hwéng ctia mwa bao, It quét, sat I& dat tai khu viec mién nui phia Bac va mién Trung
cung véi tam Iy han ché chi tiéu, mua sdm trong “thang Ngau” nén hoat dong kinh doanh dich vu, du lich, wu trG, &n udng cé xu
hwéng gidm so véi thang trwdc. Cu thé, tdng mirc ban 18 hang héa va doanh thu dich vu tiéu dung thang 8 wéc tinh dat 292.8 ngan
ty ddng, gidam 0.3% so véi thang trwde va ting 8.8% so véi cuing ky ndm trwde. Trong d6, doanh thu ban 1& hang héa dat 223.6 ngan
ty ddng, tang 0.6% so véi thang trwdc (tng 9.5% so véi cling ky nam trwéc); doanh thu dich vu lwu trd, &n ubng dat 33.8 ngan ty
ddng, gidm 4% (tdng 4.6% cung ky); doanh thu du lich Itr hanh dat 3 ngan ty déng, giam 5.4% (tdng 0.5% cung ky); doanh thu dich
vu khac dat 32.4 ngan ty déng, giam 2% (t&ng 9.2% cung ky).
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TUYEN BO MIEN TRACH NHIEM

Ban quy&n nam 2016 thudc v& Cong ty CP Chirng khoan DAu khi (PSI). Nhitng théng tin st dung trong bdo céo dwoc thu thap tir nhirtng ngudn
dang tin cay va PSI khong chiu trach nhiém vé tinh chinh x&c clia cac thong tin nay. Quan diém thé hién trong béo céo nay la cta (cac) tac gia
va khong nhét thiét lién hé véi quan didm chinh thirc ctia PSI. Khdng mét théng tin cling nhw v kién ndo dwoc viét ra nhdm muc dich quang céo
hay khuyé&n nghi mua/ban bat ky chirng khoan ndo. Bo cdo nay khong dwoc phép sao chép, tai ban béi bat ky ca nhan hodc t6 chirc nao khi
chwa dwoc phép cua PSI.
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