QQM CHUNG KHOAN DAU KHi BAO CAO PHAN TiCH GIAO DICH

PETROVIETNAM SECURITIES INC
PSI Tun 31(01/08/2016 - 05/08/2016)

Chuyén vién phan tich: Thj Trwéng Chieng Khoan Tuan Qua

D& Trung Thanh VN-Index tang 2,36 diém (+0,36%) 1én 652,23 diém con HNX-Index gidm 0.36 diém (-0,43%)
(84 4) 3934 3888 con 83,71 diém. Thanh khoan dat 524,57 triéu cb phiéu (-15,93%) dwoc chuyén nhwong trén
HOSE va 186,70 triéu cd phiéu (-17.33%) dwoc chuyén nhwong trén HNX

thanhdt@psi.vn

Sau dot sut gidm manh trwdc d6, tudn qua thi trudng giao dich kha giding co cho thdy tam Iy
nha dau tw van dang rat than trong. Sy phan héa di&n ra kha I6n khi cac cb phiéu vén héa Ién
Téng hop giao dich tudn qua: GAS, BVH, ... gidm gia tuy nhién van c6 mét sé cb phiéu khac tiép tuc vwot dinh cii nhw HPG,

san HSX HNX PVT....

ghzi sl Khéi ngoai tiép tuc ddy manh mua rong gan 540 ty déng trén ca hai san. HPG la cé phiéu dwoc

3;5z‘§1lgjgfném +o+§é?f 0233;5 khdi ngoai mua rong manh nhét tudn qua véi 364 ty dong. Ngoai ra con cd PVT (38,12 ty
(] 1 . (0} -0, (0} Py > X > X > X > X
Thanh 52457t 186,70 dong), VNM (37,8 ty dong), SSI (24,28 ty dong), KBC (23,59 ty dong) PVS (33,63 ty dong).

Chiéu nguoc lai khéi ngoai ban ra MSN (131 ty déng), FLC (30,25 ty déng), PDR (26,68 ty

m";"u albén 470 70 ddng), HSG (14,54 ty ddng), HBC (11,46 ty ddng).
rong (ty Nhan Dinh Tun Téi
dong)
Ving hé trg ngén han tai ngwéng 640 diém véi VN-Index va 83 diém dbi véi HNX —Index
VN-Index da gidp thi treeng hdi phuc nhe tré lai, tuy nhién dong tién van dang tiép tuc thu hep véi
Y. khéi lwgng giao dich gidm tiép tuc giam hon 15% cho thdy kha nang tang tiép cda thi
' : - trwdng kha han ché. Trong truong hop VN-Index khong vwot dwoc khang cw 660 didm véi
PP . thanh khoan gia tang tré lai, nhidu kha nang chi s sé Iti xudng cac vung hd trg thdp hon
: tai nguwéng 610-620 diém
J.J.\Tul.l.||.|\\I\lIIIIIII\\Illllll\l\\lIIIlIlIIII]\\[lllllll\\Hllulnllluunm\lllllllullm\l\\I||III\I[|IIIIIJ]I|1III"' - Khuyén Nghi bau Tw
HNX-Index £ dn ke s 4K L L LR ek A L .
: ' Do xu thé dong tien c6 dau hiéu suy giam va rai ro cé thé tang Ién nén nha dau tw nén
A W M. than trong duy tri ty trong an toan, tranh mua dudi gia cao.
\ EEEERTNEE : Cac Cé Phiéu Theo D&i Trong Tuin
- : e . C6 phiéu vat liéu xay dung: CVT, VIT, PDB
1 C@ phi@u khoang san: C32
. . . . L s Co6 phiéu thép: HPG
Giao dich khoi ngoai HSX (Ty dong) Cb phiéu dau khi: PVT, PXS
o C6 phiéu nhiét dién: NT2
e C6 phiéu van tai: VNS
— Cb phiéu bao hiém: BVH, VNR

Cb phiéu xay dwng: HBC
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Dién bién Gia Dau Thé Gioi

$BRENT Brent Crude Oil - Continuous Cortract (EOD) ICE
F8-Jul-2016 Open 43.14 High 4360 Low 4252 Close 4332 Wolume 2567 Chg +0.11 (+0.25%) a $WTIC Light Cruce Oil - Cortinuous Cordract (EOD) CME

Wl $BREMT (Daily) 43,32 52 29-Jul- 2016 Open 41.12 High 41.57 Low 40.57 Close 4160 Volume 4723k Chg +0.46 (+1.12%) «
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% Thoéng tin vé thj trwong dau thod

Gia dau hdi phuc tré lai trong phién giao dich cudi tudn sau mét chudi cac phién gidm gia trwéc dé khi nha dau tw lo ngai vé tinh
trang dw thira ngudn cung

Trén san giao dich New York, dau thd WTI giao trong thang 9 da gidam xuéng muirc th&p nhét trong ngay tai 40.57 USD mét thiing,
merc thap nhat ké t&» 20 thang 4, trwdc khi phuc hdi va dong clra tai mirc 41,60 USD mét thung, ting 46 cent twong (rng ting
1,12%. Mac du hdi phuc trong phién cudi tudn nhwng trong tuan qua gia dau WTI van gidm 2,60 USD twong trng mirc giam 5,86%,
danh dau tuan th hai gidm lién tiép. Tdng két trong thang 6 vira qua, gia dau WTI da giam 14%

Trén san giao dich ICE & London, gia dau Brent giao thang 10 tang 30 cent twong (ng mirc tang 0,69% va déng clra tai 43,53
USD mét thuing. Trong tudn qua, gia diu Brent gidm 3,24 USD twong ¢ng gidm 7,07%

Nha cung cép dich vu ddu md Baker Hughes cho biét cudi hém thé Sau ring sé lwong gian khoan diu & My ting thém 3 lén 374
trong tuan truwdc, danh dau tuan thr nam tang lién tiép va lan tang th&r tam trong chin tuan gan day

Theo Co quan Théng tin Nang lwong Hoa Ky, dw tri¥ x&ng tang 452.000 thiing trong tuan trwéc. méc du dang trong giai doan dinh
diém cla mua lai xe tai My, dw tri¥ xang hién tai dang cao hon murc trung binh, theo EIA. Ngoai ra bao cdo ciing cho thay, tdng dw
tri» dau thé thwong mai tang thém 1,7 triéu thiing 1én 521.100.000 thiing

Ngoai ra trién vong xuat khau tang tai Trung Déng va Béc Phi tlr cac qudc gia Iran, Libya va Nigeria lam gia tdng thém lo ngai vé&
sw dw thira ngudn cung

®,

% Dwbdo gia dau

T6 chirc Dw Béo
Thomson Ngay 29/04/2016, Reuters da cong bo du bao gia dau 2016-2020 dwoc tap hop tir 29 t6 chirc tai
Reuters chinh, ngan hang va dw b4o trén thé gi¢i Theo dd, gia dau Brent trung binh nam 2016, 2017 dwoc

diéu chinh ting Ién murc 42,3 va 56,4 USD/thuing. Pay la mirc diéu chinh tang 1an th 2 lién tiép trong
2 thang qua
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Dién bién giao dich PVN10

Ma Gia Tang/ KLGD GTGD NDTNN mua NDTNN ban Do Thi
giam (cp) (ty déng)
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Phan tich ky thuat

< VN —Index

VN-Index: Chi sb héi phuc tré lai
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Dy bao: Trong trwong hop VN- g s od

VNINDEX - Volume = 112,662,848.00

Index khéng vuot dwoc khang cy
660 diém co thé xuat hién Lower
High x4c nhan xu thé gidm diém

VNINDEX - Daily 29/07/2016 Open 654.19, Hi 657.88, Lo 650.98, Close 652.23 (-0.7%) Vol 112,662,848
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Thong Tin Kinh Té va Thi Trwéng Chirng Khoan Thé Giéi Trong Tuén

Down Jones FTSE 100

$INDU Dow Jones Industrial Average INDX $FTSE Landan Finanaisl Times Index (FTSE 100] LSE

20-Jul-2016 Open 15442 [ High 1845655 Low 18371.12 Close 1243224 Volume 34400 Chg -24.11(-0.13%) v 29-Jul-2016 Open 6721.08 High 6740.47 Low 6631.13 Close 6724.43 Chg +3.37 (+0.05%) &
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% S&P tich tdc cham ky luc méi va leo déc 5 thang lién tiép

Phé Wall tang cao trong ngay thir Sau, trong d6 S&P 500 leo Ién mirc cao ky luc lan thir 7 trong thang qua khi da tang cta cb phiéu
Alphabet va Amazon bu dép sy sut giém ctia nhém cb phiéu nang lvong, Reuters dua tin. D@ liéu kinh t& My dwoc cong bd trong
ngay th Sau cho thay tbng san pham quoc noi (GDP) trong quy 2/2016 tién 1.2%, thp hon duw bao tang 2.6%, qua d6 Gng ho ky
vong Cuc Du trip Lién bang My (Fed) c6 thé khong can nang l&i suat som. Cung trong ngay th&r Sau, 7/10 linh vyc thuéc S&P 500
déu khéi sic, dan dau 1a linh vuc dich vu vién thong véi mire ting 1.33%. Két thic phién giao dich ngay thir Sau, chi sé Dow Jones
ha 0.13% xubng 18,432.24 diém trong khi chi s6 S&P 500 ting 0.16% lén 2,173.6 diém va chi s6 Nasdag Composite cong 0.14%
lén 5,162.13 diém. Tinh chung ca tuan qua, Dow Jones giam 0.75%, S&P 500 ha 0.07% trong khi Nasdagq Composite tién 1.2%.
Trong thang 7/2016, Dow Jones cong 2.8%, S&P 500 leo dbc 3.6% va Nasdagq Composite vot 6.6%.

% BOJ tang mua ETF nhwng giir nguyén |ai suat, JPY nhay vot 2% so v&i USD

Ngan hang Trung wong Nhat Ban (BOJ) vira cam két tdng cwérng mua vao cac quy hoan déi danh muc (ETF) nhwng gitk nguyén lai
suét sau khi két thic cudc hop 2 ngay vao ngay th&r Sau, dap tan ky vong cua thi trwdng vé mét géi kich thich hau hinh. Trong mét
quyét dinh dwoc cac nha du tw hao hirc chd doi, BOJ cho biét sé ting cwéng mua vao cac quy ETF dé tdng sé lvong chivng chi
quy dang Iwu hanh c6 thé tang voi tbc d6 6 ngan ty JPY (twong dwong 56.7 ty USD) mdi nam, tir mirc 3.3 ngan ty JPY nhw truéc
d6. Bdng thei, ngan hang nay ciing gia tang gap do6i quy md cla chwong trinh cho vay t¢i cac doanh nghiép trong nwéc 1€n 24 ty
USD. Buoc biét, chwong trinh nay cung cdp USD cho céc doanh nghlep Nhat Ban nham hé trg hoat déng kinh doanh ngoa| nwoc
cta cac doanh nghiép nay. DBang chu y, BOJ gitr nguyén I&i suét bat chap ap lwc néi 1dng chinh séch 1én chinh quyén cda Tha
twéng Shinzo Abe ngay cang tang cao.

% Vang leo déc lién 3 phién lén dinh 2 tuan

Két thic phién giao dich ngay the N&m, hop ddng vang giao thang 12 tién 6.70 USD (twong (ng 0.5%) 1&n 1,341.20 USD/oz, méc
doéng ctra cao nhat k& tlr ngay 13/07/2016, di¥ liéu clia FactSet cho thdy. Hop ddng nay dé leo déc trong giao dich dién t&r vao cudi
ngay th& Tw khi nhidu nha dau tw vang nhan thay Fed dang tri hodn cac dot nang lai suat. Béi véi mot sé chuyén vién giao dich,
tuyén b cia Fed nhan manh sy mi&n cwéng trong viéc nang I&i suat mot cach nhanh chéng sau khi Anh quyét dinh roi khai Lién
minh Chau Au (EU). Chinh sw b4t én sau quyét dinh cta Anh da gép phan hé tro gia vang. Theo CNBC, ciling trong ngay thtr N&m,
hop ddng vang giao ngay ha 0.3% xudng 1,335.41 USD/oz sau khi ting 1.5% trong ngay th& Tw. D@ liéu kinh t& gan day kha am
dam, trong d6 s don d&t hang lau bén sut 4% trong thang 6/2016, mirc sut gidm manh nhét trong gan 2 ndm, qua d6 co thé khién
Fed tri hodn cac dot nang ai suét.

% Van dé Brexit: EU chi dinh trwéng doan dam phan vé&i Anh

Ngay 27/7, Cha tich Uy ban chau Au (EC) Jean-Claude Juncker da chi dinh chinh trj gia ky cwu clia Phap ddng thoi 1a cyu Uy vién
Lién minh chau Au (EU) phu trach van dé tai chinh, 6ng Michel Barnier lam trwéng doan dam phan véi Anh vé viéc London roi khoi
EU (goi & Brexit). Trong mét tuyén bd, dng Juncker bay té: "Téi d& mudn mat chinh tri gia day dan kinh nghiém cho céng viéc kho
khan nay. Toi chdc chan 6ng (Barnier) sé ddm dwong dwoc nhiém vu méi day thach thirc d6 va gidp ching t6i phat trién quan hé
ddi thc méi voi Vuwong qudc Anh sau khi nwéc nay roi khdi EU. T6i cling rat hai ldng vi 6ng Barnier da chap nhan nhiém vu quan
trong va nhiéu khé khan nay."

% Fed van chwa nang lai suét

Theo d8, dung nhw ky vong, Uy ban Thi truong mé Lién bang (FOMC) quyét dinh gir nguyén muc tiéu Iai suét trong pham vi tlr
0.25-0.5% sau khi cudc hop chinh séch két thiic vao ngay thtr Tw. Tuy nhién, Gy ban nay cho biét thj trwdng lao dong da “manh 1én”
va céc chi bao khac cho thdy nén kinh té dang ting trwdng. “Viéc lam da tdng manh trong thang 6 sau da ting trwdng yéu kém
trong thang 5”, FOMC cho biét trong théng bao sau cudc hop, d& cap dén bao cao cho thay sé lwong viéc lam tai My da ting tiv
11,000 I&n 287,000 trong vong médt thang. O chiéu hwéng ngwoc lai, thdng bao cho biét lam phat van con thap va tinh trang nay c6
thé tiép tuc kéo dai trong ngdn han. DU vay, lam phét sé ting tré lai khi gia ning lwong phuc hdi va thi trwdng lao dong tiép tuc cai
thién.
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Théng Tin Kinh Té va Thi Trwong Chieng Khoan Viét Nam Trong Tuan
% TPHCM: CPI thang 7/2016 tang nhe 0.19%

Mét s6 nhan tb tac dong tang cha yéu, bao gom gi4 nha & thué tang nhe; gia xéng, dau hoa co murc gla binh quan thang 7/2016 tang
hon so thang trwéc do tac dong cla viéc didu chinh tang trong ky tinh gla Nguwoc lai, mét sb nhan tb tac déng gidm, bao gdm gia
thwe pham gidam nhe; gia hang may mac (quan 4o may san, mii nén va gidy dép giam nhe) gia sét thép, gia gas giam nhe. Trong
thang 7/2016 c¢6 5/11 nhém hang c6 chi sb téng so véi thang trwdc; nhém tang cao nhét |a nhém giao thong (1.34%); tiép dén la
nhém nha &, dién, nwéc, chat d6t va vat liéu xay dwng (0.44%)... M6t sé nhém gidm so thang trwdc nhw d6 ubng, thube 14 (0.37%);
bwu chinh vién théng (0.45%).

% Xo6ane, khoanh nor va giam thué cho doanh nghiép nhé

Ti 1-1-2017 dén 31-12-2020, thué thu nhap doanh nghiép déi véi doanh nghiép khéi nghiép, doanh nghiép cé tbng doanh thu ndm
khéng quéa 20 ti ddng sé& chi con 17% so véi mirc hién nay 1a 20%, theo dw thdo Nghi quyét ctia Quéc hdi vé mot sbé gidi phap vé thué
nh&m thao g& khé khan, vwéng méc, ddy manh sw phat trién cla doanh nghiép vira dwgrc céng bd. Theo dw thao Nghi quyét, doanh
thu 1am c&n c xac dinh doanh nghiép thudc doi tvong duoc ap dung thué suat 17% la doanh thu ctia ndm trwoc lién ké. Tuy nhién,
thué suét 17% nay khéng ap dung déi v&i thu nhap tr chuyen nhwong vén, chuyen nhwcmg quyén gop vbn; thu nhap tr chuyen
nhuong bét déng san (trr nha & x& hoi), thu nhap t chuyén nhwong dy an dau tw, chuyén nhuo’ng quyén tham gia dw an dau tw,
chuyén nhwong quyén tham do, khai thac khoang san; thu nhap nhan dwoc tir hoat déng sén xuét, kinh doanh & ngoai Viét Nam.

% V6n dau tw nwéc ngoai 7 thang dau nam dat 12.94 ty USD, tang 47%

Theo Cuc PAu tw nwéc ngoai cho biét, tinh chung trong 7 thang dau nam 2016, tdng vn dang ky cdp madi va téng thém la 12.94 ty
USD, téng 46.9% so v&i cung ky ndm 2015. Tinh dén ngay 20/07/2016, wéc tinh cac dy an dau tw trwe tiép nwédc ngoai da gidi ngan
dwoc 8.55 ty USD, tang 15.5% so véi cung ky nam 2015. Xuét khau clia khu viec dau tw nwéc ngoai (ké ca dau thd) trong 7 thang
dau nadm 2016 dat 68.9 ty USD, ting 6.5% so v&i cung ky nam 2015 va chiém 71% kim ngach xuét khau. Xut khiu khéng ké dau
tho trong 7 thang ddu nam 2016 dat 67.544 ty USD, tang 8.5% so vé&i cung ky 2015 va chiém 70% kim ngach xuét khdu. Con nhap
khéu ctia khu vre dau tw nwéc ngoai tinh trong 7 thang dau nadm 2016 dat 55.4 ty USD, bang 97% so v&i ciing ky ndm 2015 va chiém
58% kim ngach nhap khau. Tinh chung trong 7 thang dau ndm 2016, khu vuc dau tw nwéc ngoai xuat siéu 13.5 ty USD ké ca dau tho
va xuét siéu 12 ty USD khong k& dau thé.

% Téng murc ban 1é hang héa va doanh thu dich vu tiéu dung 7 thang ting 9.4%

Theo Téng cuc Théng k&, tinh chung 7 thang, tdng mlc ban 1& hang héa va doanh thu dich vu tiéu dung wéc tinh dat 2,017 ngan ty
ddng, tang 9.4% so v&i cing ky nam trwdc. Tdng mirc ban |é hang héa va doanh thu dich vu tiéu ding thang 7 wéc tinh dat 295.7
ngan ty ddng, tang 0.9% so v&i thang trwdc va tdng 10.4% so véi cling ky ndm trwde. Trong d6, doanh thu ban 1& hang héa dat
222.5 ngan ty déng, tang 0.7% va tang 10%; doanh thu dich vu lwu trd, an udng dat 35.9 ngan ty déng, ting 2.5% va tang 11%;
doanh thu du lich I hanh dat 3.3 ngan ty ddng, tang 1.3% va tang 7.6%; doanh thu dich vu khac dat 34 ngan ty déng, tang 0.9% va
tang 12%. Tinh chung 7 thang, tbng mic ban 1& hang hoa va doanh thu dich vu tiéu dung wéc tinh dat 2,017 ngan ty déng, ting
9.4% so véi cung ky nam trwéc (néu loai trir yéu t6 gia tang 7.4%, thp hon mic ting 8% cia cung ky nam 2015).

% Hon 6,400 doanh nghiép hoan tat giai thé trong 7 thang dau nam, ting 17.7%

Trong thang 7, ca nwéc cé 9,621 doanh nghiép thanh lap méi véi sb vén dang ky la 69.2 ngan ty ddng, giam 1.4% vé sb doanh
nghiép va gidm 11.6% vé sb vén dang ky so v&i thang trwéc; vén dang ky binh quan mét doanh nghiép dat 7.2 ty déng, giam 10.3%.
Tbng sb lao déng didng ky cta cac doanh nghiép thanh 1ap mai 1a 99 ngan ngwdi, gidm 12%. So véi clng ky ndm trwéc, sbé doanh
nghiép thanh lap mai trong thang 7 ting 46%; sé vén dang ky tdng 78%; vén dang ky binh quan mét doanh nghiép tiang 22%.

BO PHAN PHAN TiCH VA TU VAN PAU TU

PSI HOI SO

Toa nha Hanoitourist, s6 18 Ly Thwdng Kiét, Hoan Kiém, Ha Noi
PT: + 84 4 3934 3888 - Fax: +84 3934 3999
Website: www.psi.vn

TUYEN BO MIEN TRACH NHIEM

Ban quy&n nam 2016 thudc v& Cong ty CP Chirng khoan DAu khi (PSI). Nhitng théng tin st dung trong bdo céo dwoc thu thap tir nhirtng ngudn
dang tin cay va PSI khong chiu trach nhiém vé tinh chinh x&c clia cac thong tin nay. Quan diém thé hién trong béo céo nay la cta (cac) tac gia
va khong nhét thiét lién hé véi quan didm chinh thirc ctia PSI. Khdng mét théng tin cling nhw v kién ndo dwoc viét ra nhdm muc dich quang céo
hay khuyé&n nghi mua/ban bat ky chirng khoan ndo. Bo cdo nay khong dwoc phép sao chép, tai ban béi bat ky ca nhan hodc t6 chirc nao khi
chwa dwoc phép cua PSI.



http://www.psi.vn/

