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CTCP CHU’NG KHOAN DAU KHi
18 Ly Thwong Kiét, Quan Hoan Kiém, Ha Noi

BAO CAO PHAN TiCH GIAO DICH NGAY THU 5, 14/5/2015

Téng hop thi trwong phién giao dich ngay thir 4, 13/5/2015
VNIndex két phién giam 1,59 diém (twong tmg giam 0,29%) xudng murc 542,82 diém. Thanh khoan (ca thoa
thudn) giam nhe so véi trung binh 10 phién gan day (twong duong 83,5 triéu ¢ phiéu), KLGD dat 79,4 triéu
CP, GTGD dat 1.160,53 ty déng. Trén san HNX, c6 31,9 triéu cd phiéu duoc khop 1énh, gid tri giao dich dat
356,77 ty dong (Thanh khoan giam 25% so v&i trung binh 10 phién gin nhat — twong duong 44 triéu cp), két
phién, HNX-index ting 0,22 diém 1én mtrc 79,37 diém.
< Nganh, nhém c6 phiéu thu hiit dong tién trong phién 13/5/2015: Dau khi, 6 t6, xi ming
% C6 phiéu dan dau trong phién 13/5/2015

e Dau khi: PVS, PVC

e Bank, tai chinh: Khdng co

e Bluechip khac: GMD

e Chutng khoan: VND

e BDS, xay dung: Cll, NBB

e Thuy san: Khéng cé

e Dét may: Khéng co

e Co6 phiéu dau co: OGC, ITQ, HAI

e Khéc: BCC, AAA, HHS, HLD, MHC, TMT

Dién bién giao dich PVN10 - 13/5/2015

Ma Gia Tang/ KLGD GTGD NDTNN NDTNN Tin tirc lién quan
giam  (cp) (ty ddng) Mua ban

GAS 62.000 +0 487,320 30,212 8,130 48,400
PVS 24,700 +700 1,834,819 44,762 75,000 125,000

DPM 30.400 +200 214,500 6,491 50,000 65,650
PVD 52500 -1.000 615,070 32,750 4,750 294,700
PVT  11.000 -200 784,800 8,709 0 212,580
PVX  4.000 +100 1,858,140 7,444 3,000 94,000
PGD 28.800 +300 17,390 0,501 4,000 0

PET  19.400 +100 262,000 5,077 5,450 0

PVvC  21.400 +200 458,368 9,851 0 28,300
PGS 19.300 -100 172,842 3,357 0 0

www.psi.vn | Chuyén vién TVDT Nguyén Théi Duong - Email: duongntl@psi.vn
B0 c4o ciia PSI c6 thé tim thiy trén website ciia ching toi 1




CONG TY CO PHAN CHU’PNG KHOAN DAU KHi

PS

Co phiéu khuyén nghi:
PVG: Ching tdi danh gia day 1a mot co hoi dau tu rat tot cho trién vong ngin han, trung han, va dai han. Mot
co hoi hoi tu dugc cac yéu td:
e Doanh nghiép c6 core business va gia tri bén virng.
e Co6 phiéu bi thi truong dinh gia ré vi mot sé nguyén nhan khach quan.
e Doanh nghiép ding trude trién vong c6 nhirng bién d6i 16n tich cyc.
e Ngin han c6 kha nhiéu chuyén bién tdt
Doanh nghiép cé core business va c6 gia tri bén virng: Hién tai gia tri s6 sach cia PVG dang ¢ miic gan
14.000 ddng/cp, trong khi thi gia & ving quanh 9.000 dong/cp.
PVG hién 1a don vi chiém thi phan 16n nhat & ngoai Bac, nang luc kho chua trén dudi 6.000 tin, dau vao
d4u ra 6n dinh va lich st hoat dong kha lau dai cung bd may c¢6 nang luc quan tri va du bao thi truong tdt
C6 phiéu bi thi trwdong dinh gia ré vi mdt s6 nguyén nhin khach quan:
Nim 2014, gia CP ciia LPG thé gi6i dugc tinh 1am cin ctr giam tir 1,200 USD xudng 480 USD/tin va ¢
anh huong téi hoat dong cia PVG. KQKD hop nhat PVG 16 gan 3,5 ty ¢ tac dong t6i tam 1y NDT.
TTCK sut giam va sy sut giam ctia nhém ¢ phiéu dau khi cé tac dong tim 1y chung
Doanh nghiép dirng trwée trién vong ciia nhirng bién d6i 16n va tich cwe: Trién vong tir mang LPG: cac
t6 chirc thuong mai 16n trén thé gidi c6 du bao kha twong dong vé gia LPG, khi cho rang ving hién tai 1a
ving day ctia LPG va s& ting dan tir gitra nam 2015. Binh quan nam 2015 gia LPG duoc du bdo ting
khoang 17% so voi cudi 2014. V&i nam luc strc chua 16n va kha nang linh hoat du béo thi trudong, nguén
dau vao 6n dinh, trién vong bién lgi nhudn tr mang LPG co thé tadng trudng rat manh trd lai tir nira cubi
2015.
Trién vong tir mang CNG: PVG sé& 1a don vi chiém thi phan gan nhu toan bo thi truong CNG ngoai Bic véi
thi truong quanh ban kinh 150Km tir mo6 khi Tién Hai — Thai Binh. Dong khi c6 kha ning bat dau nhan tir
thang 7/2015 va trién vong san lugng khi nam 2016 14 rat 16n (khong kém PGS va CNG). Bén canh do,
PVG dang dung trudc 1 co hdi gan nhu 1a doc quyén (duy nhat) hodc 1a don vi hang dau trong phan phoi
CNG 6 thi truong ngoai Béc
Cap nhat KQKD hop nhit quy 1/2015: Doanh thu ban hang: 770 ty dong, LNST: 3.8 ty dong (ting manh
s0 v6i cung ky - quy 1/2014: -21,4 ty dong)
Cap nhat KQKD thang 4/2015: LNST uéc dat 1,4 ty dong

PTKT co6 phiéu PVG: PVG dang dao dong tich liiy tich cuc quanh ving gia 8,5-9, thanh khoan khép 1énh
trung binh 10 phién khoang 215 nghin ¢ phiéu, NDT c¢6 thé mua manh tai ving gia nay véi muc tiéu loi
nhuén tir 15-20% trong 3-6 thang tdi.
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Cép nhit thi truwong LPG thé gi6i va Viét nam thang 4/2015:

LPG:

+ Gi4 CP thang 4/2015 dao chiéu giam gial5 usd/tin so voi CP thang 3/2015 va 4n dinh & muc 465
usd/tin trong bdi canh dau thé giam tré lai va giit & mic trung binh 56.9 usd/bbl.

« Gia CP thang 5ting5 usd/tin so v&i thang 4 khi gia dau ting manh vao cudi thang giao dong trong
khoang 63-65 usd/bbl bat chip thi truong LPG dang budc vao giai doan thip diém vé nhu cau.

«  Gia ban 16 thang 4/2015giam khoang 3 - 5ngan dong/binhso véi thang 03/2015.

«  Gia ban 16 thang 5/2015 gan nhu khong ddi so voi gia thang 4/2015

Thi trudng LPG Qudc té:

Trong thoi diém thang 4, thi truong huéng nhin vé thi truong gia LPG thang 5 véi xu hudng chuan bi
chuyén sang giai doan giai doan thip diém cua mua hé khi nhu ciu LPG cho suéi 4m sut du kién giam
manh. Trong giai doan nira dau thang 4, gia LPG mic du bién dong ting giam lién tyc song xu thé chinh
van 1a xu thé giam gia. Co thoi diém gia CP thang 5 giam hon 40 usd/tin. Tuy vdy, giai doan nira cudi
thang lai ching kién sy dao chiéu manh m& véi dong lyc tur thi truong dau tho. Véi nhitng nhéan dinh vé
tang truong ngudn cung dau tir My bat dau chimng, gia dau bat dau ting manh va dat ngudng 65 usd/bbl.
Chinh diéu nay di tac dong khong nho tdi viée dao chiéu hién tai ctia gia CP thang 5. Mot nguyén nhan
khac duoc cho tac dong téi thi truong 1a thong tin ngudn cung LPG cia Saudi Arabia gidn doan. Tuy nhién
mic 46 anh hudng cia théng tin nay khong dang ké khi ty trong ngudn cung LPG thuc té cliia nudc niy
khong 16n.

Nhitng thay d6i trén thi truong LPG hién tai dugc dan dat boi nhimg diéu chinh lién tuc cua gia dau tho.
Véi ky vong gia dau tho sé cing cb duoc ngudng trén 60 usd/bbl va ting trudng trong tuong lai gan, gia
LPG trong nhiing thang tiép theo s& tiép tuc ting (bién d¢ ting c6 thé khong 16n) bat chap nhu cau tiéu thy
thap diém. Dy kién, gia CP thang 6 giit & mirc xap xi bang va c6 thé ting nhe khoang 5-10 usd/tan so véi
CP thang 5 trong bdi canh gia dau thé giir & muc 63 — 65 usd/bbl.

Thi truong LPG Viét Nam

Theo udc tinh, téng nhu ciu tiéu thu LPG thi truong ndi dia trong 4 thang dau nam 2015 dat khoang 485
ngan tan, ting khoang 20% so véi cting ky nim ngoai trong d6 ghi nhan viéc ting truong manh dic biét tai
thi trudng mién Bic v6i mirc ting xap xi 28% va mién Nam ting truong khoang 17% so véi ciing ky nam
ngoai. Trong khi d6, mién Trung lai chi dat muc ting trudng khoang 3% so vdi 4 thang dau nim 2014

Theo danh gia, nhu cau tiéu thu LPG trong giai doan 4 thang dau nam 2015 ting kha manh so véi cung thoi
diém nam 2014 1a do mit bang gia LPG thoi diém nay dang rat thap da kich thich tiéu thu ¢ cac linh vuc
nhu dan dung va thuong mai. Ngoai ra, gia LPG quy 1/2015 thap hon khoang 5-10% (théng thuong cao
hon khoang 15-20%) so véi gia dau FO nén nhu cau LPG cho cong nghiép ciing c6 su ting trudng.

Vé thi truong gia LPG nhép khau, mic du gia CP thang 5/2015 ¢6 xu hudng tang trong nhiing phién giao
dich cudi thang, song cac nha nhap khau nhan dinh xu thé ting c6 thé khong 6n dinh va s& giam gid trong
cac thang t6i nén mutrc Premium spot chio hang vé Viét Nam ciing bién dong theo chiéu hudéng giam va giit
& mirc khoang100 — 110 usd/tAn. Mirc Premium nay giam khoang 20 usd/tin so v6i thang trude. Dy kién
mirc Premium nhép khau vé Viét Nam trong thang t6i tiép tuc gitt & mirc 100 — 110 usd/tan.
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Danh muc khuyén nghi 14/5/2015

Ma cp Gia KLGD binh  Ving mua Vung ban Khuyén nghi Béao cao
hi¢n tai quan (10 cap nhat

phién)

VN-Index ~ 542,82 835triguco 540 -542 565-570 Can doi cp/tien: 50/50
phiéu

HNX-Index 79,37  44triguco  78-785 83-83.5 Can ddi cp/tién: 50/50
phiéu

GAS 62.000  655.649 60.000-61.000  67.500-68.500  Canh mua

PVD 52500 1.564.424 5150052500  57.000-58.500  Mua

PVS 24700 2.188.835 ~ 23.500-24.200  26.000-27.000  Mua

PXS 20.400  863.878 20.000-20.500  22.500-23.000  Canh mua

PVC 21400 1.091.333  21.000-21.500  24.000-24.500  Canh mua

DCM 13.000  570.099 12.400-12.600  >13.500 Ném gitr

HHS 23500 3793919  21.000-21.500  23.000-24.000  Nam giit

Cli 21700 4.338463  19.500-20.200  23.000-23.200  Nam gir

BID 17.300 2.373.254  16.500-17.000  18.800-19.200  Canh mua

CVT 24200  140.188 23.000-23.400  25.000-25.400  Nam giit

Anh hwéng ciia thong tin dén phién giao dich thi 5, ngay 14/5/2015

% Gia diu quay dau giam do lo ngai dw cung toan cau: Chot phién 13/4, gia ddu WTI ngot nhe giao thang
6/2015 trén san Nymex tai New York giam 25 cent, twong duong 0,4%, xudng 60,50 USD/thung.
Gia dau Brent giao thang 6/2015 trén san ICE Futures Europe tai Luan Pén giam 5 cent, twong duong
0,1%, xudng 66,81 USD/thiing. Hop dong giao thang 6 s& dao han vao thir Nam.
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< Céap nhat gia dau thé giéi luc 8.00 AM, 14/5/2015
Name Price Chg. Chg. %
Brent Qil 67.05 0.15 0.23%
Crude Qil 60.18 -0.32 -0.53%

< Ngay 13/5: Khéi ngoai trén HOSE diy manh ban rong hon 94 ty dong:
Phién ngay 13/5, khdi ngoai giao dich kha ti€u cyc, ho mua vao hon 5,56 tri¢u ) phiéu, tri gia trén 162 ty
ddng, trong khi ban ra hon 10,2 triéu ¢6 phiéu, tri gid hon 252,7 ty dong. Tong khéi luong ban rong dat hon
4,67 triéu cb phiéu, tuong tng gia tri ban rong 1a hon 90.4 ty dong.
Trén san HOSE, khéi ngoai ddy manh ban rong hon 94,6 ty dong (gip 3,36 1an so véi gia tri ban rong cta
phién hém qua), tuong tmg khdi luong ban rong 1a gan 5 triéu cd phiéu. Trong dé, khdi ngoai trén HOSE
mua vao hon 4,8 triéu cd phiéu, nhung ban ra té1 hon 9,8 triéu cd phiéu. Gia tri mua vao dat hon 151,4 ty

dong, con gid tri ban ra 1a hon 246 ty dong.
56 phiéis €6 gia tri mua rong Ion nhat san HOSE 10 c6 phiéu c6 gia tri ban rong I6n nhat san HOSE

CTG 392,800 6,882,682 |DXG (1,718,910) (23,695,680)

BID 322,260 5,617,382 |HPG (771,260) (20,274,427)
pQc 56,280 3,336,470 |HAG (1,005,060) (17,610,756)
VIC 49,360 2,321,572 |ClI (783,130) (16,890,359)
PPC 83,910 1,781,703 |PVD (289,950) (15,432,465)
HDG 58,300 1,624,540 |ITA (577,730) (3,587,227)
HHS 52,010 1,219,719 |FLC (317,290) (3,110,961)
VHC 30,000 1,071,492 |KDC (74,880) (3,042,079)
Ve 45,040 855,442 |KBC (187,970) (2,852,644)
HBC 40,000 835,366 |GAS (40,270) (2,500,010

Trén san HNX, khdi ngoai tiép tuc ¢6 phién mua rong thir 5 lién tiép, dat hon 4 ty dong (giam 37% so véi
phién hom qua), twong tmg khdi luong mua rong 1a 313.110 ¢b phiéu. Twong tu nhu cac phién trude, giao
dich ctia khdi ngoai trén HNX giao dich van rat am dam, ho chi mua vao 691.610 c6 phiéu, trong khi ciing
chi ban ra 378.500 c6 phiéu, véi gia tri mua vao dat hon 10,8 ty dong, con gi tri ban ra 1 hon 6,6 ty dong.

10 cO phiéu c6 gia tri ban rong Idn nhat san HNX
BCC 200,000 3,478,700 |PVS (50,000) (1,236,550)
TIG 156,000 1,404,000 [LAS (32,200) (1,054,080)
VE9 45,600 752,400 |PVC (28,300) (608,450)
SMT 17,810 488,070 |PVX (91,000) (364,000)
PVB 10,000 373,000 |DXP (6,900) (324,990)
VCG 15,300 184,100 |HEV (15,000) (169,500)
HUT 9,500 133,650 |HLD (1,500) (29,950)
NAG 20,900 131,670 |VLA (2,500) (25,300)
CEO 9,900 116,820 |SJ1 (200) (3,520)
NET 3,900 105,370 /Tv4 (200) (2,440

+ Phan tich ky thuat
Ngin han: VN-Index giam nhe trong phién ngay 13/05/2015. Puong trendline hd trg ngan han (tuong ting
viing 540-545 diém) van dang tru viing trong nhiing dot diéu chinh gan day. Vi vdy, néu ngudng nay bi pha
v& thi rii ro ngan han sé& ting cao. Puong MACD tiép tuc giam manh tir ngudng 0 va gia ting thém khoang
cach voi duong tin hiéu, con duong ADX dat muc 25, dang hudng 1én vai sy phan ky cua 2 duong DI- va
DI+. Khéi lwong khép 1énh ting nhe nhung van ¢ dudi mirc trung binh 20 phién.
Ngudng hd tro tiép theo cuia VN-Index sé& 1 ving ddy cii thang 12/2014 (tuong tng ving 515-525 diém)
Dai han: VN-Index van trong trend ting trung va dai han. Néu VN-Index pha v& ving gia 515-520 diém
thi rui ro s& tang 1én murc cao, khi dé trend trung-dai han s& bi anh huong, NPT can dua tai khoan vé mirc
an toan.
HO tro gan nhét: 540-545 diém. Khang cu gan nhét: 565-570 diém.
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“* Du bao phién GD thw 5, 14/5/2015
Nhén dinh chung:
Thi truong mat diém chi yéu dén tir da giam ciia nhém c6 phiéu Ngan hang khi VCB, BID, CTG, STB...
dong loat giam diém. Viéc NHNN chi nhdanh TPHCM cong bd ty 18 ng x4u tinh dén cudi thang 03/2015
dung ¢ muic cao 5.53% da tac dong tiéu cuc 1&n giao dich ciia nhém co phiéu nay. Su thiéu vang cac thong
tin kinh té vi mé mang tinh hd trg ciing 12 nguyén nhan khién thi trudng khé thu hat thém dong tién moi.
Piém tich cuc dugc ghi nhan trong phién giao dich hom nay khi hai chi sé dugc thu hep da giam trong
phién tuy nhién sy giang co ctia chi s6 cho thay xu hudng chua rd rang. Vé cudi phién, dong tién da tham
gia manh hon vao nhém cac ) phiéu dau co nhu FLC, HAIL DLG, VHG, KLF, SHB... gitp cho mét $6
ma nay 1ay lai da ting hay thu hep khoang cach giam diém.

Du bao phién 14/5/2015: VN-Index va HNX-Index dugc du doan sé giam nhe va dao dong quanh ving
540-545 va 79-79,5 diém, thanh khoan tiép tuc & mic thap, dat khoang 75tr c¢6 phiéu.

Chién lwoc giao dich cho ngay mai:

e Dong c6 phiéu ngan hang: Nim giir, khong mua méi

e Dong c6 phiéu diu khi: Tiép tuc giai ngdn mot phan cac c¢d phiéu: PVS, PXS,
PVC, PVD khi gidm manh trong phién

e Do6i voi NPT ngian han: Tiép tuc giai ngin vao cac cd phiéu co ban tét khi thi
truong giam manh, khéng dung margin

e Danh muc trung, dai han: tiép tuc nam git.
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Hb tro gan nhét cia VN-Index va HNX-Index 1a viing 540-545 va 78-78.5 diém. Khang cu tiép theo cua
VN-Index 12 viing 565-570 diém, khang cur gan nhat cia HNX-Index Ia ving 83-83.5 diém.
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KHUYEN CAO SU DUNG

Béo cdo nay duogc thyuc hién boi Bo phan Tu Van Pau Tu - Cong ty ¢ phan Ching khoan Dau khi. Nhiing thong tin trong bao cdo nay
dugc thu thap tir cac ngudn dang tin cdy va danh gia mot cach than trong. Tuy nhién, Cong ty cd phan Chirng khoan Dau khi khong
chiu bat ky trach nhiém nao ddi voi tinh chinh xac, trung thuc, day du ciia cac thong tin duoc cung cap ciing nhu nhiing ton that c6 thé
xay ra khi sir dung bao cao nay. Moi thong tin, quan diém trong bao cao nay c6 thé dugc thay doi ma khong can bao trude. Bio c 40 nay
duoc xuat ban voi muc dich cung cip thong tin va hoan toan khong ham y khuyén cdo ngudi doc mua, ban hay nim gitr ching khoan.

Ngudi doc can luu y: Cong ty ¢ phan Chirng khoan Dau khi ¢ thé c6 nhitng hoat dong hop tac vai cac dbi tugng duge néu trong bao
céo va c6 thé co xung dot loi ich v6i cac nha dau tu.

Bao c4o ndy thude ban quyén ciia Cong ty ¢ phan Ching khoan Dau khi. Moi hanh vi in 4n, sao chép, sira ddi ndi dung ma khong
duoc su cho phép ciia Cong ty cd phan Chirng khoan Dau khi déu duoc coi la sy vi pham phap luat.

THONG TIN LIEN HE

B6 phan Tu van Dau Tu
Chuyén vién: Nguyén Thai Duong
Email: duongntl@psi.vn
Mobile phone: 0904.193.904
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Tru so chinh:

18Ly Thwong Kiét, Quian Hoan Kiém, Ha Noi - PT: (84-4) 39343888; Fax: (84-4) 39343999

Chi nhanh TP.HCM:

$6 24 — 26 H6 Tung Mau, Quén I, TP.H6 Chi Minh - PT (84-8) 3914 6789; Fax(84-8) 3914 6969

Chi nhanh Viing Tau:

TAing 5, toa nha Silver Sea, s6 47 Ba Cu, phwong 1, TP.Viing Tau— DT: (84-64) 62545 20 - 22 - 23 -24 - 26; Fax: (84-64) 6254521
Chi nhdanh Pa Nang:

Tng 3, toa nha s6 53 Lé Hong Phong, Quén Hai Chéu, Tp. Pa Ning— DT: (84-0511)3899338; Fax: (84-0511) 3899339
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