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Fed c6 ky hop thir 2 lién tiép gitr nguyén murc 1ai suat. Cung vé&i dé, ECB ciing thong béao duy
tri mpc |ai suat hién tai sau 10 1an tang lai suat lién tiép. Viéc cac loai I suat dang tdng manh sé
khién cho Fed phai can nhac kj lwdng dbi véi mire I4i suat diéu hanh sép toi.

Trung Quéc bat dau mua mua sam I&n nhat trong ndm. Clung v&i d6, mia mua sam cudi nam tai
My va Chau Au cling da dwoc khéi dong tr ngay |1& Halloween. Chung t6i ky vong nhirng thang mua
sam cudbi ndm sé thic day doanh sé ban 18, qua d6 dong gop cho tang trwdng kinh té& 2023.

Thiéu déng lwec ting cho gia dau. Mac du dwoc hd tro tir lo ngai thiéu ngudn cung, gia dau Brent da
c6 nhirng phién diéu chinh twong ddi manh vé dwdi ving gia 90 USD/thing.

Hoat ddong san xuat cong nghiép duy tri mirc tang tét theo thang. Mac du vay, trién vong kinh
doanh trong céc thang t&i chwa thue sy tich cwe khi PMI tiép tuc dwdi mirc 50 diém.

Von FDI dang ky trong thang 10 bt pha khi dat dat 5.5 ty USD, cao gap 2.6 lan so vé&i thang 9.
Nhom giao théng déng gop quan trong vao viéc giam bét da tang cta chi sé gia trong thang 10
v&i mirc gidm 0.14 diém trong bdi canh gia xang trong nwée diéu chinh giam 4.59%.

Tang trwéng tin dung sau 10 thang chi dat 7.1%. Trong do, cac goi hd tro tin dung déu khong dat
muc tiéu gidi ngan dé ra.

L&i suat lién ngan hang tang tré lai sau cac hoat déng phat hanh tin phiéu cia NHNN. Da tang
cua ty gia ciing cham lai trong thang 10 va giam manh trong nhirng phién dau thang 11.
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Nhat Ban: Bao cao chi tiéu gia dinh
EU: Bao cao banlé

Trung Quédc: Bao céo lam phat
My: Bao cao lam phat

EU: Bao cao GDP Q3

Trung Quédc: Bao céo ban 1é

My: Bao cao ban Ié

Trung Quédc: Bao cdo that nghiép

EU: Bao cao lam phat

;E CHUNG KHOAN DAU KHi
PETRO PETROVIETNAM SECURITIES INC.

PSI

OPEC: Héi nghi OPEC+

NOVEMBER
s M T W T S
12 4

12 13 14 15 16 17 18
19 20 21 22 23 24 25
26 27 28 29 30




CHUNG KHOAN DAU KHi
PETROVIETNAM SECURITIES INC.

PSI




;E CHUNG KHOAN DAU KHi
PETRO PETROVIETNAM SECURITIES INC.

PSI

Fed c6 ky hop thir 2 lién tiép gitr nguyén mirc CPI tai My va EU
|4i suat. Cung véi d6, ECB ciing théng bdo duy 12
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tri mopc lai suat hién tai sau 10 lan tang lai suat

lién tiép.

CPI cua My trong thang 9 duy tri & mirc 3.7% yoy,

van cao hon so v&i muc tiéu 2% dé ra. Tuy nhién,

viéc loi suét trai phiéu ting cao kéo theo chi phi di
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vay thé chp 1én dén 8%, cao nhét trong vong 23

) ] Lai suét tai My va EU
nam nay sé khién cho Fed phai can nhac ky

6
lwdng vé murc |ai sut tiép theo ma co quan nay 5
dwa ra. 4
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hwéng gidm codng v&i lo ngai nén kinh té tiép tuc L
c6 nhirtng chuyén bién xau khi PMI san xuét co6 0
thang the 15 lién tiép & dudi moc 50 didm la & & & L o o0 2 P

3 o S ¢ ¢ & & &
nhirng nguyén nhan quan trong thic day ECB S Y Y Y Y Y vy Y ¥

~ o~ X, 14 , My =—EU
khong dwa lai suat Ién mirc cao hon. y

Nguén: Bloomberg, PSI téng hop N




.;2 CHUNG KHOAN DAU KHi

PETROVIETNAM SECURITIES INC.

PSI

Doanh thu béan 1é thang 9 Trung Quéc ting 5.5% yoy, cao hon mic tdng cda thang 8 (4.6% yoy). Hoat
ddng &n udng tiép tuc dong gop quan trong vao tang trwdng chung véi mire tang 13.8% yoy.

Mac du vay, linh vwe bat dong san van |a lwe can chinh cho sw phuc héi bén virng cta kinh té Trung
Qubc. Hoat ddong dau tw moi bat déng san gidm 9.1% yoy sau 9 thang dau ndm. Bén canh do, khao sat
ctia Morgan Stanley cho thdy nhu cdu mua nha cta ngu®i dan Trung Qudc van & mirc thp véi 80% ho gia
dinh dwoc khao sat khdng mudn hodc khdng chac chan vé ké hoach mua nha trong 12 thang téi. Diéu nay
dan dén doanh sb ban can hé tai Trung Quéc trong thang 9 gidm 20.7% yoy.

Tinh chung 9 thang, GDP Trung Quéc tang trwéng 5.2% yoy. Muc tiéu tang trwdng 5% ca nam 2023 14
kha thi. Tuy nhién, viéc chwa thdo g& dwoc nhitng kho khdn dbi véi nganh bat dong san van sé la thach
thire I&n dbi voi tang trwdng qudc gia nay trong ndm sau.

Tang trwedng mot sé chi tiéu BDS Trung Dw bao téang trweéng GDP Trung Quoc 2023
Quoc 5.4
80 40 53
60 30
4218 op 52
0 10 51
-20 0 5
-40 -10
-60 20 49
o o — — — — Q) AN AN AN ™M ™ ™
N AN N AN N AN N AN AN AN AN N AN
QO O % ¢ a O = & a O = ¢ o 4.8
o © 8 5 0 0 8 S5 0 O 8 S o
Doanh sb ban can ho (truc trai) Bloomberg HSBC  Citigroup Goldman JPMorgan Morgan
R o . Economics Sachs Chase Stanley
=—Pau tw bat ddng san ytd »

Ngubn: Bloomberg, PSIténg hop
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Theo két qua khao sat cta Hiép héi ban l1é My, Tang trwéng ban 1é (yoy)
ngwoi tidu dung qudc gia nay dw kién chi tiéu 25
20
15
SO v&i cung ky nam trwdc. Mac du bi anh hwédng bédi 10

khoang 12.2 ty USD cho mua Halloween, tang 15%

lam phat va lai suat neo cao, nguwdi tiéu ding My voi (5) =7

tam thé danh tién tiét kiém dé chi cho 1& tét dwoc ky \vg

vong sé tich cwe chi tiéu cho mia mua sam cudi ndm, -0
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Trung Quéc ciing da bat ddu mia mua sam Ién Tang trvong doanh so ban lé 2 thang
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Viéc gidm gia mat hang tlr cac clra hang truc tiép toi

nhu cau chi tiéu cta ngwdi tiéu dung qubc gia nay. 8%
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Tai Chau Au, theo bdo céo cha MasterCard, ky lé
héi cudi nam dwoc ky vong sé lam tiang doanh thu
dich vu an udng khoang 14.4% yoy. Qua dd, gop

nhiéu thang qua. y N
Ngudn: Bloomberg, PSIténg hop |
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Sau tuan dau diéu chinh giam manh, gia dau Gia diu Brent

da bat tang tr& lai trong hai tuan tiép theo cta 115

thang 10. M6t s nguyén nhan hé tro cho da tidng 110

cla gi4 dau trong giai doan trén co6 thé ké dén 182

nhw: i) ton kho dau thé My giam 3.18 triéu thung, 95

manh hon so v&i dw bado giam 1.4 triéu thung va :2

i) cang thang gilra Isarel va Hammas tiép tuc leo g

thang 1am tang lo ngai vé gian doan nguén cung. 75

Gia dAu Brent da c6 ldc dat 94 USD/thing, ting  '° e R R
10 USD/thing so v&i mic thip trong tuadn dau 33 g 558588 % § 533 g 2

thang 10.
Tuy nhién, nhirng han ché vé nguén cung la chwa da dé giir virng da tiang cua gia dau. Hién tai, gia

dau Brent dang giao dich quanh méc 86 USD/thiing. M6t sé yéu té da lam cham lai da ting cla mat hang
nay, co thé k& dén nhu:

= Hoat déng san xuét toan cau van chwa ghi nhan nhirng sw bt phé, dwoc biéu hién bdi chi s6 PMI thap
tai cac qubc gia nhw My (48.9), EU (43.4), Han Quéc (49.9), Nhat Ban (48.5)...

= Lo ngai vé viéc Fed sé gilr murc 14i suat cao trong thdi gian dai hon ky vong.

Vao cudi thang 11 sé dién ra cuéc hop OPEC+. Nhirng quyét dinh tir cudc hop trén sé c6 anh hwéng
quan trong té&i dién bién gia dau trong thoi gian sap téi.

Nguén: Bloomberg, PSIténg hop
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Hoat déng san xuat cong nghiép duy tri mirc
tang tét theo thang. IIP thang 10 tdng 5.5% MoM,
cao hon dang ké so v&i mc tdng cua thang 9
(0.1% MoM). Trong do6, cac dia phwong co6 quy mo
céng nghiép I&n tang trwéng 1P tét so véi thang 9
nhw Bac Giang (+22.7%), Phi Tho (+16%), Hai
Phong (+15.5%), Quang Ninh (+12%)... Tinh chung
10 thang, IIP duy tri muc tang duwong 0.5% yoy.

M6t sb sadn phdm cdng nghiép ghi nhan muc tang
tredng tét trong thang 10 so véi thang trwde co thé
ké dén nhuw: sat thép (+12.6%), linh kién dién thoai
(+12.1%), xe may (+20.7%), 6 t6 (+7.8%)...

Mac du vay, cac doanh nghiép san xuat van co
sw lo ngai vé trién vong kinh doanh nhirng
thang cudi ndm trong bdi cdnh cu tiéu dung thé
gi¢i chwa thwc sy hdi phuc. Chi sé PMI thang 10
dat 49.6 diém, thang th& 2 lién tiép dwdi 50 diém.
Khao séat ciia S&P Global cho biét sb lwong don dat
hang m&i chi tdng nhe va khéng du dé khuyén
khich cac cbng ty tang san lwong.
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PMI cac thang
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Hoat dong ban Ié hang hdéa va dich vu trong
thang 10 dat 536.3 nghin ty doéng, ting 1.5% so
véi thang 9. Trong do6, doanh thu ban Ié hang hoa
duy tri mrc tdng 6n dinh (+1.6% MoM) va déng gop
Il&n nhét vao téng doanh thu (78.1%). Tuy nhién,
doanh thu ttr du lich I&r hanh ghi nhan giam 6.7% so
v&i thang trudc khi mia cao diém du lich da qua.

Thu hat khach quéc té tiép tuc dwoc ddy manh.
Sau 10 thang, khach quéc té dén Viét Nam dat 9.9
triéu lwot khach. Trong d6, Trung Quédc va Han Quéc
tiép tuc 1a cac québc gia déng gop lwong khach du
lich I&n nhat véi lan lwot 1.3 triéu lwot va 2.9 triéu
lwot.

Muc tiéu thu hat khach quéc té trong nam 2023
da dwoc nang twr 8 triéu lwot IEn khoang 13 triéu
lwot. Véi viéc cac dia phwong tich cuc trién khai
cac hoat dong thu hat khach du lich cong véi chinh
sach kéo dai tho¢i han lwu trd da dwoc ap dung,
chdng tdi cho rdng muc tiéu trén la kha thi.

Nguén: GSO, PSI téng hop
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Xuat khdu hang héa thang 10 dat 32.3 ty
USD, tang 2.9% so vé&i thang trwéc. Trong
do, sw cai thién t&i tir cac mat hang nhw may
méc (+21.05%), phwong tién van tai (+8.33%),
rau qua (+7.69%), may tinh (+6.67%)... Mac du
vay, mot s mat hang xuat khau cha Iwc lai cho
thdy sy sut gidm kim ngach trong thang 10
nhw dét may (-10%), sat thép (-13.33%), giay
dép (-10%)...

Sau 10 thang, kim ngach xuat khau dat
291.28 ty USD, giam 7.1% so v&i cung ky
nam trwéc. Trong d6, xuat khdu sang céac
nwdc ban hang I&n hau hét déu ghi nhan sy
sut gidam, ngoai trtr Trung Quédc (+4.7% yoy).

= Méc du c6 nhirng dau hiéu tich cwc, nhwng
véi viec don hang chi tang nhe theo khao sat
cla S&P Global khién cho hoat déng xuét
khau kho co sw bit pha trong hai thang cudi
nam nay.

Nguén: GSO, PSI téng hop
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Tang triedng xuat nhap khau MoM
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Hoat déng nhap khau duy tri mic
ting trwéng dwong theo thang lan
thir 4 lién tiép. Nhap khau thang 10
tang 2.9% so vo&i thang trwdc voi gia tri
dat 29.3 ty USD. Nhu cau tiéu dung
trén thé gi¢i dan héi phuc da thac day
hoat ddng nhap khau tw liéu san xuét
trong nhirng thang qua. Mac du vay,
sau 10 thang, kim ngach nhap khau
van gidm 12.3% yoy, dat 267 ty USD.

Thang dw can can thwong mai hang
hoa sau 10 thang tiép tuc tang Ién
24.61 ty USD. My va EU 1a cac ban
hang ma Viét Nam ghi nhan xuét siéu
l&n nhét véi 67.1 ty USD va 13.6 ty
USD. Tuy nhién, quy md xuat nhap
khdu hang héa van gidm manh 9.6%
so v&i cung ky nam trwéc, dat 558 ty
USD.
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Tinh hinh xuat nhap khau cac thang
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CPI thang 10 tang 0.08% so vé&i thang 9 va tang 3.66% yoy. Cac gié hang dong gop chinh dén murc téng
chi sb gia trong thang 10 so v&i thang trwdc bao gdm: giao duc (+0.14 diém), nha & (+0.05 diém). Mirc tang
tai cac gid hang héa dwoc tao nén bdi viéc tang gia cac nguyén liéu dau vao nhw gia gas (4.72%) cdng VO
viéc gia dich vu gido duc tdng 2.54% do cac dia phuwong tiép tuc thuc hién viéc tang hoc phi.

O chiéu ngwoc lai, nhém giao thdng déng gop quan trong vao viéc giam bét da ting cua chi sé gia
trong thang 10 v&i mire gidm 0.14 diém trong bdi canh gia xang trong nwéc diéu chinh gidam 4.59%.

Sau 10 thang, CPI ting 3.2% yoy. V&i viéc ky vong khong cé yéu td dét bién tac déng I&n dén chi sb gia
trong nhirng thang cudi nam, chiing téi cho rang lam phat sé & mic dwdi 4% trong nam 2023.
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Voén FDI dang ky trong thang 10 birt phé khi dat dat 5.5 ty USD, gap 2.6 1an so vé&i thang 9. Mirc tang
I&n nay cé sy dong gop quan trong tlr 2 dw an dau tw vao Quang Ninh tap trung vao linh vuc quang hoc va
dién tlr voi tbng vén dang ky dat trén 2.2 ty USD.

Viéc cép chirng nhan dau tw cho 2 dw an trén ciing gép phan quan trong dwa Quang Ninh tr& thanh dia
phuwong thu hit lwong vén FDI I&n nhét sau 10 thang véi 3.1 ty USD, theo sau la Hai Phong va Ha Nai voi
gia tri vén dang ky dat 2.8 ty USD va 2.6 ty USD.

Hoat dong giai ngan von FDI tiép tuc dwoc ddy manh khi sau 10 thang, gia tri giai ngan dat 18 ty
USD, tang 2.4% yoy, déng gop tich cwe cho dw triv ngoai héi.

Chung téi cho rang vé&i viéc nén kinh té trén da phuc héi cdng véi nhirng thuan logi tiP moi treorng
dau tw sé tiép tuc 1a loi thé dé Viét Nam day manh thu hat vén FDI trong th&i gian téi.

Thu hat FDI mét s6 nganh Thu hat FDI cac thang 2023
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Khoa hoc cong nghé = Khac
Nguén: GSO, PSI téng hop
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Giai ngén déu tw Céng théng 10 dat 65.7 nghin Giai ngén dau tw c6ng cac dia phu:osng 10T-
ty dong, tang 5.7% so v&i thang 9 va ting manh 2023
20.7% yoy. Tinh chung 10 thang, gidi ngan dau tw :g’ggg 38
cong dat 479.3 nghin ty dong, tang 23.5% so v&i (g \ 60
cing ky ndm trwédc va hoan thanh 65.8% k& 10,000 50
hoach. Trong d6, B6 Giao théng van tai ghi nhan ty 0 C S D S O o N 40
i % & W
€ hoan thanh ké hoach cao hon murc trung binh (@QS(bé:&(@i@i@'&\o&%&%&@%@é Q‘\(\q (@Q/%Q\O
, N O K N ¢ 'b
v&i 65 nghin ty von dwoc giai ngan, twong rng A > ¥ @\*\Q SR o(b‘
hoan thanh 71% ké hoach. Vén gidi ngan ——% ké hoach
Viéc ddy manh dau tv cac dy an trong diém, bao Giai ngan diu tw cdng cac nam
gdm céac doan clia cao téc Badc Nam ciing gitp cho 600,000 74
) ] 72
mot sO dia phwong ghi nhan ty 1& hoan thanh ke 500,000 70
hoach cao nhw Binh Binh (78.7%), Can Tho 400,000 gg
300,000
78.3%), An Giang (77.9%), Long An (75.9%)... ’ 64
(78.3%), Giang (77.9%), Long (75.9%) 200,000 o
= Mac du nhibng tién trién trong hoat dong giai 100,000 o
ngan vén dau tw cong la rat tich cwe. Tuy nhién, 0 56
. e > = PN = Xy 12 2 N N> ‘79 ‘lz\ (1/(1/ q:b
chidng téi cho rang van can no lwc rat Ién dé dat D D o o » o
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dwoc muc tiéu hon 700 nghin ty dwoc dé ra, nhat
la trong viéc g& vwdng cac co ché chinh séch Vén gidi ngan (ty ddong) =% hoan thanh ké hoach

khién cho cac dy an khéng da diéu kién giai ngan.

Nguén: GSO, PSI téng hop



Tang trwdng tin dung sau 10 thang chi dat 7.1%,
thap hon nhiéu so vé&i cing ky nam trwéc (11.62%)
va so vé&i muc tiéu tang trwédng trong nam nay
(14% - 15%).

Céc goi hé tro 14i suat déu chwa dat két qua nhw ky
vong. Goi hd tro 18i suat 2% tri gia 40 nghin ty déng tir
thang 8/2022 mdi gidi ngan dwoc 2% ké hoach dé ra.
Kho khan trong viéc gidi ngan téi tvr mot sé nguyén
nhan nhw: doanh nghiép e ngai hoat dong thanh tra
giam séat khi nhan hd tro Iai suét, kho danh gia doanh
nghiép dap (rng diéu kién cho vay.

Nhu cau vay von tir go6i hé tro cho vay nha & x& hoi
120 nghin ty ddng & mic thap. Hién nay méi chi cé
hon 50 dy an nha & x& hoi v&i nhu vén khoang 27
nghin ty déng. Sb tién giadi ngan thwe té ciing chi drng
& muirc khodng 105 ty ddng. Ngudn cung nha & x& hoi
con han ché do cac doanh nghiép chwa man ma voi
murc ho tro 13i suat hién tai cébng va&i quy dinh mua nha
& x& hoi con nhiéu bat cap gay ra khé khan trong viéc
giai ngan goi ho tro trén.

Nguén: SBV, sé liéu cac ngan hang PSI téng hop
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Lai suat huy dong ky han 12 thang
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L&i suat lién ngan hang tang tré lai sau cac hoat déng phat hanh tin phiéu cta NHNN. Tinh dén hién
tai, 14i suat lien ngan hang qua dém dao déng & mirc quanh 1%. Tinh t dau dot phat hanh cudi thang 9,
NHNN da phéat hanh gan 340 nghin ty ddng tin phiéu v&i ky han 28 ngay dé diéu tiét lwong thanh khoan
dang “dw thira” ctiia hé théng ngan hang. Qua dé cling gilp lam gidm chénh léch gitra 1 suat VND va
USD va han ché tinh trang dau co déng USD.

Lai suat huy dong tiép tuc giam nhe & mét sé ngan hang, mirc giam tir 0.1 — 0.3%. Hién tai, 14i suat
huy déng ky han 12 thang & hau hét cac ngan hang déu gitr & mirc dwdi 6%. Mac du vay, trong bdi canh
NHNN dang c6 nhivng dong thai diéu tiét lai lwong thanh khoan dang “duw thira” clia cac ngan hang, chiing
t6i khdng ky vong vao viéc lai suét huy ddng tai cac ngan hang tiép tuc giam manh trong thoi gian toi.

Lai suat huy dong ky han 12 thang Lai suat lién ngan hang qua dém
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B o amene
Ty gié tiép tuc ghi nhan xu hwéng tang trong thang 10. Tuy nhién, da tdng khdng con manh nhw thang
9. Trong nhirng phién dau thang 11, ty gia con ghi nhan méc gidm manh hon 200 déng trong bdi canh
ddng USD suy yéu khi nhirng théng tin vé viéc lam trong thang 10 tai My thap hon dw bé&o ting hd cho viéc
Fed sé dirng tang lai suat trong ky hop cudi nam nay.

Trong nhirng thang té&i, kha ning Fed sé tiép tuc duy tri mirc 14i suat cao co thé tiép tuc gay ra ap

Iwe trong ngan han déi vé&i ty gia. Tuy nhién, chidng tdi cho rang NHNN c6 dd ¢dng cu va ngudn luc dé
didu hanh ty gia n dinh.

Ty gia USD/VND va DXY Hoat déng phat hanh tin phiéu caa
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TRUNG TAM PHAN TiCH

Tran Anh Tuan, CFA
Giam déc Trung tam Phan tich
Email: tuanta@psi.vn

Ding Tran Hai Pang
Pho Giam dbc Trung tdm Phan tich
Email: dangdth@psi.vn

Pham Hoang

Chuyén vién cao cap
Email: phamhoang@psi.vn
Té Quéc Bao

Trwdng Nhém Chién lwoc thi trwong
Email: baotqg@psi.vn
Nguyén Pirc Duy

Chuyén vién cao cap
Email: duynd@psi.vn

Vi Thi Ngoc Lé

Chuyén vién cao cap
Email: levtn@psi.vn

Vi Van Khoa
Chuyén vién cao cap
Email: khoavv@psi.vn
Tran Vinh Xuan
Chuyén vién cao cap
Email: xuantv@psi.vn
DPong Viét Diing
Chuyén vién cao cap
Email: dungdv@psi.vn

Bui Pang Thanh
Trwdng Bd phan Quan hé Quéc té
Email: thanhbd@psi.vn

Nguyén Quynh Trang
Chuyén vién cao cap
Email: trangng@psi.vn
Vii Huyén Ha My
Chuyén vién cao cap
Email: myvhh@psi.vn
Nguyén Minh Quang
Chuyén vién cao cap
Email: quangnm@psi.vn
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LIEN HE CONG TY CO PHAN CHUNG KHOAN DAU KHi
Toa nha Hanoitourist, s6 18 Ly Thudng Kiét, Hoan Kiém, Ha Noi
DT: +84 4 3934 3888 - Fax: +84 3934 3999 - Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh

Lau 1, tda nha PVFCCo, s6 43 Mac Binh Chi, Phuang Da Kao, Quan 1, Tp. H6 Chi Minh
bién thoai: (84-8) 3914 6789

Fax: (84-8) 3914 6969

) Chi nhanh TP. Viing Tau
Tang 5, toa nha Silver Sea, so 47 Ba Cu, Tp. Viing Tau
pién thoai: (84-64) 254520/22/23/24/26
Fax: (84-64) 625 4521

Chi nhanh TP. Pa Nang

Tang G vaTang 1, Toanha PVcomBank Da Nang, L6 A2.1 dudng 30 thang 4, phudng Hoa Cudng Bac, Quan Hai Chau,
TP.PaNang

Dién thoai: (84-236) 389 9338

Fax: (84-236) 38 9933

TRUNG TAM PHAN TiCH
TUYEN BO MIEN TRACH NHIEM
Cac thdéng tin va nhan dinh trong béo cao nay dudc PSI dua ra dua trén nhirng nguén tin ma PSI coi la déng tin cay vao thdi diém cong bo. Tuy nhién,
PSI khéng dam bao tinh day du va chinh xac tuyét déi cla cac thong tin nay.

Béo cdo dugc dua ra dua trén cac quan diém cula ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm gilr
chifng khoan. Nha déu tu chi nén str dung bao cdo nay nhu moét nguén tham khao cho quyét dinh dau tu clia minh va PSI sé khong chiu bat cd trach
nhiém nao trudc nha dau tu cling nhu déi tugng dudc nhac dén trong bao cao nay vé nhifng ton that co thé xay ra khi dau tu hodc thong tin sai léch vé
dai tugng dudc nhac dén trong béo cao nay.

WWW.pSsi.vn
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