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CONG TY CO PHAN CHU'NG KHOAN DAU ICH 

CAC TRAI PRIED VND VOY TONG GIA TR! M%NH GIA 250 Ti? HONG MO HAN NAM 2020 

Gil pith Unlit bang 100% menh gist 

Trai Phieu bang Deng Viet Nam, khans chuyen d6i, khOng c6 tai san dam bao ("Trai Phieu") se xac lap nghIa 
vu tra rig mix tiep cua CEng ty C6 phAn Ching khoin DAuldn ("COng ty", "T6 Chile Phat Hinh " hoac "PSI"), 
cat Trai Phieu phat hanh cimg dqt toi moi thai diem ce quyen uu tien thanh wan ngang nhau. 

Cac Trii Phieu se chiu Ilii ke ttr Ngaky Phat Hinh cho den ngay Ng.iy Dao Han yWhoac ngly den hen khic de thvc 
hien mua lei. Tien Ili Trai Phieu dtrqc tra yao cac ngay thanh wan lai ("Ngly Thanh Than Lai"). 

TnY khi dirge mua lei trtrifit bon theo thea thuan gift TO Chirc Phat Hanh va Ngueri Ser Hau Trai Phieu, theo 
cam kit caa T6 Chfrc Phat Hanh hoc mua lei tut hen khi xay ra Sr Kien Vi Pham, Trai Phieu s8 doge hoan 
tra bang menh gia yao Ngay Dtto Hon. 

Cac nha dAu to tiem nang can xcm k9 phAn "Ck Yeu TO Rai Ro" de biet ye met s6 yeu to an can nhic khi 
diu to vio Trai Phieu. 

BAN CONG BO THONG TIN NAY VA NQI DUNG TRONG DO HOAC BAT IC2 THONG TIN NAO 
DUQC CUNG CAP THEO YEU CAU PHAI DUQC car BE MAT ROAN TOAN. 

BAN CONG Bo THONG TINT NAY CIWA MAX VA SE KHEING Dirgc BAT Kit CO QUAN CO 
TRAM QUYEN NAO CUA VItT NAM HAY BAT Kt BQ NGANH MAO CUA CHINH PHU VI$T 
NAM PEE DUVET. 

Ban tong 66 thong tin nay dtrqc phat hanh ngity0thang 4  /tam 2019 
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BAN LONG 00 THONG TIN 

KHAI NT€M VA Tt VIET TAT 

Ban tong b6 thong tin: 	Ban cong b6 th8ng tin ctia arng ty Co phAn Chung khoan 
DAu khi ve tinh hinh tai chinh, host dOng kinh doanh nham 
cung cap thong tin cho cong char% dau to danh gia va dua ra 
ck quyet djnh dAu to Trai Phieu. 

T6 Chat Phat Hanh /Cling 
	

Ging ty Co phan Chimg khoan DAu khi 
ty/PSI 

Dieu le 	 Dieu le caa CTCP Chting khoan Dau kid 

nhom tir viet tit trong Ban cong bti thong tin nay ce nel dung nhtr sau: 

UBCKNN 	 Uy ban Chung khoan Nha nuet 

DVT 	 Dan vi tinh 

NQ 	 Nghi quyet 

DHDCD 	 Dai hOi d6ng c6 long 

HDQT 	 HOi &Mg quan trj 

CDHH 	 Co dong hien hem 

CDCL 	 Co dOng chitin lucre 

CBCNV 	 Can b6 cong nhan vien 

CP 	 Co phAn 

KQPH 	 Ket qua phat hanh 

CTCP 	 C6ng ty co phAn 

ISO 	 Chung chi quan lY chit lucmg optic to 

TNHH 	 Trach nhiem hint han 

TMCP 	 Thucrng mai c6 phAn 

CN 	 Chi nhanh 

VND 	 Don vi lien to caa Viet Nam 

USD 	 Dan vi lien to oh my 
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BAN CONG BO THONG TIN 

PHAN I: TOM TAT THONG TIN VE DOT PHAT HANH TRAI PHIEU 

h) Mua tai trufrc him 

tong ty Co Olen Chung khoin Daulchi 

COng ty chung khoin 

2.500 Trai Phieu 

250.000.000.000 dOng (Hai tram nom muai ty ding) 

TO Chirc Phat Hanh se sir dung tien thu duwc a Tang 
quy mo von hoat deng de b8 sung nguen van vao hoat 
do", ng kinh doanh 

Theo quy djnh tai Dieufi Nghj djnh so 163/2018/ND-
CP ngay 04/12/2018 ye phat hanh Trai Phial doanh 
nghitp 

Met (01) nom 

PSI_BOND_2019_2 
100.000.000 (Met tram tritu dang)/1 Trai Phieu 

Tr& Phieu doanh nghiep khong chuyen doi, khong ce tai 
san bao darn 
Chung chi WI But wan ghi so 

Lai suit co Binh 9,5%/nam 

01 (met) thong. KY Tinh Lai dau tien se* bit au vao 
Ngay Phat Hiatt va ket thitc vao (nhung khOng bao 
gam) Ngay Thanh Toan Lai du tien. MOi Ky Tinh 
Lai tiep theo se bat dau vao Ngay Thanh Toin Lai caa 
Ks,  Tinh Lai trutc d6 va lc& that vao (nhung khong 
bao gem) Ngay Thanh Toan Lai tiep theo 

: TO Chirc Phat Hanh c6 the thwc hien mua tai Trai 
Phieu tru6c han sau 06 tilting, phi mua lai trade han 
0,2% theo gid tri Trai Phieu tai Mtic Mua 14i Trai 
Phieu 

a) Ky han Trai Phieu 

b) MA Trii Phieu 
c) Mtnh gia 

d) Loai hlnh Trai Phieu 

e) Hinh tithe Trai Phieu 

f) Lai suit danh nghia dy kien 

g)K5'hantra lai  

1. Ten Doanh nghitp phit hinh 

2. Loaf hinh Doanh nghitp 

3. Tong so lagng Trail Phieu phgt birth 

4. TOng gii trj phit hanh 

5. Muc dich phat berth 

6. Dik kitn, dieu khan ctia Trai Phieu : 

7. Ngity phit hinh dy Icieen 	 : 26/11/2019 

8. Ngay di° ban dy keen 	 : 26/11/2020 

9. Giao dich Trai Phigu 	 a) Trong Wing 01 nom ke tit ngay hoan thanh dot phat 
Mr& Trai Phieu chi dug° giao dich trong pham vi dueri 
100 nha dau tu, IchOng ke nita dau hr Chung lchoan chuyen 
nghitp. 
b) Sau that gian neu wen, Trai Phieu dugc giao dich 
khong han the ye so luting nha thu tu; ter truong hop To 
Chirc Phat Hanh c6 quyet dinh khac. 
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BAN LONG BO THONG TIN 

PHAN II: THONG TIN CHI TIET VE DQT PHAT HANH TRAI PHIEU 

I. NHCJNG NGUOI CHID TRACH NHIEM CHINII CONG DO THONG TIN VE DQT 
PHAT HANH TRAI PHIEU 

Ong: Nguyen Anh Tuan 
	

Chuc vu: Chit tjch HDQT 

Ong: Nguyen Xuan Hung 
	

Chita vu: Phe Clam doe phu nth 

BA: Vu Thj Tra My 
	

Chirc N11: Ke tan trtrUng 

Ong: Nguyen \fin Nhiem 
	

Chitc vu: Tnreng Ban Kiem soat 

Chung t8i cam ket ring cac thOng tin va se lieu trong Ban citing be thOng tin nay IA chinh xic, phu hop 

vOi thgc to ho4c di dugc dieu tra, thu thip met each hqp 1Y. 

II.THONG TIN VE PSI 

1. Thong tin chung 

Ten Ging ty 	 CONG TY CO PHAN CHONG KHOAN DAU KHI 

Ten tieng Anh 	: PETROVIETNAM SECURITIES INCORPORATED 

Dia chi Up ser chinh 	: Ting 02, Toa nha Ha Noi Tourist, so 18 L9 Thu Ong Kiet, phut:mg 
Phan Chu Trinh, Han Kiem, Ha Nei 

Dien thoai 	 : (0243) 934 3888 

Fax 	 : (0243) 934 3999 

TM khan 	 : 107000177645 tai Ngin hang TMCP Doi chung Viet Nam 
(PVcomBank) — Chi nhanh Hai BA Tnmg 

Von dieu 	 598.413.000.000 ding 

GiAy DKKD 	 : S6 0103014903 ngay 06.12.2006, thay dei lin 1 ngay 14.12.2006, 
do SO Ke hoach & Diu to ThAnh ph6 Ha Nei cap 

Qua trinh hinh thAnh phit trien 

Thanh 14p 

La cong ty chimg khoan duy nhAt thuec Tap doan Diu kW Viet Nam (PVN), COng ty Co phin Chiang 
khan Diukhi (PSI) dugc third' lap vA dugc try ban Chimg khan Nha ntrac dip gitty phdp hoat Ong 
se 26/UBCK-GPHDCK ngay 19/12/2006 veri cic nganh nghe kinh doanh chinh bao gem: MOi gieri 
chfmg khoin, Tu van tai chinh & Diu to chimg khoin, Tu doanh chUng khoin, LmtkY chting khan, 
Bao lash phit hanh chimg khan. 

Qui trinh phit men 

Cong ty chinh thirc di vao hoot dung ngay 07/02/2007 voi Hei so chinh tai Ha Nei vA 01 Chi nhinh 
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Nam 2009 

Nam 2010, 

Nam 2011 

BAN CONG Bo THeING TIN 

tai TP. HO Chi Minh, se yen diet le la 150 ty den& Tir met cong ty thing khodn non Ire, vuqt qua 
nhimg khO khan cast thi tnrong ctg nhu nhimg thing tram cita nen kinh t Via Nam thei gian qua, 
PSI da Ichong ngimg thay ai va phat trien. 

Trong bed earth thi wrong thing khoin Viet Nam co nhieu thay di vs chat va Itrqng, PSI da vit dang 
thay 46i chin luge phat trien d dung vi-mg tren thi tnremg, tv thU trong kat qua kinh doanh va xay 
dung hinh anh, vi the mei là Cong ty thing khoan hoat dOng theo no hinh Ngan hang du to trong 
11th vuc Nang luqng. 

Qua trinh hinh thanh va pith trien 

i)h;.11: 	 triing 

-Nam 2006 UBCKNN cap gity phep thanh 1p va hoat dOng vei von dieu le 15.019 Ong . 

Nam 2007 • 

1211Tant:2008 . 

• Chinh thirc di vao hoat dOng và khai tnrong chi nhanh TP. HO Chi Minh 
• Trot thinh thanh vien Trung tam GDCK Ha NOi va Sà GDCK TIPS 'Chi Mirth 

• IVA -- 

Vim dieu le tang gap doi len 300 tY Clang 	 -70."1g 	1;-i• •••••,, 

• thanh 1p hai chi nhanh mei tai Viing Tau vb. Da Nang 
• Cong be thuong hieu mei PSI 
• Ap dung he thong giao dich true tuyen hien di cita TongYang — Han Qiitic 

*Tang vim dieu 1 tir 150 ty deng len 485 ty ding vac? thing 6/2010, va len 509,2519 
vao thang 10/2010 

• Mem yet c6 phieu trin So Giao dich Chang khoin Ha Nei Vito thing1/2010 
• Top 5 Cans ty thing khoan c6 doanh thu dich vi tu van len /Tit thitruang 'flain 

2010, Top 10 Cong ty citing khoan c6 Igi nhufm cao nhat thi throng narn 2010 
•Dat giai thuong Thuang hieu NM tieng Quo° gia niun 2010 vit. danh hi'eu Doanh 

than xuAt sic DAt viet narn 2010 dinh cho 02 cá nhan: Ong BUi Ngyc Than— Chit 
tick 1161 clang Quin tri va Ong Phgm Quang Huy — Giam dot 

• Tang vim dieu le len 598,413 ty deng thong qua viec chito ban thanh Yong 14,9% 
phan cho cong ty SMBC Nikko (Nhat Ban) 

• Dat giai binh chyn Cong ty to van M&A tieu bieu va giai Cong ty c6 Thtrcmg vt 
phat hinh rieng 16 tieu bieu (veri deg the Nhat Ban) tai Dien din Mua ban- Sap nhap 
doanh nghiep 2011 

• Bat giai thuong binh chyn "Edo cao thutmg nien tot that 2010" 
•Nhan giai thuong "Thuang hieu not tieng nhett nganh thing khoan taiNiet Nam 

nom 2010 do ngueri tiou dung binh chyn" do Phi:mg Thuang mai va Cling nghiep 
Via Nam (VCCI) t6 chirc 

• Phei hyp veri Dai hoc New York — [Loa Kt va don vi boo try truyen thong la Bao 
Dau lit Chung khoin t chin thanh cons hei thao "Chien lugc town Gin eta cat 
doanh nghiep Viet Nam trong bei canh kinh te hien nay" 
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Nam 2013 

Nam 2014 

Nam 2015 

Nam 2016 

BAN CONG BO THONG TIN 

:°,111intr, cit 	phat Melt (gum trong 
. 	. 	. 

Chinh thire la Nha sung cap dich vu to van tai cAu true cho Tap doan DAu khi Viet 
Nam 2012 Nam va cat thank vien; Top 10 COng ty CK co doanh thu tir hoat &Ong ttr van lOn 

nhAt thi ttuang 

*Top 20 Cling ty CK co doanh thu Ion nhAt thj twang 
• Nhan giai thuemg tang ty Tu van M&A lieu bieu giai doan 2009 — 2013 do Dien 

den M&A 2013 trap tang 

• Thanh vien chinh thirc tham gia clAu thAu Trai Phieu chinh phtl nam 2014 
• Doanh thu ttY hoat tang mai giOi Trai Phieu trong Top 10 eft thj trtrong 
• La don vi to yin tai cau true cho town be Tap doan Dau khi Viet Nam va cac COng 

ty thanh vien 
• Don vi thtrc hien thanh ding du an to vin ce phan h6a va IPO cho C8ng ty Phan 

bon Dku khi Ca Mau (Dam Ca Mau) — yeti ty le chao ban thanh citing cao 

• Top 5 Cong ty chung khoan thank vien tidu bleu trong Nghiep vu Tu vin Niem yet 
va DAu gia tai Sec Giao djch Chung khoin H6 Chi Minh 

• Top 10 Cong ty Chung khoan co doanh thu hoat Ong Tu van cao &tat thi truerng 
• Tiep tuc la don vi to van tai eau trite thanh tong cho Tap doan DAu khi Viet Nam 

va cac don vi thank vien bong Tap doan 
• Dung dAu thi truong ve doanh thu bra itsr 
• TO chirc thanh c8ng "Hai thao nha dau to cho nganh dAu khi" vao thing 4/2015, veil 

su than gia etia tren 100 nha dau to t6 chitty va cac don vi thank vien ctla PVN da 
niem yet hen thi truing 

• Tu van thank ding IPO gin lien them yet cho COng ty Phan ben DAu khi Ca Mau 
(mo hinh dau tien awe dp dung tai thi twang chimg khoin Viet Nam) 

• Tu van thank ding sellside tim dei tae chitin lucre nuev ngoai cho TOng Cong ty 
Bao him NS hang TMCP DAu tit Phat trien Viet Nam (BIC) 

• Tu van thanh tong buyside cho Nippon Paper mua met °Ong ty giay tai Viet Nam 

• Gild thuang Thuong hieu Tien phong Rai nhap Kinh to Quec to do Hei cac Doanh 
nghiep vita va nhe trao tang 

• Let Top 50 Bao cao thuemg nien cua mina 
• TO chile thank ding Tour Doanh nghiep PVN Index — cau not gicra cac Nha dau to 

hang dati va cac doanh nghiep bong be chi s6 
• Tu vAn thank cong dAu gia co phieu PV Building 
• Tiep ttic la don vi to vAn tai cau true cho Tap doan Dau khi Viet Nam va cac don vi 

thank vien trong Tap doan 
• Ky niem 10 nam thanh lap tong ty 
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BAN CONG Bo THONG TIN 

ct:i :5c [311:.1 rich quern trung 

Nam 2018 

Nam 2017 

• Holm thanh xay dung Chien luqc phat trien den 2020 tam nhin den 2030 trinh 
DHCD 2019; Mvc tieu den am 2020, dua PSI tr6 thanh C8ng ty thing 'than hat 
Ong theo mo hinh Ngen hang dAu to trong Milt vvc Nang Itrqng. 

• Dau tu mei plan mem chimg khoan va ha tang cong nghe th8ng tin theo hueng hien 
dai; Du kien dun vao siY dung trong Quy 3/2019. 

• TO chat thanh Ong hOi thao "Hanh trinh rang luang 2018" vei sir than gia cua 
lanh dao Cuc TM chinh Doanh nghiep, uy ban Ching khan NM mac, Trung tam 
Lau lc, Ching khoan, Tftp doan Dau khi Viet Nam Ong cat cling ty thanh vien, 
cat chuyen gia kinh to hang dAtt va hon 100 khach meri toi to cite to chile tai chinh, 
qu, tau tu, cong ty bao hiem/quan 	trong va ngoai nude 

• Cong tae phat trien mang Judi theo djnh huthig tap trung vao cat tr9ng dthm harsh 
chinh Dau khi, Nang lucmg va cat diem giao djch uu lien cua PVcomBank; Trong 
narn 2018, PSI da khai trtrcmg di vao hoat dOng 03 diem giao dich tai Ha NOi va TP. 
ILO CM Mink 

• Thkre hien toi da cat cling viec cua PVN va cat don vi thanh vien (trong nam PSI 
than gia ttr vAn thai von cho 3 don vi 16n cua PVN la PV0i1. BSR va PVPower); 
Tip can than gia to van thai von cat don vi thanh vien Oa Tap doin 1-16a chat; 
Khai tilde tap khach hang NMI Bin dm co d8ng chitin lucre SMBC Nikko, trien 
khai thanh Ong 2 Hop dens to vAn M&A *4 Maeda va Stanley. 

• Hirsh thanh "Chu8i" san pham, djch vv cho khach hang dr Tu vAn — Dich vki chimg 
khan - DAu tu IR/PR truyen thong tao gia trj gia tang cho PSI. 

• Thang 12/2016, Nem hang Thuong mai Co phhn Dai cluing (PVcomBank) hoan 
tat viec mua vao han 20,4 trieu c6 phial PSI, nang luqng sa ht i giao djch ttrong 
*lig 51,17% von dieu le ea PSI 

•Ngay 27/3, Chi nhanh HO Chi Mirth PSI chuyen dia diem hoat dOng sang dia chi 
men tai 43 Mac Dinh Chi, gun I, TP. HO CM Minh 

• Chinh thirc ra mat Trung tam Phan tich vao thang 5/2017 
• TO chirc thanh Ong cite hqi thao cho cite doanh nghthp trong va ngoai nganh Dau 

khi nhu: "HOi thao giei thieu ca hqi dAu tu veto TOng tong ty Dien Ikm TKV — Tap 
doan Than Khang san Viet Nam", "HOi thao gap ga Nha dau to cua NT2", "Nei 
thao gieri thieu ca hqi dAu to vao cO phieu BSR" 

• TO auk thanh Ong sir kien "Hanh trinh Nang luqng" — chtrcmg thrill nam trong 
hoat &Ong coa BO chi sot  PVN Index 

• Tu vAn thanh Ong IPO cho C8ng ty TNHH Met thanh vien L9c h6a dAu Binh Son 
(lien danh v6i BSC) 

• Tu van thanh cong phuong an co phan h6a cho TOng C8ng ty Dien lvc DAu khi Viet 
Nam — CTCP (PV Power) 
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BAN CONG Bo THONG TIN 

`:Ruing ci;1.1nbt: ph:At (firm (thin tryng  

Top 3 Cong ty chimg khoan cO thj phan moi glen Trai Phieu lern nhat Quy 1/2019 tren 
Nam 2019 

So Giao djch Ching khoan Thanh phe HO Chi Minh 

Nginh nghe kinh doanh 

1.  Moi gieri thing khan 

2.  Ttr van tai chink va dau to chimg khoan 

3.  Tv doanh chimg khoan 

4.  Bali lath phat hanh chimg khoin 

5.  Luu IcY chimg khan 

2. Ccr cgu 4 may t6 chirc vA plan ly dm Cling ty 

a. Cor cgu to chirc 

Cling ty Co phan Chang khoin D'au khi duct t6 chirc va (lieu hanh then mo hinh cling ty c6 phan, man 
this then the quy djnh cua 101 hien hanh. Cau trim Cong ty dirge xay di,mg dip tren chirc nang, nhiem 
vu cac bo phan darn bao lien ket chat the, van hanh link hat va pho hap yeti links vuc host &Ong. 

otaci caw 
as con 

au/ Wm 
soAT 

 

T., 

     

   

0101163 	) 

    

    

    

we WA otic 

     

Dgi 4ng co dong 

Dai hOi dong c6 dong la ca quan quyen lire cao nhat cita Cling ty, bao gem tat ca cac co dong so hUu 
c6 phan co quyen bleu quyit ctia tang ty. Dai hOi ang c6 tieing co quyen: thong qua djnh htremg phat 
trien cas Cling ty; quyet djnh S. mien nhiem, bai nhiem thanh vien HOi ding Quail trj, thanh vien 
Ban Kiem soat; quyet djnh ve viec tang giam van dieu Cling ty; quyet dinh t6 chirc va giai the Cling 
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BAN LONG Bo THONG TIN 

ty va cac quyen, nghia vp khac theo quy djnh curt phip luat va Dieu le t6 chirc va hoot dOng COng ty. 

HP1 temg vain trj 

Hei ding Quan trj la co quan quan 19 cao nhat cua ang ty, c6 toan quyen nhAn danh Cling ty quy6t 
djnh va thuc hien cac quyen va lqi ich hqp phap cita Cong ty, ngoai tn:r cac van de thuec them quyen 
cita Dai hOi ding c6 ding. HOi ding Quan trj do DO hei ding c6 ding bAu ra vii nhiem ky khing 
qua 05 nom. Quyen va nghia vu cua 1-10i ding Quan trj duqc quy djnh cc' the tai Dieu le cita ang ty. 
HOi ding Quan trj cita PSI bao gim 05 thanh vien, cu the nhu sau: 

d• Chit tjch Hpf ding quart trj 
• H9 va ten: Nguyen Anh Tuan 

• Gi6i tinh: Nam 
• Quic tjch: Viet Nam 

• Dan tOc: Kinh 

• CMND: 012754537; Ngay cap: 04/03/2005; Tai: Ging an Thanh phi Ha Nei. 

• Ngay sink: 10/11/1972 

• Dia chi thuing trio: 53 Lac Trung, Hai BA Tnmg, Ha NOi. 

• Dja chi lien lac: BTI-D09 Khu do thi Splendora; km 10+600, Dpi Iq Thong Long, An Khanh., 
Hoai Dirc, Ha NOi. 

• Trinh de van h6a: 12/12 
• Trinh dO chuyen min: Thac sy Quart trj kinh doanh 
• Chi= vu  dang nAm gilt tai Ging ty: Chit tjch HDQT COng ty C6 phan Chirng khoan DAu khi 
• Chile vu dang niim gilt tai t6 chirc khac: KhOng 
• Quyen led mau thuen vii tong ty: Khong 
• Nhitng khoan n9 dii vOi Cong ty: Khong 

❖ Uy vier! 143i (fang quizn trj 
• H9 va ten: Hoang Hai Anh 
• Gieri firth: NOr 
• Quic tjch: Viet Nam 

• Dan tOc: Kinh 
• CMND: 011988062; Ngay cap: 01/11/2010; Tai: C6ng an Thanh phi Ha NOi 
• Ngay sinh: 21/01/1981 

• Ncri sinh: Ha Mil 

• Dia chi thu&ng trter. Si 14 ngo 9, Huynh Thte Khang, Lang Ha, Ding Da, Ha NOi. 
• Trinh 	van hia: 12/12 
• Trinh dq chuyen min: Thac sy Quan trj kinh doanh 
• Chirc vµ clang dun gilt tai Cong ty: PhO Chit tich HDQT Cong ty phAn Chimg khoan DAu 

khi 
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• Chuc vv dang nim gie tui t6 °Mc khac: !thong 

• Quyen Igi matt thugn yeti COng ty: Khong 

• Nhung khoan ng 461 vai Cong ty: Khong 

❖ tly vier: HOi (long quern trt kiem Pho Gicim cletc Cong ty 

• Ho va ten: Nguyen Xuan Hung 
• Giai tinh: Nam 

• Qutic tich: Viet Nam 

• Dan t6c: Kinh 

• CMND: 01073003355; Ng4 dip: 15/03/2017, Tai: Cong an thanh phO HA NOi 

• Ngay sixth: 09/12/1973 

• Nai sixth: Hung Yen 

• Dia chi thu&ng tra: 38 During 1 — Tap the F361 — Yen Phu - Tay HS. 

• Dia chi lien lac: 38 Duemg 1 — Tap the F361 — Yen Phu - Tay He. 

• Trinh dO van Ufa: 12/12 

• Trinh de chuyen mOn: MBA 

• Chile vv dang nim gia tai Ging ty: PM Giam doe Cong ty CS phin ChUng khoan Diu khi 

• Chuc vv dang nim gia tai t6 chirc khac: Khong 
• Quyen lqi mau thugn yeti COng ty: KhOng 

• Nhang khoAn ng doi v6i Ong ty: Khong 

Ban Kiim sat 

Ban Kiem soat do Doi hOi dOng c6 thing bau ra, nhiem ky dm Ban Kiem soat khong qua 05 nam. Ban 
!Gem suet dirge Doi NA dSng co (long giao thvc hien quyen giam sat Hai dSng Quern Tri, Ban Giam 
deic trong viec di'eu hanh, quan19 Cong ty; chiu trach nhiem fru& phap !mat va Doi 146i thing CS d6ng 
ve viec thvc hien cac quyen va nghia vg cua mink. Ban Kiem soar gam 03 than"' vien, cu the nhu cluai 
day: 

❖ TruOng Ban Kidm :oat 

• H9 va ten: Nguyen Van Nhiem 

• Giei tinh: Nam 

• QuOc tich: Viet Nam 

• Dan tOc: Kinh 

• CMND: 027062000001 

• Ngay sinh: 01/08/1962 

• Noi sinh: Luang Tai, Bic Ninh 

• Dja chi thuang tit: SO nha 18, ng6 120, duemg Hoang Hoa Therm, phuang Thy Khue, quern 

Tay HO, TP Ha Nei. 
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• Dia chi lien lac: SO nha 18, ng6 120, dtvlaig Hoang Hoa Main, phutmg Thuy Khue, quan Tay 

H6, TP HA Nei. 

• Trinh dt) van hoa: 12/12 

• Trinh de chuyen mon: Thac sy Ke wan 

• Chirc vu dang nam gia tai Ging ty: Trueng Ban Kiem soat Cong ty CO plan Chfrng khoan 

DAu khi 

• Chat vµ dang nam gig( tai to chirc khic: Khong 

• Quyen lqi matt than v6i Cling ty: 1ChOng 

• NliDng khoan nq deoi vei Ging ty: Khong 

4• Thank vien Ban Kiim said 

• Hq va ten: Nguyen Thj An 

• Gi6i tinh: NO 

• QuOc tich: Viet Nam 

• Dan tee: Kirsh 

• CMND: 012230659; NgAy cap: 08/01/2009; Tai: C6ng an thAnh ph6 HA NOi. 

• Ngay sinh: 11/04/1980 

• Ncri sinh: HA NOi 

• Dia chi thutmg tra: P1532 HH3A Linh Dam, Hoang Liet, Hoang Mai, Ha Ned. 

• Dia chi lien lac: P1532 HH3A Linh Darn, Hoang Liet, Hoang Mai, HA NOi. 

• Trinh de van hem: 12/12 

• Trinh dO chuyen m6n: Cir nhan 

• Chirc vµ dang nam giD tai Gong ty: Thanh vien Ban Kiem soat Cong ty CO phan ChImg khoan 

DAu khi. 

• Chile vu dang nitro giU tai to chat khac: Kiem town vien chinh tai Ngan hang TMCP Dai 

thong Viet Nam 

• Quyen lqi mau than WA Cong ty: Khong 

• Nheng khoin nq dOi vei Cong ty: Khong 

Ban Gidm elk 

Ban Giam dot cua Cong ty do HOi deng Quan tri b6 nhiem, bao gOm 02 Ph6 Giam ate, cu the iglu 
duth day: 

• Pith Gi6m dec Gong ty kiem Thank vien H6i ddng Quart trj: Ong Nguyen Xuan Hung (nhtt tren) 

• PM Giam ddc CEng ty 

• Ho va ten: BUi Huy Long 

• 016i tinh: Nam 

• Qu6c tich: Viet Nam 
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• Dan tee: Kinh 

• CMND: 036083000025; Ngiy cep: 02/01/2013; Tai: C6ng an thanh phe Ha Nei. 

• Ngay sinh: 11/07/1983 
• Ncri sinh: Hi Nei 

• Dja chi throng tra: 17/8 Trim Quang Dieu, 4:5 Chq Dug, Deng Da, Ha Nei 
• Dia chi lien lac: 17/8 Iran Quang Dieu, O Chq Dira, Deng Da, Ha Nei 

• Trinh de van hoa: 12/12 

• Trinh de chuyen men: Thac Kinh 4 

• Chirc vu dang nazi gill tai C8ng ty: Phe Giim dec COng ty CO phan Chimg khoan Dau kin 

• Chuc vu dang neat gill tai to chirc khac: Khong 

• Quyen lqi mau than yen aing ty: !Chong 

• NhOng khoan nq yeti Cong ty: Khong 

b. Vi trf cit' a PSI 

Hien nay, Ngan hang Thuang mai Co phan Dai chitng Viet Nam (PVCombank) IA cling ty m@ cita 

Ging ty CO plan Chimg khoan Diu khi (PSI) (chiem 51,17% von dieu 

Yin ?op tai 31/12/20 

Sti lumps 	Chi tri Jim.,  1 
Ngan hung Thucmg mai CO phan Dal 
chimg Viet Nam 30.622.674 306.226.740.000 51,17% 

3. Clic hoot deng kinh doanh chfnh vita Cong ty vi cac du an chit dao 

COng ty CO plan Chimg khoan Diu khf la to dint tai chfnh hang dau, uy tin tai thj tracing Viet Nam 
va la tong ty dtrqc them yet tai So giao dich Chimg Ichoin Hit Nei (HNX). V&i nhOng djnh huding dau 
tu mang tinh chien Itrqc rep rang va dai han„ PSI di dat ducrc nhieu thanh tich not bat trong suet qui 
trinh hoot deng. PSI cung cep da dang cic san phim dich vu tai chfnh theo Tieu chuan Quec to bao 
gem: Djch vp chimg khoin, Djch vu Ngan hang dau tu va Phan tich phat trien chi se: 

Nginh nghe kinh doanh Dia ban kinh doanh 

Mai gith chimg khoin; 

Ty doanh chimg khoan; 

Ttr van du tu, tu van tai chfnh; 

Luu kY chimg khodn; 

Bali Mit phat hinh cheng khoan. 

Thanh phe Ha Nei 

Thinh phe HO Chi Minh 

Thanh phe Viing Tau 

Thanh phe Da Nang 

Giai thuimg vi Throng vu lieu bieu 

Giai thwilrng: 
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• Giii thuong Thuang hieu not tieng QuOc gia nam 2010 va danh hieu Doanh nhan xuAt sac Dat 
Viet nam 2010 

• Nhen gitti thu?mg Thuong hieu not tieng nhat nginh chimg khoan tai Viet Nam nam 2010 do 
nguai flair dung birth chgn cna Ph6ng Thuong mai va Cong nghiep Viet Nam (VCCI) 

• Gial thuang binh chgn Rao do thtrang nien tot nhAt 2010 

• Giai binh chop Cong ty c6 Thuong vµ phat hanh rieng le tieu bleu (v6i doi tac Nhat Ban) tai 
din dan M&A 2011. Dien dan M&A Viet Nam 2011 do Bao Dan to ph6i hgp voi Cong ty 
AVM Vietnam t8 chin duoi str bao trg cua B8 Ke hoach va DAu to 

• Giai thuOng Cong ty Tu vAn M&A tieu bieu giai dog' 2009 — 2013 do DiL dan M&A 2013 
trao tang 

• Top 5 cOng ty chUng khottn tieu bleu trong nghiep vy Tu van niem yet va dAu gia main 2015 do 
Giao dich Chung khoan TP. HO Chi Mirth (HOSE) birth chip 

• Gig throng Top 50 Bao cao thuong then tot nhAt nam 2015 

Cie tturcfng vy tieu bieu: 

• Ty van tat cAu tray 

- Lap dean tai cau tnic, thog von cho Tap (loan DAu khi Viet Nam (PVN) 

- Lap de an trien khai san xuAt he thong xang dAu cho TOng Cong ty DAu Viet Nam (PVOIL) 

- I4p de an tai cAu trim tai chinh cac don vi cho Tang Cong ty CO phan ray lip DAu khi 'Viet 
Nam (PVC) 

• Tu van M&A: 

- Ban co phAn cho CO deng °hien Inge TOng Cong ty CO phAn Bao hiem DAulchi Viet Nam 
(PVI) gia tri 35 trieu USD 

- Tu vAn sap nhap cho PVOIL Mekong gid tri 20 trieu USD 

• Tu van quan tri doanh nghitp: 

- Tu vAn COng ty con thay mo hinh hog d8ng cho C8ng ty thanh vien dm Dam Phil my 

- Tu vAn Cong ty con &Si m8 hinh hoat dOng cho Cong ty thanh vien caa TOng Cling ty DAu 
Viet Nam (PVOIL) 

• Tu yin c6 plan hem: 

- Tu van IPO, co phAn h6a, niem yEt cho Dam Ca Mau, gia tri IPO dat 50 trieu USD 

- Tu vAn Co phan hOa ang ty Kinh doanh Xang dAu Nha nu& vdri giit tri vim hem gAn 100 
trieu USD 

- Tu van IPO cho COng ty TNHH MCA thanh vien Loc hoa dAu Birth Son (BSR) 

- Tu van phuong an co phan hOa cho Ding Cong ty DiL lye DAu khi - CTCP (PV Power) 

• Tu van phat Muth: 

- Tu vAn phat hanh cho Tong Cong ty Dung dich Khoan va Hoa phAm Diu khi (DMC), gia 
tri —15 trier USD 
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- Tu van bao lanh phat hanh co phiEu cho Petrosetco, gia tri — 10 tritu USD 

- Tu van phat hanh cho TAp doin DAu khi Vitt Nam (PVN) 

• Ty van tim iciens co dong chi& 'trot cho Tang Ceng ty Co plan Bac lam Ngan hang Dim 
to va Phat then Vitt Nam, gia tri 1.080 tycrong. 

4. Tinh hinh tai chinh 

Bang 1: Cac chi lieu tai chinh co.  ban 

.IT chi tieu Don vi Nam 2017 Nam 2018 3(1/116/2019 

1 Von chit ser hull Tritu 
(Song 

608.147 612.972 616.312 

2 He so No/Von chit so hau % 6,43% 5,66% 5,98% 

3 Lqi nhuan sau thut Tritu 
clang 

5.245 5.325 3.841 

4 Lqi nhuan sau thueN6n chill sa Mtn % 0,86% 0,87% 0,62% 

5 Ty le von kha dung % 260 260 259 

(Nguan : BCTC Kam toan 2017, 2018 viz BCTC sodt zit gia a neer: clOnam 2019 clic! PSI) 

5. Ket qua hoat &Ong kinh doanh 

Bang 2: Kit qua kinh doanh PSI 

Dan vi: clang 

'I 	l' Chi (ten Nam 2017 Nam 2018 30/06/2019 

1 Doanh thu than 88.690.945.637 99.782.608.715 62.895.879.775 

2 Dearth thu hog dicing tai chinh 2.526.628.009 3.015.906.116 810.085.274 

3 Chi phi hint Ong 44.293.630.456 70.512.446.497 47.452.330.323 

4 Chi phi tai chinh 39.715.028 10.927.601 481.911 

5 Chi phi quan 15,  doanh nghitp 29.225.321.085 27.840.636.181 12.328.086.492 

6 Kit quit boat dtIng 17.658.907.077 4.434.504.552 3.925.066.323 

7 Thu nhap khac 92.739.453 899.555.217 18.181.827 

8 Chi phi khac 6.000.025 8.701.579 102.429.852 

9 Lqi nhuan khic 86.739.428 890.853.638 (84.248.025) 

10 TOng lqi nhuan Ice than trtrat 
time 

17.745.646.505 5.325.358.190 
3.840.818.298 
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11 Chi phi thue TNDN 

12 Lgi nhu5n sau thue TNDN 17.745.646.505 5.325.358.190 3.840.818.298 

13 Lai ca ban tren ct phieu 297 89 64 

(Nguan : BCTC K7em loan 2017, 2018 vis BCTC soat xet gifia nien dO ndm 2019 act PSI) 

6. Tinh hinh thanh tan the khan no• den han 

Bang 3: Cie khan phai Ira 

Don dOng 

Chi tieu Nam 2017 Nam 2018 30/06/2019 

I. Nq ph5i Ira ngin han 38.988.098.081 34.597.001.382 36.738.741.269 

1. Thai frit host Ong giao dich 
cluing lchoan 

1.160.685.489 954.788.460 785.436.153 

2. Phil tra !Tirol ban ngin ban 42.272.788 4.042.272.788 4.042.272.788 

3. Ngubi mua tra tien tnrare ngin 
ban 

534.895.000 168.100.000 1.882.850.000 

4. Thug Nit cac khan phai Op Nha 
nut 

986.190.444 887.913.844 427.055.813 

5. Phil tra ngubi lao dOng - 230.000.000 - 

6. Cac khan trich n5p phtic Igi 
nhan van 

80.730.005 510.700.857 758.947.150 

7. Chi phi phai tra ngan hail 734.814.259 571.589.963 316.401.271 

8. N14n lc quy, Icy cirgc ngin han - 6.240.000.000 6.240.000.000 

9. Cac khan phai tra, phai n5p 
ngan ban khac 

35.133.477.173 20.879.702.707 
21.006.395.344 

10. Quy khen thuktg, phtic lqi 315.032.923 111.932.763 
579.382.763 

IL Nei phili tra dal hart 100.472.742 100.472.742 100.472.742 

1. Nh5n Icy guy, ict awe dal han 90.000.000 90.000.000 90.000.000 

2. Quy bac) Ni NM ditu to 10.472.742 10.472.742 10.472.742 

Thg Ong cac khan phii tri 39.088.570.823 34.697.474.124 36.839.214.011 

Ngudn : BCTC Kiem town 2017, 2018, BCTC soot xit giea nien dO nom 2019 mkt PSI 

Cling ty khong c6 cac khan nq Trai Phieu den han trong 03 nam lien ke truck dqt phat hank Trai 
Phi& narn 2019 
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7. Tinh hinh nQp ngfin sach nha met 

COng ty luon chap hanh nghiem chinh cac quy dinh ctia phip lust ve thue, thIrc hien rip dung, nep 

du vit kip th&i citc khoan thue vao ngan sach Nha nuOc. 

HI. THONG TIN VE DQT PHAT HANH TRAI PHIEC 

cAc CAN PHAP Lt LIEN QUAN DEN DQT CHAO BAN 

❖ Luat Doanh nghiep se, 68/2014/QHI3 do QuOc hOi nude COng hoa XI hOi Chu nghia Via Nam 
thong qua ngay 26/11/2014 

+ Nghi dinh s6 163/2018/ND-CP ngay 04/12/2018 v/v phat hanh Trai Phial doanh nghiep 

❖ Nghi quyet Hot ding quan tri s6 13/NQ-HDQT-C1CDK ngay 07/11/2019 v/v thong qua phat harsh 

Trai Phial PSI dot 2 nam 2019 

DIEU KIEN PRAT HANH TRAI PHIEU RIENG LE (KHONG CHUYEN DOH 

I ,   	I; ;  h 	I 	:.IM{! 

Doanh nghiep phat hanh la cong ty c6 phan hoc 
Gong ty trach nhiem hitt' han dugc thanh lap va 
boat dOng theo phap luat Viet Nam 

Dip (mg GiAy chit/1g nhan DKDN 

só 0103014903 ngay 06.12.2006, 
thay dii Ian 1 ngay 14.12.2006, do 
Ser ICe hoach & Dalt to Thanh ph6 
Ha NO1 ch. 

C6 thtri gian host dOng tOi thieu t4 01 narn Ice tar 
ngay dugc cap Ian dAu GiAy chimg nhan Bang 
ky doanh nghiep host Giay clang nhan clang kY 
kinh doanh hoac Gay phep co gia tri ttrong 
throng theo quy dinh ciia phap lug 

Dip irng Giey chimg nhan DKDN 

s6 0103014903 ngay 06.12.2006, 
thay del Ian 1 ngay 14.12.2006, do 
Ser ICe hoach & Dau to Thanh phi 
Ha Noi cap. 

C6 bio cao tai chinh nam mete lien ke cUa Thant 
ph& hitt dugc kiem toan boi te,  chirc kiem toan 
dU dieu kien theo quy dinh 

Dip 'Sang 
BCTC kiem toan 2017, 2018 dugc 
kiem town bdi Cong ty TNHH 
Hang Kiem toan AASC 

Dam bao man thU gioi han ve so lugng nha dau 
tulchi phat hank, giao dich Trai Phieu theo quy 
dinh 

Dip irng 

Dudi 100 nha din tu, khong kenhi 
dim to chimg khoan chuyen nghiep 
trong yang 1 nam ke ttY ngay hoan 
thanh dgt phat hanh theo Phuong 
an phat hanh Trii Phieu nay 

C6 phuong an phat hanh Trai Phieu dugc ca 
quan c6 tham quyen phe duyet. Dip (rug 

Nghi quyet HOi dung quan tri so  
13/NQ-HDQT-CKDK 	ngay 
07/11/2019 v/v thong qua phat 
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hanh Trai Phieu PSI dot 2 nam 
2019 

Dap inn cac ty le an toan tai chink, ty le bao 
dam an toan trong hoat dAng theo quy dinh dm 
phip loaf chuyen nganh 

Dap ling 

Bao cao ty le an toan tai chink cac 
Mang nam 2018 va den thbi diem 

 
thing 11/2019 deli dat tren 180% 

 
(can 	cur 	theo 	Thong 	to 	so 
87/2017/TT-RTC ty le tai thieu 
thing Map hon 180%). 

CAC DfNH NGHIA 

Cac thuat nge va cum tir viet hoa sir dung trong Dieu Khoan va Dieu Kien Trai Phieu se co nghia Idur 
quy dinh ben dubi. 

"Ti Chtic Phit Rink " la Cong ty Co phan Chiang lthoan Diu khi; 

"Trait Phieu" la Trai Phieu do PSI phat hanh, khong chuyen dei, khong dugc dam bao bang tai san 
cila TO Chic Phat Hanh ; 

"Hqp Eking Hat Mua Trli Phieu" co nghia la hop deng mua ban Trai Phieu ky ket gifra To Chirc 
Ph& Hanh va Ben Dat Mua Trai Phieu; 

"Hai Lf Ding Ky Luu IC9, Quin 14 Chuyin Nhugng vi Thanh 	tang ty CO phan Chung 
khoan Dan khi la TA eh& thvc hien Bang Ky Luu Ky, Quan Ly Chuyen Nhugng va Thanh loan theo 
H9p dOng Dai Ly Hang Ky Luu Ky, Chuyen Nhugng va Thanh Toan Trai Phieu. 

"Nghia Vu Dirqc Dam Sao" co nghia la tic khan phai tra, cac nghia vv va trach nhiem (bet ke la 
thirc to hay tiem tang) ciia TO Chic Phat Ranh doi vol nhang Ngutd SO HOu Trai Phieu theo va lien 
quan tad Trai Phieu, cling vol tat ca cac phi ten, phi va chi phi ma nhfrng Nguai Sa Hfru Trai Phieu, 
phai ganh chin lien quan tai viec bao ye, duy tri va thvc thi cac quyen cita nhimg Ngubi Sib Him Trai 
Phieu lien quan tad Trai Phieu; 

"Nguti So• Huy Trai Phieu" ce nghia la ch4 so hot kip le cos. Trai Phieu dugc thiet lap quy6n sir 
hot bed Gitty Ching Nhan Sa Hum Trai Phieu va ghi nhan tai So Dang Ky Trai Phieu ciza Dai LY 
Dang KY Luu KY, Quin LY Chuyen Nhugng va Thanh Toan nhir dugc quy dinh Ban Cong BA Thong 
Tin; 

"Ngity Phat Hinh": 26/11/2019. Thibi gian cu the theo 1-19p dang dat mua Trai Phieu; 

"Ngly Dao Han": 26/11/2020. Thbi gian cu the theo H9p dang (tat mua Trai Phieu; 

"Ngay thanh Min lai": la ngay TA Chile Phat Ranh thanh toan !Ai cho ngmbi nartr gift Trai Phieu; 

"Ky Tra Lai": la thbi han To Chtic KIR Hanh tra lai cho ngtrad nam gilt Trai Phieu; 

"Ngay holm tra cuOi enng": la Ngay Thanh Toan 	dm Kt Tra Lai cuiai ding; 

"Ngay thvc hien quyen mua Ian 1a ngay ma TA Chirc Phat HAIM ti6n hanh mua lai Wan b0/mOt 
phan Trai Phieu truem hart Qua Ngued sec him Trai Phieu; 

"Ngiy Lim Viec": la bit ky ngay nao tth (i) ngay Thii Bay, ChU Nhat va ngay le tai Viet Nam va (ii) 
Mt lc, ngay nao ma vio ngay do cac ngan hang tai Viet Nam dugc phip hoac bat buQc phai &mg cira 
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theo quy dinh cua cac co quan Nha nu& co thim quyen; 

"Quyen mua lai" hone "Quyen mua tai truly ban": la quyen oda TO Chirc That Ranh dirge mua lai 
Wan by/mgt phan Trai Phieu tnrOc han cna NgtrOi Si hem Trai Phieu vao Ngay thuc hien quyen mua 

"Hei nghj Nguiri s& him Trai Mien" la cuec hop dm nhang ngtrtri so him Trai Phieu tai thed diem 
their tap culac hop d6; 

"Nghi Dinh 163": la Nghi dirt so 163/2018/ND-CP cua Chinh phit ngay 04 thing 12 nam 2018 ve 
ph& Muth Trai Phieu doanh nghiep; 

"Siy kien vi pham": La met trong nhang sir kien xay ra dirge quy dinh chi tiet tai Mvc 16 Phan IV 
dm Bin Cling BO Thong Tin nay; 

"Cie Dieu 1Choin Vi Dieu Klett Trii Phieu": lit cite dieu khoin va dieu kien quy dinh co lien quan 
den Trai Phieu phat hanh dugs lief ke caa Bin Cong BO Thong Tin nay; 

LORI HiNH, HINTH flat, MtNH GIA, PHUtYNG THUG PHAT RANH VA QUYEN 

Him TRAI PHIEU 

Lotti hinh 

Trai Phieu elm Cong ty CO phan Ching khoan Diu khi dirge phat hanh dot 2 narn 2019 clued hinh 
thac chi:mg chi va but man ghi so, la loaf Trai Phieu khong chuyen doi, khong co tai san darn bao va 
dirge thanh town bang tien Deng Viet Nam. 

Hinh that Trai Phieu 

Chiang chi va But than ghi so 

Phtrang that phat hinh: Ban tnrc ti4p cho nha dau tu 

MA Trail Phieu: PSI_BOND_2019 2 

Menh gia: 100.000.000 VND/ Tit Phieu (Mgt tram trieu dOng mgt Triti Phieu) 

Tong A Trii Phieu chin bin: 2.500 (Hai nghin nam tram) Trai Phieu 

TOng gia tri Trai Phieu du kien phat hinh: 250.000.000.000 long (Hai tram narn muoi ty' deng) 

Gil chin bin du kien: Bang 100% menh gia 

ThM han Trai Phieu: Met (01) mint 

Ngity phit hinh du kien: 26/11/2019 

Hinh thire phit hank 

Phit hanh rieng le. Theo do, toan b0 so Trai Phieu phat hanh se dirge chao ban va phan phOi true tiep 
cho khong qua 100 nha dau ttr. 
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Quyen s& hem Trill Phieu 

QuyEn sb hiru 

TO Chirc Phat Hanh se lap va duy tri Sc Ding KY Trai Phieu ("SO' Ding KS,  Trai Phieu") ghi ten 
Ngueri SO HGu Trai Phieu gom nhang thong tin dual day: 

(i) HQ ten, so chimg minh nhan clan/he chieu, ngay cAp va nai cAp (neu la ca than) hok Giay 
chimg nhan ding ky Doanh nghiep/Quyet dinh thinh 1 p (neu la to chirc) va dja chi et/a 
Ngu&i Sir Hem Trai Phieu tai tiled dam ho ser hfru Trai Phieu; 

(ii) Icing so Trai Phieu do timg Ngueri Sir H&u Trai Phieu ?tam giff; 

(iii) Chi fiet v6 so tai khoan ngan hang cba Ngtrepi Sa Hfru Trai Phieu de chuyen cac khoan tien 
thanh toan lien quan den Trai Phieu. 

Trong yang 10 (mutri) ngay lam Vac ke tir ngay ngueri mua Trai Phieu thanh toan day du tien mua 
Trai Phieu, TO ChAt Phat Hanh se cap cho mai Ngueri SO Hutt Trai Phieu met gay chirng nhan ("Gity 
Chirng Nhin Quyen S& Him Trii Phieu") va ghi ten Ngutri SO Hau Trai Phieu trong Se Ding KY 
Trai Phieu. Mi3i Gay Ching Nhan Quyen Sir Han Trai Phieu se duce dank se rieng biet de nhgut biet 
va se duct ghi tong SO Ding K/ Trii Phieu cita TO Chtic PhAt Hinh . 
Quyen ser hitu del yeti Trai Phieu chi duce chuyen giao sau khi cac thu tuc chuyin nhugng va viec 
ding kY cac thong tin ve ben nhan chuyen nhucmg tong SO Ding Ky Trai Phieu dugc hoan thinh 
theo quy dinh cua Dai Ly Ding Ky Luu Ky, Quin LS,  Chuyen Nhuqng va Thanh Toan va Cac Dieu 
Khoan vi Dieu Klan Trai Phieu nay. Trong yang mtreri (10) Ngiy Lam Viec ke tU ngAy nhan duct 
day du cat tai lieu chuyen nhugng Trai Phieu theo quy dinh, Dai Lt Ding Ky Lutz 14, Quin L/ 
Chuyen Nhwong vi Thanh Toin 0 cAp cho ben nhan chuyen nhugng melt Gay Chung Nhan Quyen 
SO Hatt Trai Phieu ghi nhan so den gOc cna Trai Phieu da dugc chuyen nhucmg xac nhan ten va quyen 
ser huts cita ben !than chuyen nhugng Trai Phieu dirge ding ky trong SO Ding Ky Trai Phieu. Cac chi 
phi chuyen nhugng se do TO Chirc Phat I4Anh An dinh va phii dirge cac ben c6 lien quan thanh toan 
truer° Mil thuc hien viec chuyen nhugng Trai Phieu phia hop *A lust Viet Nam va thuc tan thi truerng. 

Quyin ciur Nguied Sa Haw Tr& Phase 
• M6i Ngueri SO HOt Trai Phieu se dugc coi li chit ser huts duy ;that cua Trai Phitu d6 ve m9i 

phuong dien vi se c6 quyen nha:n tat ea cac khoan thanh town, thong bio, bao cao va duce hu?mg 
cac quyen khac lien quan den Trai Phieu d6 bao g6m nhtrng kW:Mg gied han quyen cam co Trai 
Phieu theo quy dinh cua phap lust. 

• awe TO Chirc Phat Hanh thanh toan tien lai va get Trai Phieu day dit theo dung dieu khoan Trai 
Phieu. 

Duqc tu do chuyin nhuqng, cho, tang, de lai thira ke, chitt khau, tarn co vay von Trai Phieu PSI 
tong cat quan hg dan su theo quy dinh tin Phap lust 

(1) Chuyin nhuying: Trui Phan phat halt dugc chuyen nhugng ttr do bang each chuyen Giay 
Chung nhan s?r hair Trai Phieu thong qua Hqp long Chuyen nhugng Trai Phieu theo Mau dm 
Dai Ly Ding Ky Luu K9, Quart Ly Chuyin Nhtrong va Thanh Town. MQi thu tpc chuyen 
nhugng dugc thuc hien theo quy dinh cua Dai L/ Ding K/ Luu K9, Quin 14 Chuyen Nhugng 
vi Thanh Toin. 
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(2) Guy chting nkin so hfru Trdi Phi& 	Truang hop Trai Phieu duqc chuyen nhugng, 
thi Dai Ly Ding Ky Luu Ky, Quin Ly Chuyen Nhugng va Mardi Toan c6 trach nhiem cap 
Giay chimg nhan sb hOu Trai PhiEu cho Trai chit mai tong 10 (muoi) ngay lam viec ke to 
ngay nhan duqc be ho so chuyen nhugng day dit va hgp le nhu da neu 6 tren. 

(3) QuyEn cua Trdi Phi& khi chat& nhuvng: Khi trai chit chuyen nhugng Trai Phieu cho 
doi tugng 'chic thi duqc col nhu trai chit di di tir tir be moi quyen 1qi ttY Trai Phieu mang lai 
va mac nhien trai chit meri (ngutri nhan chuyen nhugng Trai Phieu) se duce hutong moi quyen 
Iqi to Trai Phi& mang lai tucrng img yr% phan Trai Phieu chuyen nhugng/nhan chuyin nhugng. 

Duce TO Chirc Phat Hanh bao cao thong tin djnh Icy 

(I) TO Chirc Phat Hanh phai cung cap bao cao tai chinh hang Quy va bao cao tai chinh 06 thing 
cho Ngubi sir hOu Trai Phieu trong thtri han 60 (sau mtroi) ngay sau khi kat thac mOi QuY. 
Deng thtri thqc hien kiem town bao do tai chinh hang nArn. 

Ngay khi c6 duce bao cao tai chinh hang nam mia minh (va trong bat ky truang hop rtho trong 
yang 90 (chin mtroi) ngay sau khi kat thitc tam tai chinh cila TO Chirc Phat Hanh ), TO Chirc 
Phat Hanh phai cung cap cho Ngu6i Sb Han Trai Phieu (nett Ngutri Ser HEM Trai Phieu c6 yet 
du) ban sao c6 chting nhfht sao y ban chinh bao cao tai chinh hang atm dm TO Chic Phat 
Hitnh 

Ngay khi bao cao tai chinh duqc kiem man (va tong bat ky trutmg hop nao trong vimg 120 (met 
trim hai mtroi) ngay sau khi ket thiic nim tai chinh cim TO Chirc Phat Hanh ). TO Chire Phat 
Hanh phai cung cap cho Ngubi Sv Hiru Trai Phieu net Ngubi SO Him Trai Phieu c6 yet cau) 
ban sao c6 chang nhan sao y ban chinh bao cao tai chinh di duqc kiem loan d6. 

(II) Djnh ky 06 (situ) thing met Ian hoac khi c6 you au ctia Ngutri Ser Hau Trai Phieu: TO Chi= 
Phat Hanh phai cung cap day du cac he so, thOng tin lien quan den firth birth hoot dOng san xuat 
kinh doanh, tinh hinh tai chfnh, quan trj doanh nghiep, tinh hinh thut hien cac du an dau tu, 
va tinh hinh sir dung ngubn von Trai Phieu cho Ngubi Str heru Trai Phieu neu c6 yeu du. 

(iii) TO Chirc Phat Hanh phai girl bao cao thOng tin djnh ky toi dia chi Ngubi SO Ha-u Trai Phieu (dia 
chi ding ky tong Giay thing nhan quyen sa hau Trai Phieu). 

Thtri ban ding 14 vi thank Wan 

Thtii han <tang ky se bat dau to ngity 12/11/2019 cho den 15h30 ngay 12/02/2020. 

Then han thanh town lien mua Trill Phieu: tir ngity 12/11/2019 cho den 15h30 ngay 12/02/2020 

Dal tuvng duvc ding ic, mua 

To chic, ca nhin tong nuerc va nuoc ngoai theo quy djnh cua phap !mat; 

Lii suet 

Trai Phieu c61ii suet c6 djnh la 9,5%/nAm tong thtri han mgt (01) nArn. 

Ky tri lit 

ICY TM Lii la 01 (mat) thing. 
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Ky Tinh Lai dim tien 0 bit dau vao Ngay Phat Harth va lc& thfic vao (nhung khong bao g6m) Ngay 
Thanh Than Lai dau tien. Mai Ky Tinh Lai tiep theo se bit dau vao Ngay Thanh Toan Lai dm KS,  
Tinh Lai mem d6 va ket thac vac (nhung khong bao g6m) Ngay Thanh Toan Lai tie!) theo 

Neu Ngay -Math Toan Lai khong phai la Ngay lam viec thi Ngay Thanh Toan Lai la ngay lam vac 
tiep theo ngay do. 

Tan lai 

Tien lai Trai Phieu dugc tinh theo Ky Tra Lai la tU va bao gam ngay Ngay Phat Hanh cho den (nhtmg 
khong bao gem) Ngay Thanh Toan Lai hoac Ngay thoc hien mua lai Trai Phieu, va duce thanh loan 
sau theo KS,  Tra Lai - vao Ngay Thanh Toan Lai. 

Tien 1AI Trai Phieu cua KS,  Tra Lai duct xac Binh theo ding thuc sau: 

Tien ldi cua K37.  
Tra Ldi 

Menh gia 
Trdi Phieu 

Ldi suit 
Trdi Phieu 

X 	tai lc/ 
TraLdi 
%/n 

Tnrbng hgp tien lai Trai Phieu dugc huerng khOng iron KS,  Tinh Lai, bao gam nhung kh6ng gieri han 
truOng hgp T6 Chirc Phat Hardt mua lai Trai Phieu truest han hoac bj butjc mua lai Trai Phieu trtrem 
han du6i day, trim nireing hgp c6 so them thuan khan, thi den lai dugc huerng se dugc xac dish theo 
cong thirc sau: 

Ngay hoin 	civil clang 

La Ngay Dao Han oh Trai Phieu hoac Ngay thoc hien viec mua lai toan bO Trai Phieu truck han theo 
cac Dieu Khoan va Dieu Kien cua Trai Phieu. 

Tnreing hqp Ngity Haan flit Cuei Cling khong phai la ngay lam viec thi Ngay Holm Tra cuoi ding se 
la ngay lam viec tiep theo coa ngay d6. 

That chi-1m tra gee, lai Tnii Phieu 

(i) M6i Trai Phieu se khong dugc hireing lai ke ti} Ngay Hoan Tra Cu6i Cling trim khi tien goo cita 
Trai Phieu khong dugc thanh town day du. Trong truang hgp d6, Trai Phieu se tiep tpc dugc huemg 
Lai yeti mire lai suit bang 150% tai suit Tit Phieu lap (long cho KS,  Tinh Lai ngay truck Ngay 
Hoan Tra Cu6i Cling (ke ca truck va sau khi co phan quyet) cho den, nhung khong bao gem, ngay 
ma vao ngay de tat ca can khoin tan den han lien quan den Trai Phieu duce Nguesi Sb Hehe Trai 
Phieu hoac ngtreci dugc uS,  quyen cua Ngued Sec Heti Trai Phieu nhan dugc tat ca cac khoan tien 
den han lien quan den Trai Phan. Tien lai tin gee chain thanh toan se dugc tinh theo cons thire 
sau: 
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SO tien phat 
Menh gia Trai Phieu 

dang nam 

150% Lai suet Trai 
Phieu tai Ky 
Trail 

x 

SO ngay qua han 
tra gacTrai 
Phieu/365 

;Azad 
(II) Trtrang hop vao Ngiy Thanh Toan Lai ma TA Chirc Phat Hanh khOng thanh toan hoac thanh toan 

khong day dit tien iai Trai Phieu den han thi TA Chirc Phat Hanh phai tra lai qua han deli voi s6 
tien cham tra tirth tir ngay chain tra den ngay thanh wan thus to theo mire 150% lai suet Triti Phial" 
ap dung cho Ky Tinh Lai bj cham tra ten co sat mgt nam c6 365 ngay theo tong thirc sau: 

0 0. 	ISti t" 
•1 t ien lai phat 	= 	SA flea iai cham tra x Phieu tat Ky 

TraLai 

SO netly 6tiftrcIu 
tra tai Trai 
Phieu/365 

Huhn tra tien g6c 

nit khi duqc mua 141 try& han theo quy djnh caa Dieu Kien du6i day, tien g6c caa Trai Phieu se 
duce hoan tra bang menh gia vat) Ngay Dao Han. 

Mua lei Tit Phieu 

a) Mua 131 theo cam ket: 

• Theo Thong bao cita T6 Chirc Phat Hanh : 

Viec mua lai theo cam ket duce them thuan tai Hqp Bang Mua Trai Phieu k9 giaa T6 CLIO° 
Phat Hanh va Ngubi SO Hint Trai PhiEu tai thieu sau 6 (situ) thang ke t& Ngay Phat Hanh 
theo cac quy djnh sau: 

i. MOi Trai Phieu, tnY khi fru& do da duqc mua 1ai, se duct TA Chat Phat Hanh mua 
vita Ngay Cam KM Mua Lai Tnnfrc Han bang 100 phial tram so tien goc cita Trai Phieu 
de, sung voi tAt ca cac khoin tien lai phat sink chtra thanh toan ttY Trai Phieu de cho den 
Ngay Cam KM Mua Lai TnrOc Han niumg khong bao gom Ngay Cam Ket Mua Lai 
Tnrerc Han; 

ii. Ngutri Sb Hau Triti Phieu dugc co toan quyen quy& djnh viec ban lai hay khong ban lai 
Trai Phieu theo viec chao mua cunt TA Chirc HIM Hanh ; 

iii. TA Chile Phat Hanh co nghia vu fluting bao bang van ban truerc Ngay Cam KM Mua Lai 
Throe Han (dtrqc djnh nghia dutri day) t61 thieu 30 ngay cho tAt ca Ngutri SO Hiru Trai 
Phieu va TA Chit Quart Ly Danh Sach Triti Chti, Trung gian chuyen nhuqng Vi Dai Ly 
Thanh Toin Trai Phieu ve (A) Ngay Cam Ket Mua Lai Trate Han, (B) khoi Itigng Trai 
Phieu that hien mua lai tnrerc han; 

iv. Trong yang 03 (ba) Ngay Lam Viec ke tir ngay nhan dirge thong bao cua Ngutri Ser Hint 
Trai Phieu neu tren, TA Chirc Quin 1.4 Danh Sach Trai Chit, Trung gian chuyen nhuqng 
Vi Dai L9 Thanh Toin Trai Phieu se giri cho tAt ca Ngu&i Ser Him Trai Phieu co ten 
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trong Se Dang Ky thong bao neu rO (A) Ngay Cam fat Mua L* Truffre Han, (B) khOi 
luting TEM Phieu thuc hien mua 1* truOc han cua Ngutri Sec Him Trai Phieu 46; 

v. Ngtrai SO HUu Trai Phieu c6 the ban 1* Trai Phieu bang viec nep cho TO Chi:re Quart Ly 
Danh Sach Trai Chu, Trung gian chuyen nhuong VA Dai Ly Thanh Toin Trai Phitu Clay 
Chung Nhan SO Hffu Trai Phieu lien quan ding veri van ban yeu cau mua lai Trai Phieu 
tank hart trong Then Han Dang Ky Mua Lai TnrOc Han; 

vi. Xir lY se Trai Phieu le ma trai chit phai ban lai cho TO Chirc Phat Hinh : Se Trai Phieu 
le phat sinh khi ip dung ty le eac trai chit phai ban lai cho To Chirc Phat Hanh se duce 
lam nen xuOng 0 Trai Phieu; 

vii. TO Chirc Phat Hanh c6 nghia va mua lai Trai Phieu Mr& han theo yeu cau cita Ngtrai 
SO Hire Trai Phieu va thanh toan nen gee va lai cua Trai Phieu vao Ngay Cam Ket Mua 
Lai Tnitc Han; 

viii. "Thai Hon Bang KS,  Mua Lai Truk Hon" la 21 (hai mucri mot) ngay sau ngay To 
Chin Phat Minh thong bao Ngay Cam Ket Mua L* Tnroc Han; va "Ngly Cam Ket 
Mua Lai Truerc Hon" la ngay do cap co thank quyen dm TO Chirc Phat Hanh An djnh 
de thin hien mua lai Trai Phieu theo cam ket. 

• Theo de nghj cua Ngubi Ser Hfru Trai Phieu: 

Viec mua I* theo cam ket duce thee thuan tai Hop Deng Mua Trai Phieu ky giffa TO Chin 

Phat Hanh va Ngtrai SO Hfru Trai Phieu sau tai thieu 6 (sau) thong ke tit Ngay Phat Hanh 

khi c6 de nghj mua lai caa Nguai SO Hffu Trai Phieu theo cac quy djnh sau: 

i. Viec thue hien mua 1ai ducre quy djnh thong nhat vao ngay 10 hang than ke to than 
utter 7 dm dot phat hanh Trai Phieu; 

ii. Viec mua lai duqc thue hien theo de nghj cua Ngueri SO HIM Trai Phieu vi phu hop vai 
ngay mua lai Trai Phieu cita TO Chfrc Phat Hatt ; 

iii. Gia mua lai mai Trai Phieu se bang tong via menh gia Trai Phieu va m9i khoin lai da 
phit sinh nhtmg chua duce thanh toan men Trai Phieu de tinh din (nhung khong gam 
ca) ngay mua lai truOc han ("Ngay Mua Lai Trate Han Ty Nguyen"); 

iv. DE thus hien viec mua lai quy djnh tai Dieu Kien nay vao met Ngay Mua Lai Three Han, 
Ngtrai SO Halt Trai Phieu phai gfri thong bao mua lai cho PSI it nhat 15 (mu?yi lam) 
Ngay Lam Viec truOc Ngay Mua L* That Han do. Thong bao mua lai phai neu re tong 
so Trai Phieu se mua 1ai, gia mua lai va Ngay Mua Lai Tnneyc Han; va 

v. Nguti Ser Hffu Toil Phieu c6 quyen ban lai Trai Phieu cho TO Chirc Phat Hanh sau tai 
thieu 6 (sau) thing ke to Ngay Phat Hanh vol s6 luting xac dinh theo Dieu Kien nay. 

b) Mua 13i bit bu§c: 

i. Tai bAt It, died diem nao truOc khi nghia vu tra nq win va lai Trai Phieu duce TO Chtic 
Phat Hanh hoin thenh day du, neu To Chile Phat Hanh vi pham quy Binh ve phat hanh 
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Trai Phieu hoac vi pham Phuong An Phat Hanh Da PM Duyet (bao gem nhung !thong 
giOi han vi pham nghia vu sir dung tien thu tir phat kith Trial Phieu dung roue dich phat 
hanh), thi bat Ick Ngueri Ser Hire Trai Phieu flat) cOng c6 quyen giri thong bao cho TO 
Chirc Phat Hanh va To Chtic Quan Ly Danh Sach Trai Chit, Trung gian chuyen nhucing 
Va Dai Ly Thanh Toan Trai Phieu yen eau TO Chirc Phat Minh mua lai tic& b0 Trai 
Phieu cart ngueri d6 vao Ngay Bat Buec Mua Lai Tntere Han veri gia bang menh gia tang 
veri lai Trai Phieu duqc ceng den tad va thong bao gem Ngay Bat Buec Mua Lai Trtrac 
Han; 

ii. Trong yang 01 (m0t) Ngity Lim Viec ke tir ngay nhan duqc th8ng bao cita Nguiti Sa 
Hun Trai Phieu neu tren, TO Chic Quan Ly Danh Sach Trai Chu, Trung gian chuyin 
rdurcmg Va Dai Ly Thanh loan Trai Phieu se giri cho tat ca Ngtreri S6 Hatt Trai Phieu 
c6 ten trong SO Bang Ky thong bao neu ft (A) str lcien TO Chirc Phat Harsh vi pham quy 
djnh ye phat hanh Trai Phieu hoac vi pham Phucmg An Phat Hanh Da PM Duyet da phat 
sinh va Ngueri Sa Him Trai Phieu ea quyen yeu au mua lai Tnii Phieu trait han, (B) ve 
Ngay Bat Buec Mua Lai Twat Han, va (C) Thai Han Yeti Cau Mua Lai Truerc Han 
(duqc djnh nghia dual day). Ngued Ser HOu Trai Phieu c6 the ban lai Trai Phieu bang 
viGc nOp cho TO Chile Quin Ly Danh Sich Trai Chit, Trung gian chuyen nhucmg Va Dai 
Ly Thanh Toan Trai Phieu Giay Chimg Nhan So Hilo Trai Phieu lien quan ding veri van 
ban yeu au mua 1ai Trai Phieu Mak han trong Thai Han You Cau Mua Lai Truer° Han; 

iii. TO Chirc Phat Hanh co nghia vg mua lai Trai Phieu tnrerc han theo yeu au dui Ngued 
Son Hut Trai Phieu phe hqp va thanh town tiers gee va iai cua Trail Phieu vao Ngay Bat 
Buec Mua Lai Tnrac Han; 

iv. "Thai Han Yeu Ciu Mua Lai Trutt Han" la 21 (hai mucri met) ngay sau ngay girl 
thOng bao dm TO Chirc Quart Ly Danh Sach Trai Chita, Trung gian chuyen nhucmg Va 
Dai Ly Thanh Toan Trai Phieu; va "Ngly Bat Buijc Mua Lai Trink Han" la Ngay Lam 
Viec thir 07 (bay) ke to khi het Thai Han You Cau Mua Lai Tnree Han. 

Hiry be 

Tat ea Triti Phieu dupe hoin tra vathoSe dirge TO Chtic Phat Harsh mua lai theo Cac Dieu Khoan va 
Dieu Kien Trai Phieu nay se dirge hay bet ngay va thong dirge phat hart lai hoac ban 131. 

Cie loci thue c6 lien quan 

Cac khoan thanh toan lien quart den Trai Phieu se duet TO Chic Phat Hanh that hien sau khi khau 
trir bat ky the loci thue, phi, phi tharn dinh hoac bat ca loaf 1G phi ma Nha nubs hose do bat kt Be, 
Ban, nganh, co quan c6 than quyen, hoac bat kt ca quan nao curt Chinh phi Viet Nam c6 quyen ban 
hanh hoSe ap dung. 

Sv kiGn vi pham 

Neu bat cir sir kien nao sau day xay ra va tiep dien: 

i. Khong thanh roan: Neu TO Chirc Phat Hanh thong thanh wan tiers gee hoac tiers lai cua bat kY 
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Trai Phieu nao den han thanh town va vi pham do van dip dien trong thei gian (30) ba mirth ngay; 
hoic 

ii. Vi pham cac 	vy khac:T6 Chit° Phat Muth vi pham vies thire hien ho4c chip hanh hoac than 
tilt bit ky nghia vu nao knit eta minh dirge neu tong Cac Dieu Khoan va Dieu Men Trai Phieu 
va cat Hgp Deng Cim Co, Hgp DOngljy that Quart 1y Trai Phieu va Thanh Toan eta Cac Dieu 
Khoan va Dieu Kien Trai Phieu nay ma vi pham 45 khong the khic phut hoic khong dugc khic 
phut tong thei han 30 (ba mtroi) ngay ke to ngay phat sinh vi pham d6; hoic 

iii. Mbt kith non& thanh roan: T6 ChUc Phat Hanh mat kha fling thanh toan hoic khong the thanh 
toan, hoic thira nhin khong co kha nang thanh toan cac khoan ng den han hoic bi ap dung hoic 
chip nhin hoic buec phai chi dinh nguei quan ly, nguei thanh ly tai san, hoic nguei quart 1$ toan 
be hay bit ky phin hog ding kinh doanh nao cfra TO Chile Phat Hanh , hoic tien hanh bit eir thu 
tut nao theo you tau dm Ca quan co thirn quyen a dieu chinh hoic tri hart viec thanh than cac 
khoan ng coo minh hoic met plan khoin 

iv. Pith san, giai the: Neu co lenh hoic met nghj quyet dirge thong qua ve viec phd sin, thanh ly hoac 
giai the 46i voi Te Chile Phat Hanh , hoac khi TO Chirc Phat Hanh di tien hanh bit cu tht tuc pha 
san, thanh ly hay giai the (trU khi T6 Chuc Phat Hanh dirge thanh ly lien quan den viec sap nh4p 
va ding ty &roc thanh lap sau khi sap nhap tiep nhin toan b6 nghia sin lien quan den Trai Phieu); 
hoic 

v. Buac phai thus hien nghia vy: Viet thi hanh an, tich thu, tich bien hoic bit dr thir tie phaplY nao 
!chic dirge ap dung hoic buec phai thi hanh lien quan den phin len bit Ong sin, tai san hoic 
doanh thu eta To Chile Phat Hanh , tth khi viec tich thu, tich bien, thi hanh an hoic thu tne t6 rung 
khac dirge thgc hien ten tinh thin thien chi hoie dinh chi, hoic 

vi. NgUng hoot clang kinh doanh: Chile Phat Hanh tam ngUng hoic co nguy co tam ngtng toan be 
hoic met phin long ke hoat Ong cua minh hoic ngimg hose co nguy co nerng thue hien tit ca hoic 
met phin dang ke hoat Ong kinh doanh nhirdugc tien hinh vao ngay phat hanh Trai Phieu; ho4c 

vii. Dia vi phap lj caa Tor  Chao Phat Hanh : Neu TO Chile Phat Hanh vi bit et ly do gi ngimg hoat 
deng va khong con ten tai, hoic bit cu hart Ong hoic thti tut nao dirge Te Chirc Phat Ranh hoic 
bit ky nguei nao kit& thire hien hoic tien hard' dln ten viec Te Chirc Phat Hanh ngilng toan be 
ho4c met phen &Mg ke hoat Ong kinh doanh eta minh hoic bj giai the, sap nhip hoic hop nhit 
hoic viec thanh lap bi luly be hoic bii be hoic ngUng hoic co nguy co ngUng thanh toan, hoic 
khong co kha Jiang thanh toan, hoic thira nhin Icheng co kha nAng thanh toan cac khoan ng (hoic 
bit ky cac khoan ng nao) khi den han, hoic dirge xem la khong co kha ning tra ng theo bit ky luit 
ap dung nao, hoic tuyen be bj pha san hay mat kha nang thanh loan; ho4c 

Kien rung lien quan din To Chao Phat Hanh : Net (1) co cac vu kien cheng lai T6 Chile Phat 
Hanh theo bit ky luit hien lath nao ve viec thanh ly, mat kha fling thanh toan, lien ket, tai t6 chile 
hoic bit ky 101 nao khat co lien quan hoic khi co don you tau (ho4c van ban dirge gui cho tea 
an) ve viec be nhiem met nguei quart ly hanh chinh hoic, met nguei quail ly, met nguei cht quan 
hoic cat chire danh tuong to lien quan an T6 Chin Phat Hanh hoic lien quart den toan be hay 
bit ky phin nao eta tong viec kinh doanh, tai sari eta TO Chile Phat Hanh , tuy tong trireng hgp, 
hoic nguei thirc hien bien phap boo dam chiem hair tan be hoic met phin tong viec kinh doanh 
hoic tai san, hoic khi bi ap dit, buec phai thuc hien, bi yeu tau phai thirc hien viec tich bien, thirc 
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thi, tich thu, tich thu tam then hoac cac bien phip !chic dal vai loan be hoac bat ky cong viec kinh 
doanh hoac tai san caa TO Chin Phat Hitnh , va (2) trong bat ky trutmg hop nao not trait (ngoii 
viec chi dinh met ngutti cha quart) nil khi viec chi dinh not tren do cong ty co lien quan dive hien, 
ma khong cham dirt trong thoi han 60 (sau muoi) ngay; hoac 

viii. Beit hop phap: BAt cti then diem nao ma viec thve hien nghia vu thanh town cua To Chat Phat 
Hanh theo the Dieu kien nay ter nen bat hop phap; hoac 

Cho phip via chip thuan: Bat dr hanh tang, dieu kien hoac bit ca van de nao (bao gam viec xin 
hoac dive hien cac chap thuan, phe chuin, cho phep, mien giam, de trinh, giAy phop, lenh, nap het 
scr hoac clang ky) tai bat ca thai diem nap can phai tien hanh, hoin thanh, thvc hien de : (1) cho 
phap To Chile Phat Hanh c6 the ky kEt, Uwe thi hop phap quyen ctia minh, dive hien va tuan thu 
cac nghia vv theo Trai Phieu, va (2) dam Ho rang the nghia vv d6 co gia tri rang buee va co the 
thvc thi ye mat phap ly, nhung chum duce tien hAnh, hoin thanh va thve hien, thi bit 19)Ngtsdei Set 
Hien Trai Phieu nao Ong c6 the gin van ban thong bao tai van pheng elm Ta Chat Phat HAM , 
tuyen ba Tr& Phieu den han va ph& thanh toan trong thin ban kh8ng it hon 15 ngly ke tit ngay To 
Chat Phat Hanh nhan dupe tuyen b6 Tthi Phieu den hanve ngay tai tiled diem de khoan tien got va 

cong don se dugc coi lit den han va phai thanh toan ma khang phai thtrc hien them bat 14 thu toe 
nao khac, ft* khi sv kien vi pham duce khac phvc trudre khi To Chat Phat Hanh nhan duce thong 
bao d6. 

Trong Dieu kien nay: 

"Kboan no" nghia la bat dr khoan tien no nao lien quan tOi: 

i. cac khaki tien vay; 

ii. bat ky giAy no, Trai Phieu, ky phieu, hai phieu nhan nq, hoac the chang khoan khac; 
iii. bat ky chap ratan thanh town nao; 

iv. the Ichoin phAi thu dugc ban hoac chiet khau (ngoat tra cac khoan phai thu mien truy doi); 

v. chi phi mua tai sin (trong trutmg hop chi phi do duce thanh toan into hoac sau th6i diem ben c6 
nghia vu thanh toan tiep nhan hoac chiem huu tai san d6) dugc tai trq thong qua viec cho vay van 
hay cho tra chain de mua tai san do; 

vi. bat eta hqp clang thue nao duce ky ket cha yeu theo each thtle nham huy Ong von hoc cAp vOn 
de mua tai san cho thue do; 

vii. bat ky khoan tien nao dugc huy deng theo bit ky giao djch nao khac c6 tinh chat thuong mai la 
vay tien hay huy Ong vOn; 

viii. bat cir bao lanh, bai hoin hoac cac bien phap bdo dam tucrng tv nao de nhan nq tai chink dal 
WA bat ky Ben nao nao theo bat ky rime nao throe neu tai cac doan a tren. 

Cap lei giity chimg nh4n sfr btu Trai Phieu 

Neu Giay Ching nhan ser hOu Tr& Phieu bi that lac, mitt cap, rich nat, bi nh6e, hoe bi hay be thi 
Giay Chung nhan set hOu Trai Phieu do co the dugc cAp lei tai van pheng duce chi dinh elm TO Chat 
Phat Hanh va thanh toan pha hop vdri cac quy dinh phap Mat hien hanh sau khi dugc ngubi you thu 
cap lai Trai Phieu da thanh town cac chi phi phat sixth lien quan den viec cAp lei Trai Phieu va ngueri 
yeu eau phai cung cap chang cir va bai thutrng thiet hai ma TO Chac Phat Muth co the yeu eau met 

28 



BAN LONG BO THONG TIN 

each hop 12. City Chimg nhan se hint Trai Phieu bj rach hoac bj nhee phai dtrqc nep lai trite khi 
duce cap lai. 

Hei nghj ngteri sir hfru Trii Phieu 

i. Hei nghj ngutti sir hitu Trai Phieu c6 the duct trieu tap bad TO Chat Phat Himh hoac ngueri so hau 
Trai Phieu nom gift it nhat 10% tong menh gin Trai Phieu tai then diem Q6 ma chin dirge thanh 
tear (trong truiting hop ngutri sO hitu Trai Phieu trieu tap Hei nghj ngutri sit Mtn Trai Phieu thi c6 
the th8ng bao hoac khong can thong bao cho TO Chirc Phat Hanh ) yin thong bac, bang van bitn 
twee it nhat 21 (hai muai mat) ngay. Hei nghj nguoi s6 hey Trai Phieu c6 the dugc to chat duel 
cat hinh that pha help then yeti eau Qua ngutri trieu tap nhu hei nghj qua dien thoai, video 
conference, trao 461 qua thu dien ter... 

ii. Phu thuee van Dieu kien (14) (iii) dual day, se dai bieu can thiet de coac hop doge tien hanh la 
met hoac nhieu ngtreti nam gin hoac dai dien cho it nhat 50% (ram ritual phan tram) tang menh 
gia Trai Phieu chua duce thanh toan tai thin diem de, hoac eel vbi bat ky cuee hop nao throe trieu 
tap lai thi s6 dal bieu can thiet a tien hanh cuOc hop la met hoac nhieu ngutti nam gift hoac dai 
dien Ngtriti so hau Trai Phieu vei bat ky ty le Trai Phieu then menh gia nao ma hp nam giu hoac 
dai dien. 

Trong bat ky hei nghj nao co nOi dung sira doi ngay dao han Trai Phieu hoac bat ky ngay thanh toan 
lai Trai Phieu, giam hoac ngtrng thanh wan khoan tiers goo hoac thay dai lai suAt phai tra lien quan 
den Trai Phieu hoac thay dOi loai tien thanh wan Trai Phieu ("Van de loai tra"), thi s6 d4i Welt can 
thiet de tien hanh hop la met ngtrei hoac nhieu nguai nam gift hoac dal dien it nhat 75% (bay lam 
phan tram) tong menh gia Trai Phieu tai thai diem chua duqc thanh toan, hoac bat ky cuec hop nao 
duct trieu tap lai thi s6 dai bleu de tien harsh hop la met ngutri hoac nhieu ngtrai nam gie hoac dai 
dien da s6 then tong menh gia Trai Phieu tai thai diem chua duct thanh toan. 

iii. Trong truing hop Nghj quyet duct thong qua bang hinh that bieu quyet tai HOi Nghj, Nghj Quyet 
phai throe Ngtroi Sir hei Trai Phieu nam gift it nhat 65% (sau lam phan tram) tang menh gin Trai 
Phieu tham gia cuee hop thong qua, va se rang buOc tat ca ngubi sir hey Trai Phieu (da ho ea tham 
du true tiep hay khOng) vox dien kien la duct st; chip thuan can TO Chem Phat Hanh .Bat ky sir 
thaydai nao ve Van de loai nit phai throe su chip thuan can 75% (bay lam phan tram) tong menh 
gia Trai Phieu tham gia cuiie hop thong qua. 

iv. Trong truing hop Nghj Quyet thong qua bang hinh fink thy y kien bang van ban, Nghj quyet dirge 
thong qua nett doge 75% (bay lam phan tram) tong menh gia Trai Phieu chap thuan. 

IV. MIX RICH CHAO BAN; Kt ROACH VA CAC CAM KET 

1. NIIX RICH CHAO BAN 

PSI huy Ong yen thong qua phat hanh Trai Phieu Hong 16 vOi muc dich de tang quy mO van hog 

dOng phut vu cho hoat dOng kinh doanh. 

2. KE ROACH SU.  DUNG TIEN THU DUQC TU.  DQT PHAT HANH VA THANII 
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TOAN GOC LAI 

Toan bo s6 tien thu dirge viee phat hanh Trai Phieu se duce sir dung di tang quy mo veal hog deng 

phuc vu cho hog Ong kinh doanh. 

3. CAC CAM KET 

Thir ttr thanh toan 

i. Tai m9i thai diem sau khi dirge phat hinh, Trai Phieu xite lap nghia vu tra ng trgc tiEp, khong 
the chuyen doi thanh c6 phieu, IchOng c6 tai san dam bio. Cac Trai Phieu phat hanh ding dgt 
co thin trr thanh toan tru fien ngang nhau, yeti tat a cac khoan ng khic cart T6 Chirc Phat Hanh 
, trir cac khoan ng uu tien. Khong Trai Phieu nag c6 quyen tru tien thanh toan hon Trai Phieu 
Ida vi ly do uu tien ve ngay phat hanh hoac ve clang tien thanh toan hoAc caclY do khic bat kt 
va dirge tru tien thanh toan tnroc cac nghia vu khac Gila T6 Chirc Phat Hanh khi xir 1y tai san 
bin darn theo quy djnh cua phip lug Viet Nam ve giao dich bao darn. 

ii. Dap img dieu kien phat barn Trai Phieu va quy dinh Ade c6 lien quan trong host dOng cua 
T6 Chirc Ph& Hain 

Cam ket khic 

(i) T6 Chirc That Hanh cam ket sir dung yen dung mien dich nett tai phan Sir Dung Tien Thu Dirge 
trong Ban Cong B6 Thong Tin; 

(ii) T6 Chirc Phat Hanh dam bito va tao mci dieu kien tot nhat co the a Ngueri Ser Hau Trai Phieu 
c6 quyen giam sat va yeu cau T6 Chirc Phat Hank this hien cite cam kat ve phat hank va thanh 
toan Trai Phieu. 

(iii) Thge hien ding Ica hoach vaphumg an pint hanh, chi sfr dung tier thu dirge tir pint barn Trai 
Phieu trio dung nun dich sir dung so lien thu dugc da dirge neu trong Ban C8ng B6 Thong 
Tin nay. 

(iv) Cam ket darn bao thgc hien ding phuang an tra ng goo va lai Trai Phieu. 

(v) Mua lai Trai Phieu trade Ngay Dao Han theo yeu eau cua Nguai SO Hun Trai Phieu trong 
tnrOng h9p phat sinh cac Su Kien Vi Pharr ciut T6 Chirc Ph& Hanh (theo quy dirk ye Str Kien 
Vi Pharn trong Ban tong 136 ThOng Tin) hoac trong throng hop T6 Chgc Phat Hanh vi pharn 
quy djnh ve phat hank Trai Phieu doanh nghiep, vi ph am phuong an phat hank.' Thai Phieu da 
doge phe duyet. 

(vi) Bao cao thong tin dinh kY cho Ngueli SO Rau Trai 

• Bao cao tai chink thuOng Men rieng 10 va hgp nhAt da ki'em toan etla T6 Chile Phat 
Minh se throe girl cho Ngtriri SO Hilt Trai Phieu trong thai gian 90 (chin muoi ngay) ke tir 
ngay kat thee nuii nam tai chink Mang (mg. Bao cao tai chink ban nien rieng le va hap nhAt 
ctla T6 Chirc Phat Hain se dirge girl cho Ngueri SO Hilt Trai Phieu trong thai gian 60 (sau 
mtroi ngay) ke tir khi ket thin ky bao cao tuang img. Ngtthi SO Hint Trai Phieu se nhan ban 
sao cac bao cao tai chink do. 

• Djnh kt 06 (sau) thang mot lan hoac khi ea yen caw cua Ngubi SO Hun Trai Phieu: T6 
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Chfrc Phat Hinh phai cung cap day du cac ha so, thong tin lien quan den drill hinh hog do, ng 
sin xuat kinh doanh, firth birth tai chinh, quan trj doanh nghiep, tinh hlnh thtre hien cox do an 
(tau ttr, va tinh hinh sir dung nguon van Trai Phieu cho Nguei SO hem Trai Phieu neu cep yen 
cau. 

■ TO Chet Phat Hanh phai giri bao cao thong tin djnh ky tei dja chi Ngtroi SO HUu Trai 
Phieu (dja chi clang k9 trong Giay chirng nhan quyen se hint Trai Phieu). 

■ Tao dieu kien cho NguOi Se Him Trai Phieu dtroc quyen kiem tra giam sat hoat deng 
sun xuAt kinh doanh, tai chinh cum T6 Chile Phat Hanh ; giam sat viec TO Chirc Phat Hanh 
tuan thit cac cam ket ye phut hanh va thanh toan Trai Phieu, bao g6m ca viec giam sat TO 
Chirc Phat Hanh sir citing tien thu tir phut hanh Trai Phieu theo dimg myc dich phut hinh nett 
trong phuong an phut hinh Trait Phieu va cam ket vei Nha Dau Tu (Nguoi SO HOu Trial 
Phieu) theo quy djnh trong Bin C6ng BO Thong Tin va Hqp thing mua ban Trai Phieu. 

V. DOI TAC LIEN QUAN BEN DOT PHAT HANH 

TO CHtt PHAT HANH 

(()N(; TY CO PH AN CHING KHOAN DAU Kill 

Try se chinh : Tang 2, tea nha Ha Noi Tourist, s6 18 L1 Thuerng Kiet, phuOng Phan Chu Trinh, quin 
Hoan Kiem, Ha Nei 

Dien thog 
	

: (024) 3934 3888 
	

Fax: (024) 3934 3999 

Website 	: www.psi.vn  

TO mix KIEM TOAN 
COM; TV 'I'NllIl I IANG K1 EM TOAN AASC 

Try se chinh : SO 1, Le Phyng Hien, phuOng Trang Tien, quart Hoan Kiem, Ha Nei 
Dien thoai 	: (024) 3824 1990 

	
Fax: (024) 3825 3973 

Website 	: www.aasc.com.vn  

DM U' BANG Kt LUU Kt, QUAN Lt CHUYEN NHUONG VA THANH TOAN 

CON; TN CO PHAN CHING KIIOAN DAU KHI 

Try ser chinh : TAng 2, tent nha Ha Noi Tourist, se 18 L9 ThuOng Kiet, phueng Phan Chu Trinh, quilt 
Hoan Kiem, Ha Nei 

Dien thoai 	: (024) 3934 3888 
	

Fax: (024) 3934 3999 

Website 	: www.psi.vn   

VI. CAC Rti 1W CO THE XAY lt4 CHO DOT PHAT HANH 

Cong ty CO phan Chimg khoan DAu khi (PSI) xin luu 9  cac nha dAu to ye cac than to riri ro c6 the anh 
hueng tei ket qua kinh doanh, qua d6 anh huong tryc tiep tei kha nang tra goc va lai Trai Phieu cita 
Cong ty. C6 the c6 ['hang vAn de va nhiing rui ro khac ma hien COng ty khOng Wet den hoc cho la 
khOng quan trong, cling c6 the gay anh hueng bat 1cti den khoan dAu to Trai Phieu. 

1. 	ROI RO VE KINH TE 

Rai ro ve kinh to la met loai rui ro he thOng cO tac Ong mire tiep va gian tiep den hog Ong san xuAt kinh 
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doanh caa tat ca cac doanh nghiep hoot Ong trong nen kinh to (cac doanh nghiep dau lchi, dien, than va 
ke ca cac.cong ty chtmg khok). Kinh the giai duy trl di tang twang tot trong Tula dau nam 2018, sau 
do xuat hien nhang dien Men meri khien tinh hinh trey nen phirc tap hart, m6i quan he cang thing giaa 
cac nude 16n, dam biet la cuec Chien thuong moi My - Trung co dau hieu leo thang, anh huong tai tang 
throng kinh to toin cau. Cie to chk quoc te 16n nhu IMF, WB, ADB ding Chung nhart djnh kinh to town 
au bit dau tang throng chain tai, tong bao cao gin nhAt vio thong 1/2019 IMF ha do it tang tang 
twang kinh to the gi6i chi con 3,5% trong nam 2019. Mac do bat On chinh trj va so kien Brexit tae ding, 
kinh te khu voc chau Au tiep tvc cho ditty then vgng kha quart. Kinh te Nhat Ban co xu hudng giam din,  
tham but thuong mai hang h6a ma rang do nhap khau dau the tang. Kinh to Trung Quec clang co them 
cac dau hieu "ha nhiet" giaa bei canh My ap dot cac mirc thue throng mai mai del WA hang hoa Trung 
Quit. 

Bien ding ve tang trutng kinh to 

Tang throng kinh te la chi lieu kinh te tong hip anh huong troc tiep den thi trutmg chung khoan. Trong 
tiled kY nen kinh te tang truing tot ding vii nhemg trien vgng sang saa se keo theo sv tang truang va phut 
trien cua truing chi:mg khoan. Trong bei earth nay, de nha tau tu, cac doanh nghiep kinh doanh tong 
Iinh Svc chimg khoan dau dugc huong Iii. Tuy nhien, nen kinh te ya ail twang Chung khoan kitting phai 
luc nao cling phut trien thuan Iii ma luen tiem An nhiing nal ro nhat djnh. Khi c6 mei de doa den sv on 
Binh va phut trien kinh te, thi tnrOng chimg Ichofin At se c6 phan ling tieu coc, de la so suy giarn ca ve chi 
s6 gia, cave tinh thanh khoan cua thi tnrOng. 

Kinh to Viet Nam duce huong Iii met phan nit so hei plum kinh ti 'Lich coc han dv bao tai khu voc chk 
Au, Trung Queic vi Nhat Ban. Thuong moi =At nhap khan tot han du bao, thing von FDI giai ngan manh 
IA met tong nhung diem tich cot ctia kinh te 2018. Tang truang GDP vuot ke hooch dot 7,08% tong 
ntun 2018, intro ky loc tong yang met thap nien tro lai day. Cam chi bit° vi me khac nhu tang truing tin 
dung, dv tra ngoa,i hoi, ki'euhei, dau c6 so gia tang tich coc tong nam 2018. 

Birk sang nam 2019, nen kinh te Viet Nam tiep toe c6 nhfmg yeu to thuan lei ca bin sau: 

Thu !that, kink te the gi6i tiep tpc xu hudng tang timing on dinh, too dieu kien thee dAy gia tang xuat' 
khAu la tang truing kinh te. 

This hai, tic de tang tnrOng kinh to Viet Nam tong nhang nam gin day, dac biet la nam 2018 0 mire cao 
tit tinh hinh kinh te - xa hOi On dish la co ser de duy ni tic de tang twang cho nam 2019. 

Thu ba, khu voc doanh nghiep !Ma nude dirge k5r vgng se boat deng hi'eu qui hon sau qua tinh tai car 
trim thong qua ce phi!' hoa va thoii yen, tang then Ichei doanh nghiep tu nhan ngay cang dong vai to 
quan tong han tong viec phut trien kinh te. 

Ben canh nhUng thuan lqi nhu ten, tong aim 2019, kinh to nude to Van phai don dien von nhieu kho 
khan, thach thirc. Tinh hinh qu6c te dien bien phirc tap, kho luting; xu hudng bao he va dua sin xuAt ve 
tong nude cita met s6 nubs phut then se anh huemg den xuAt khau va thing von dAu to vio Viet Nam. 
Neu cac doanh nghiep Viet Nam kheng nang cao rang lye canh trash ve gia ca va chat lucing sin pham 
thi se kW) co the ten tai va phut trien. 
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Binh 1: Tee dp tang trudwg GDP ctia Vitt Nam qua cac num 

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 20172018E 

Nguem: TOng Cyc Thong Ice (GSO), World Bank, ADB 

Lai suit 

Lai suet la mOt yeti to rat shay cam ct6i v6i nen kinh te, anh huding true tiep den del kiem, va diu nr, san 
xuat kinh doanh cita cac doanh nghiep n6i chung va cat doanh nghiep kinh doanh trong ltnh vtrc chimg 
khoan n6i rieng, °Ong nhu cac nha 	to chimg khoan. 

Rui ro lei suet dei vol ding ty chinh la truing hop gia ca chimg khoin thay del do lei suet thi twang dao 
Ong that thuang. Gala lei stub thj truong va gia ca chimg khoan co m6i quan he t91¢ nghich. Khi lei 
suet thj trutng tang, nha dau to c6 xu huOng ban ch6ng khoan de lay tiers girl vao ngan hang dim den gia 
chung khoan giam va ngtrqc 13i. 

Ngoai he qua tut tiep 86i v6i gia chting khoin, lei suet con anh hutng gian tiep den gia c3 phieu thuting. 
Khi tai suet tang lam gia c6 phieu giam vi cac nha Qau co vay mua ky quy se bi anh huong. Nhieu ding 
ty kinh doanh chimg khoan host deng chit yeu bang von di vay thl vol mire 11 suet tang can lam cho 
chi phi van tang. 

Tin dung den cuOi nam 2018 tang khoang 14% so v6i cuoi nam 2017. Co cAu tin dung tiep tut co str dieu 
chinh tich cue; trong d6 tin dung tap trung chA yeu vao Ifinh we san xuat kinh doanh, linh vtrc uu tien, 
tin dung clef vei filth vgc tiem An riai ro duqc kiem sofit 6 mire hop 19. 

Ben canh do, dieu harsh 'Ai sat theo lath dao Nen hang Nha nuerc ea phir hqp v6i can bien kinh te vi 
me va tiers te; tap trung dieu net va dap img kip thei nhu cau thank Moan cho cac t6 chile tin dung. Theo 
Q6, Ngan hang Nha nu6c da Qieu chinh giant lei suet chao mua OMO tu• 5%/nam xuting con 4,75%/nam 
di gap plan' giam chi phi van cho to chirc tin dung. Mat bang lei suit cna cac to chfrc tin dung nam 2018 
ve co ban On dish, lei suet cho vay ph6 bien khoang 6-9%/nam den vol ngan hen, trung - dai han khoang 
9-11%/nam. 

33 



25.0% 

20.0% 

22.3% 

18.7% 

15.0% 

10.0% 

I 	 , 

a 
I J 
	

1 j.  
0.8% 1  

0.0% -17% 	
! 	I 	l 	L L_  

# t  r tt 0 01' 0 09  0 0417  0 11P N,S 
1. 'V 1. ,LO  19  19  19  '19 .y0 19  4' sii)  

5.0% 

-5.0% 

4.7% 35% 4.0% 

'V 	b 	, 	Ca 	ot 	.f4 

	

OS  0 CP' CP' 	CP' N9  "t• 	1. 1. 1. ti 

BAN CONG B*6 THONG TIN 

Lam Oat 

hub 2: Lgm phdt aia Vift Nan: qua cdc nom 

Ngu3n: Tdng Cue Thong Ke (GSO), World Bank, BO Tai chinh 

Lam phat la mot trong nhimg yeu to kinh to vi me quan tong, co m6i quan he mat that yeti sit On dinh 
va phat triers caa nen kinh te. Nen kinh to phat triers thutmg di del yeti lam phitt. Tuy nhien, lam phat 
cao lg la nguy ca gay bit 6n &Si vai sir phat then kinh te, xa NI, do do the dOng rat tieu cue den thj 
truang chimg khoin va cat doanh nghiep hog dOng trong firth vuc chimg khoan. Lam phat cling la 
mot log rUi ro he thong, do de vuqt ngoai pham vi dieu chinh elm doanh nghiep. 

CPI binh quan nam 2018 tang 3,54% so vei nam 2017 va tang 2,98% so vdri than 12 nam 2017. Nhu 
vay muc tau kiem seat lam phat, gia mix CPI binh quart nam 2018 dudi 4% aa 44t throe trong bei 
canh dieu chinh duce gin het gia cat mat hang do Nha nu& quan ly dat ra trong nam 2018. 

De giam thieu the dOng cita rui ro lam phat den host Ong kinh doanh, PSI luau tang cuong he thOng 
quan trj rai ro va chit tong ding the du bao kinh te vi me va thi trutmg chung khoan. 

gia 

tang ty Chimg Ichoin Dau khi it laj tac Ong true tiep tir str bien Ong if gia. Tuy nhien, hog Ong 
kinh doanh co the bi anh huting a mot mire do nhat dinh thong qua sit tie dOng den thj trutmg ehirng 
khoan. 

Ti gia hei doiti tac Ong ding ke den nen kinh te va thj truang chung khoan thong qua tac cang tai 
cac doanh nghiep xuat nhap khan, can can thanh than va sir di chuyen cua cac ngu6n von dau tit. Theo 
cache quan lY hien tgi, ti gia phan anh quan he cung cau giita cac don vi tan te lchac nhau va dat dual 
sit quart 1Y, dieu tiet eiza Nha ntrece. Nhiem vu tong the quan 19 ti gift la bao dam sit 6n dinh tiers to va 
ti gia, phut vu sit nghiep phat triers kinh to xa heti. 

'Ping tri gia xuat nhap khan caa Viet Nam nam 2018 dat 480,17 ty USD, tang 12,2%, tuong ling tang 
52,05 ty USD ve s6 tuyet doi so vdri nam 2017.Tinh chung, can can thuong mai caa Viet Nam trong 
nam 2018 dat mire thang du 6,8 ty USD. Mac da vay Fed tang lai suat 4 Ian trong nam 2018 da the 
Ong tam ly thj tnrtmg cling nhu ty gia da tang tray 

Ngan hang Nha nu& hien tai dang dieu hanh ty gia kha chit Ong va 'thin chung cac yeti to trong nude 
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van trong tarn kiem soat. Ngan hang Nha nuerc tiep flit mua dupe ngoai to be sung (Iv tra ngoai hoi. 
gia va thi truemg ngoai tiep tvc On dinh, thong suet.  Nhin chung kha nang ty gid c6 GA sec bat 

ng6 thong len khi Fed da guy& dinh khong thtrc hien nang lai suk trong ndm 2019. 

2. RUI RO LIEN QUAN DEN DOT PHAT IIANH 

Rid ro cfia dot chio ban 

PSI thgc hien dot chao ban Trai Phieu trong thed diem nen kinh to cling nhu thi truemg chung lchoin 
Via Nam dang tong giai dean hei phut, nen kinh to vi me da xuat hien nhieu tin hieu kha quan. 
Nhang bleu hien tich cue tit nen kinh to se la ca sa de cac nha 	to chuyen nghiep chit tong han 
tai Trai Phieu cua doanh nghiep. 

Do va.y, viec chao ban thanh cong Trai Phieu cua Cong ty duqc danh gia la kha quan Nit gap it rui ro. 

Rui ro thanh town 

Mac du PSI da than tong tong viec lap ke hoach kinh doanh, nhung cling co nhieu tic dOng 'thong 
the du dean duce co the lam anh Wong den clang tien cua doanh nghiep va thong qua do anh huemg 
den kha !tang thanh toan lai va g6c Trai Phieu cua cac 8pt phat hanh. 

Tinh thanh khoitn cita thi trusIng than cap 

PSI thong co ke hoach them yet Tr& Phieu cita dot phat Minh rieng le dot 2 na.m 2019 ten cac ser 
giao dich chtng khoan. Do do, tinh thanh khoan cita Trth Phieu co the IchOng cao. 

3. Re! RO LUAT PHAP 
PSI hog dOng tong Mt vue chung khoan, mOt Imh vtrc nhieu nhoy cam, co anti Meng den deri song 
kinh to xa hOi. Hog dOng cua cemg ty chimg khoan bi dieu chinh tut dap boi he thong cac van ban 
Oar. lust eta Quec hOi, Chinh phis, BO TM chinh, cac BO nganh va cac ca quan chic nang lien quan. 
Do chung Ithoin la mOt lath vtrc con kha meri me a Viet Nam nen he thong lust con dang duo° thay 

b6 sung va hoan thien. Mac du Nha nu& da ban hanh va ap dung mOt se chinh sach bat lqi cho 
hog dOng kinh doanh nhur chinh sich thu'e thu nhap dot yen hoot tong 	ttr, nhung thi truOng Chung 
khoin van thong giam di su hap dan, thanh khoan cua thi twang van gia tang. NhIn chung, rat ro nay 
ageing it thy ra vi xu huong chung la Nha nuoc ngay tang ban hanh cac quy dinh Phap lust thong 
thoang, tao dieu kien thugt lei halt cho cac doanh nghiep va hog dOng kinh doanh. 

Ngoai ra, hog dOng eta PSI cling nhu cac doanh nghiep Ichac tren thi trueng Chung khoan chiu sy chi 
phOi taw tiep du he thong phap lust lien quan nhu Lua Doanh nghiep, Lug Chung khoan, Ludt Dau 
ttr, Lua Thue.... Do vay, ngoai rui ro lien quan den str thay dei, dieu chinh cac van ban lust ve lath 
vuc chtng khoan, con ton tai nhang nil ro khac lien quan den viec thieu tinh tong b0 va nhat quan 
giaa Ludt citing khorin va cac lust lien quan. De phong chOng rCti ro nay, PSI hide co b0 phan Phap 
the then dOi, barn sat qua trinh ?ay dung cac van ban Phap lug de don dau ca hOi va pheng tranh 
truerc rti ro. 

Ngoai rai ro phap 19 ve lust phap not chung, tong hog Ong eta cac cong ty chatig khoan con co loai 
rid ro phap ly phat shill hY str xung dot ve quyen va lot ich giaa Cong ty va cac dOi tat hay khach hang 
c6 the gay nhang bit lyi cho Cong ty. De pheng tranh rid ro, Cong ty CO phan Chung khoan Deulchi 
Won co thai do ton tong va chip hard' Phap 102 mOt each nghiem tut. Cons ty co cac chuyen gia 
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phap gi6i, gik kinh nghiem trq ghip cho Ban Lath dao Congty va cac bto phan, phong ban cita 
COng ty hog dOng theo dimg cac quy dinh cda phap lust, thao get nhang Idle khan ve phap ly c6 the 
xay ra trong qua trinh hog dang. Vi nhtimg lY do do, Cong ty cG the kiem soar, han the toi da ducre 
log rai ro nay. 

4. RUI RO 04C THU 

Rill ro Ngutm nhan lyc 

Trong link vire kith doanh chtmg khoan, nhan t6 con ngtred 0 vai tro quyet dinh. Do de, ngu6n nhiin ltre 
cling la mot yeu te canh truth kha math. Trong dieu kien earth taint kha gay gat ve than sv tong nganh 
chi:mg khofin, PSI van dam bao sv an dinh va Oat hien ngutin nhan Ivo co chat lucmg cao, tinh than dok 
kit, gin b6 vai tang ty, va dap img yea au hog Ong kinh doanh ngity tang phat trien. 

PSI luOn huorig den the dO dal ng6 dva tren gia tri ma di ngil nhan vien PSI tao ra eung car stir hai boa 
tied lgi ich cha cOng ty va guy dinh cita nha nuerc Viet Nam. Cite de nay the hien sv ton trQng Oa PSI di 
yeti SI than vien, dam bao than vien co the an tam tap trung phat tries sv nghiep tai PSI de hip We tao 
ra va Chia so nheng gia tri mad. 

Ngog ra PSI cling chit hong tai viec dao tao nharn xay dung nguon nhan hre 0 nen tang !den thirc vir• g 
yang. Trong nam 2018, PSI ea tap thing day math cac Ich6a dao tao ve cat nghiep vu Chung khoan gitip 
nang cao chit lucmg than sv toin cong ty. Ngoai cac khoa dao tao phOi hop vai Thing tam  dao tao cha 
UY ban Cluing khoan Nha nuerc de to chtic cac 16p dao tao Chung chi bath nghe, PSI con t6 ?Wm cac butd 
dao tao neibep trao di ve kien that, kinh nghiem, hitt* biet vai cac san pham, itch vv dang cung cap, kien 
thus nginh, cac thay di lien quan den khung phip 1Y, mei truang kinh doanh, hog Ong kinh doanh 
chimg khoan tai Viet Nam va ki nang trong cong viec. 

Rui ro ve Canh frank 

Canh twill la quy luAt tat yeu tong nen kinh to thi throng, luon ton tai tong bat ea moi trtrong hog dung 
kinh doanh nito. Cuesc earth tranh giarth thi phan Qua cac cong ty Chung khoan tai thi tnrang Viet Nam 
dang dien ra kha gay gat, cu the: 

• Cue° canh tranh ve giam mile phi dich vv nham thu hitt khach hang, gianh thi phan; 

• Canh trash diem 	dia ban lcinh doanh thuan lqi; 

• Canh tranh ve viec dau tu, tang bi ding ngh'e thOng tin hien di; 

• Canh tranh tong viec sang tao ra the san pharn, dich vu mai, hap dart the nha dau to 

5. Canh tranh nhan sv co chat luting 

6. RUI RO KHAC 

M6t s6 rui ro khae mang tinh bat kha khang my it c6 kha nang 'ray ra nhung neu c6 thi se tat denglan den 
tinh hinh kinh doanh cua Cong ty, 46 la nhang nil ro ve dOng dit, hoa hoan, hart han, bao lit, chitin tranh 
hay dich benh hiem ngheo v.v... 
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"DANH MJJC CAC YEU TO RI)! RO NEU TREN KHONG PHAI LA BANG LIST Id HAY 
GIII THICH DAY DU VE CAC RUT RO LIEN QUAN DEN DAU TI! VAO TRAI PHIEU 
CIJA CONG TY CO PHAN CHONG KHOAN DAU 

NHA DAU TIT MUA TRAI PHIEU TV DANH CIA MCC DO RV! RO TRONG VIEC DAU 
TU.  TRAI PHIEU, HAN CITE VE CIAO DICH THAI PHIEU DUQC DAU TIT VA TV CHILI 
TRACH NHIEM VE QUYET DINH DAU TTY CUA MINH. 

CONG TY KHANG DINH RANG NEU XAY RA BAT Kt SIX MeN VI PHAM NAO (VI 
PHAM MOT TRONG CAC CAM KET HOAC DE XAY RA BAT Kt SI/ MEN NAO TRONG 
DIEU ST).  KIEN VI PHA/vI TAT CAC DIEU KHOAN VA DIEU KIEN CUA TRAI PHIEU), 
CONG TY CO PHAN CHUNG KHOAN DAU Kill - Vol TIT CACH LA TO CHUC PHAT 
HANH - SE KHONG VIN DAN CAC NHAN TO Rill RO NEU TREN DE LAN TRANH 
VI;C TUAN THU NGHIA vi; VA THVC HIEN TRACH NITTEM CUA CONG TY THEO 
CAC DIEU KHOAN DIEU IGEN TRAI PHIEU DIXIC BAN HANH TAT BAN CONG BO 
THONG TIN NAY." 
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PHIJ LUC 

1. BAN SAO HQP 1.4 GIAY CHUNG NHAN DANG KY KINH DOANH 
2. BAN SAO HQP LE DIEU LE CONG TY 
3. BAO CAO TAI OHNH DA ICIEM TOAN NAM 2017, 2018, GI1YA NIEN DO NAM 2019 
4. CAC MU LIEU KHAC CO LIEN QUAN 

Nery2S-theing4( nam 2019 

DAT DIEN TO ClItt PHAT HANH 

CONG TY CO PHAN CHUNG KHOAN DAU Kill 

DOC PHI/ TRACH 

NGUYEN XUAN HUNG 

ICE TOAN TRUONG 

VC THE TRA MY 
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