PEROVETA CONG TY CO PHAN CHUNG KHOAN DAU KHi TRUNG TAM PHAN TiCH

TONG CONG TY DAU VIET NAM - CTCP (UPCOM: OIL) - CAP NHAT PHPCP NAM 2026

Nganh DAUKHI  cAp NHAT DHCD NAM 2026
Chi tiéu chinh (ty dong) 2024 2025 K&t aua kinh doanh nim 2025 kha duv 1 13 na doanh thy. T
Doanh thu thuan 124460 150557 &t qua kinh doanh nam a quan, duy tri ting trudng doanh thu. Trong
Loi nhuan gop 4139 4393 nam 2025, OIL ghi nhan doanh thu dat 150,556 ty déng (+21% YoY) va lgi nhuan
EBITDA 1,423 1,789  sauthu&dat 503 ty dong (+6.1% YoY), [an lugt hoan thanh 156% va 81% k& hoach
LN rong (ty VND) 474 503 nam.
Bién EBITDA 1.14% 1.19% K& hoach kinh doanh than trong cho nam 2026. Trong 4 thang dau ndm 2026, OIL
EPS (VND) 739 /81 ghi nhan doanh thu dat trén 70,000 ty déng, déng thai duy tri nguén cung én dinh
BVPS (VND) 28,406 30270 tran toan hé thdng, cho thay hiéu qua cua chién luge diéu hanh linh hoat trong bai
ROE (%) 2.66% 2.62% L, . § o .

canh thj truong bién dong. Budc sang ndm 2026, Tong Cong ty Dau Viét Nam —
ROA (%) 1.82% 1.67%

PVOIL d&t muc tiéu doanh thu hop nhat khoang 150,700 ty déng va lgi nhuén trudc

—— thué& 820 ty dong. Pong thoi, doanh nghiép ddy nhanh chuan bi ha tang d& tham
Dien bién gia co phiéu
gia thi trudng nhién liéu bay Jet AT tlr quy 1V/2026 va trién khai s6m xang sinh hoc
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E10.
25,000 30,000 Cha déng chuyén dich ning lugng trong bdi canh xe dién phat trién. OIL dang
25,000 thac ddy chién luge phat trién song song gitra kinh doanh x&ng d4u truyén théng
20,000 va ha tang tram sac xe dién. Tlr nam 2018, doanh nghiép da hogp tac véi VinFast
20,000 Z . . . N .
15,000 % va dén nay da tich hgp tram sac tai hon 500 ctra hang xang dau. Trong giai doan
15000 5 ¢, OIL d&t muc tiéu m& rong do phd tram sac 1én khoang 50-60% toan bd hé
10,000 .
10,000 thong.
5,000 5,000 Mé réng sang nhién liéu bay Jet A1 — buéc di chién lugce dai han. Viéc chinh thic
‘ il H H it ‘ ‘ H ‘ dugc cap phép hoat dong cho don vi chuyén trach vao cudi nam 2025 dugc xem
04/2025 07/2025 10/2025 01/2026 14 budc ngoat quan trong, tao nén tang phap ly dé€ OIL d&y nhanh d4u tu ha tang
mmmm KLGD (Phdi) = Gia dong ctra (Tréi) va hoan thién hé thdng ky thuat, bao gém phuong tién tra nap va kho trung chuyén

dat chuan. Theo 16 trinh, doanh nghiép ky vong hoan tat cac diéu kién khai thac
Co cdu co dong
Tap doan Cong nghiép - Nang lugng Qudc gia Viét 80.52%
Nam hiéu PV Aviation Energy.
SK Energy Co., Ltd 4.19%

trong ntra cudi ndm 2026 va bat dau ghi nhan doanh thu tir mang nay duéi thuong

Kién toan b may nhan sy cap cao cho nhiém ky méi. Dai hoi da théng qua viéc

mién nhiém thanh vién HDQT dGi v6i éng Cao Hoai Duong clng vdi viéc mién
nhiém 6ng Nguyén Dirc Kén do nghi huu. Bong thdi, 6ng Duong Manh Son - Phé
Téng giam d6c Tap doan Céng nghiép - Nang lugng quéc gia Viét Nam
(Petrovietnam) dugc bau gilt chire Cha tich HDQT, trong khi éng Lé Vinh Van dam

nhiém vi tri Trudng Ban Kiém soat.

Pam bao an ninh nang lugng trong badi canh rui ro dia chinh tri. Lién quan dén viéc
khéng duy tri mirc du trir t6i thi€u 20 ngay, OIL cho thay céch ti€p cén diéu hanh
linh hoat trong bai canh thi trudng bién dong. Cu thé, khi ngudn cung bi gian doan
do cang thang tai Trung Péng, doanh nghiép da chi déng st dung hang du tri d&
dam bao hé théng gan 1,000 ctra hang van hanh lién tuc, du diéu nay khién khong
dap tng quy dinh va bi x& phat. Dong thai, OIL cling linh hoat diéu chinh ton kho

theo bién dong gia nham can bang gitra 8n dinh ngudn hang va ki€ém soat rui ro.
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< K&t qua kinh doanh nam 2025 kha quan, duy tri tdng truéng doanh thu

Trong ndm 2025, OIL ghi nhan doanh thu dat 150,556 ty déng (+21% YoY) va lgi nhuén sau thué dat 503 ty déng (+6.1% YoY), lan lugt
hoan thanh 156% va 81% k& hoach ndm. K&t qua trén dugc hd trg bdi san lugng tiéu thu dat 6.06 triéu m3/tan (+8% YoY), tuong ting 112%
k& hoach, cung véi dong gop tich cuc tir mang kinh doanh qudc té, trong dé PVOIL Singapore chiém khoang 39% tdng doanh thu. Lgi
nhuan hop nhat trudce thué dat 654 ty déng, hoan thanh 84% ké hoach va tang 3% so véi cung ky.

Nhin chung, PVOIL d4 hoan thanh va vuot phan 16n céc chi tiéu san xuat kinh doanh quan trong, ddc biét la san lugng va doanh thu tiép
tuc 1ap ky luc mai. Tuy nhién, loi nhuan chiu ap luc trong boi canh thi truong kém thuan lgi (gia dau giam, ty gia USD tang). Déng thdi, viéc
trich 1ap du phong 151 ty déng cho khoan d4u tu tai CTCP Hoa ddu va NLSH D3u khi (PVB) va ghi nhan 16 lién két 184.8 ty dong da anh
hudng dang ké dén két qua chung. Néu loai trir y&u t& nay, OIL udce tinh vugt 107.5% k& hoach Igi nhuan hgp nhat va dat 96% k& hoach

tai cong ty me.

Két qua kinh doanh OIL Co cau doanh thu OIL 2024 - 2025
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< K& hoach kinh doanh than trong cho nam 2026

Tang/giam so vGi

Chi tiéu Ké hoach 2026 Thuc hién 2025 TH 2025
1 Toéng doanh thu 150,700 150,556 -1%
2 Loi nhuan trudce thué 820 654 +25%
3 Loi nhuén sau thué 656 503 +30%

Trong 4 thang dau ndm 2026, OIL ghi nhan doanh thu dat trén 70,000 ty déng, ddng thdi duy tri ngudn cung 8n dinh trén toan hé théng,

cho thay hiéu qua cua chién luge diéu hanh linh hoat trong boi canh thj truong bién dong.

Budc sang nam 2026, OIL dat muc tiéu doanh thu hgp nhat dat khoang 150,700 ty dong va lgi nhuan trude thué udc dat 820 ty dong,
twong duong mirc tang trudng khodng 25% so véi thuc hién ndm 2025. Ddng thai, Téng céng ty du ki€n déng gép vao ngan sach Nha
nude khoang 8,470 ty dong. D€ hién thuc hda cac muc tiéu nay, OIL xac dinh uu tién trong tdm 14 dam bao nguén cung én dinh cho toan

hé théng, trong b6i canh rdi ro dia chinh tri ti€p tuc gay ap luc I1én chubi cung (ng nang lugng toan cau.

Bén canh dé, OIL dang chd dong chudn bi ha tdng nhdm tham gia thi trudng nhién liéu bay Jet A1 tir quy 1V/2026, dong thai day nhanh

16 trinh trién khai kinh doanh dai tra x&ng sinh hoc E10, di trudc so véi yéu cau theo quy dinh clia Chinh phu.



PEROETAN CONG TY CO PHAN CHUNG KHOAN DAU KHi TRUNG TAM PHAN TiCH

% Keét qua dau tu xay dung co ban nam 2025 va ké hoach dau tu nam 2026

Trong nam 2025, OIL ti€p tuc mé rong manh mé hé thong phan phdi véi 117 clra hang xang dau (CHXD) phat trién méi trong nam. Giai
doan 2021-2025 ghi nhan tang trudng vugt bac khi san lugng téang hon 2 [an, doanh thu tang hon 3 [an va lién tiép lap ky luc trong 4 nam.
Hé théng ban lé cling dugc mé rong 1én gan 1,000 CHXD, tang hon 1.5 [an so véi giai doan 2016-2020, tao nén tang vitng chac cho tang

trudng dai han.

Budc sang nam 2026, OIL du ki€n d8y manh d4u tu xay dung co ban vaéi téng gia tri khoang 1,101 ty déng, tdng 17% so vaéi thuc hién nam
2025. Trong tdm dau tu ti€p tuc la md rong va nang cap hé théng ha tang kinh doanh xang dau, trong d6 dang chu y la ké hoach xay dung

mdi va cai tao 113 ctra hang xdng dau (490 ty dong), cung véi dau tu vao kho, cang (389 ty dong, tang manh 61%).

Bén canh do, OIL dang thic d&y chién lugc phat trién song song giira kinh doanh xdng dau truyén théng va ha tang tram sac xe dién. Tl
ndam 2018, doanh nghiép da hop tac vdi VinFast va dén nay da tich hgp tram sac tai hon 500 clra hang xang dau. Trong giai doan tdi, OIL
dat muc tiéu mé rong do phu tram sac Ién khoang 50-60% toan bd hé théng. Dinh hudng nay hudng téi viéc chuyén déi mdi ctra hang
x&ng dau thanh mét diém cung cdp ndng lugng da dang, dap (rng d6ng thoi nhu cau cda cé phuong tién sir dung dong co dot trong va

xe dién.
< MG6 rong sang nhién liéu bay Jet A1 — budc di chién lugc dai han

Viéc tham gia thi trudng nhién liéu bay Jet A1 1a mot trong nhitng muc tiéu trong tdm trong ndm 2026 ctda OIL, ndm trong chién lugc phat
trién giai doan 2021-2025 va tam nhin dén 2030. Du tirng bi gian doan bédi tac ddong ctia COVID-19 khi nganh hang khéng gan nhu dong
bang, doanh nghiép da nhanh chéng tai khdi dong ké hoach va ddy manh trién khai khi thj truong phuc héi tlr nam 2024.

Viéc chinh thire dugc cap phép hoat dong cho don vi chuyén trach vao cudi nam 2025 dugc xem la budc ngoat quan trong, tao nén tang
phép ly d€ OIL ddy nhanh d4u tu ha tAng va hoan thién hé théng ki thuat, bao gém phuong tién tra nap va kho trung chuyén dat chuan.
Theo 16 trinh, doanh nghiép ky vong hoan t4t cac diéu kién khai thac trong nira cudi nam 2026 va bat dau ghi nhan doanh thu tir mang

nay dudi thuong hiéu PV Aviation Energy.

Doéng thai nay khéng chi gidp OIL da dang héa ngudn thu ma con mé rong chudi gia tri trong linh vuc nang lugng, tirng budc gia nhap
phan khic nhién liéu hang khong — mét thi truong c6 tiém nang tang trudng dai han cung véi su phuc hdi clia nganh van tai hang khong.
< Kién toan bd may nhan sy cap cao cho nhiém ky méi

Trong DPHDCD ndm 2026 cua OIL, Dai hoi da thong qua viéc mién nhiém thanh vién HDQT ddi vai 6ng Cao Hoai Duong theo dé xuat cla
Petrovietnam vé thay dgi ngudi dai dién van, clng vdi viéc mién nhiém 6ng Nguyén Dirc Kén do nghi huu. Déng thoi, Dai hoi da bau bé
sung éng Duong Manh Son va 6ng Nguyén Mau Diing vao HDQT, cling véi 6ng Nguyén Ngoc Nam vao Ban Kiém sodt.

Ngay sau d6, HPQT va Ban Kiém soé4t da tién hanh hop va théng nhat bau éng Duong Manh Son - Phé Téng giam ddc Tap doan Cong
nghiép - Nang lugng qudc gia Viét Nam (Petrovietnam) gilr chirc Cha tich HPQT, trong khi 6ng Lé Vinh Van dam nhiém vi tri Trudng Ban

Kiém soét.
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TUYEN BO MIEN TRACH

Bao céo phan tich nay dugc thuc hién bdi Cong ty C8 phan Chirng khoéan D3u khi (PSI) chi nham muc dich cung cép théng
tin tham khao chung cho céc nha dau tu. Bao cédo nay khéng cau thanh moét 16i chao mai mua, ban, hay dang ky bat ky san
pham tai chinh ho&c ching khoan nao dugc dé cap trong day.

Céc thong tin, phan tich, nhan dinh va quan diém trinh bay trong bdo céo nay chi mang tinh chat tham khao va khéng nham
muc dich thay thé cho viéc danh gia va dua ra quyét dinh dau tu doc lap cta nha dau tu. PSI khuyén nghi nha dau tu nén
tu thue hién dénh gia hodc tham khao y kién tu van chuyén nghiép phl hop véi muc tiéu dau tu, kha nang tai chinh va muc
do chap nhan rdi ro cda ban than trude khi dua ra bat ky quyét dinh dau tu nao.

Céc thong tin dugce str dung trong béo céo nay dugc thu thap tir cac ngudn ma PSI cho la déng tin cay va co6 san cong khai
tai thoi diém coéng bo. PSI khéng dam bao va khong chiu trach nhiém vé tinh chinh xac, day du, kip thoi hoac phu hgp cho
b3t ky muc dich cu thé nao cla céc thong tin d6. Cac thong tin va quan diém c6 thé thay d6i ma khong can thong béo trude.

PSI hodc cac cong ty lién két caa PSI, cling nhu cac nhan vién tham gia |ap bdo cdo nay, cé thé cé hodc da cé cac vi thé
trong céac chirng khoén dugc deé cap, hoac cé thé da cung cap cac dich vu ngan hang d4u tu, tu van tai chinh, hoéc cac dich
vu khdac cho céc t6 chirc phat hanh chimng khoan dé.
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