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PSI Thang 08.2019

PVD - Trién vong lac quan véi két qua kinh doanh cai thién trong cac quy téi 2019

Nganh Dich vu dau khi

Téng Codng ty C6 phdn Khoan va Djch vu Khoan D&u khi (PV Drilling) dwoct thanh |ap

San giao dich HSX

Ma chirng khoan PVD  vao thdang 11 ndm 2001, véi tién than 14 Xi nghiép Dich vu Ky thudt D4u khi bién PTSC

Von dieu s 88321ydong  nffshore - noi cac djch vu ban ddu nhw dich vu cho thué thiét bj khoan, dich vu dng

Von héa: 15/8/2019 7,982 ty dong < o a a 2

Gia hién tai: 15/8/2019 15650 ddng  CUU S cO dau tran va xwéng co khi da dwoc hinh thanh va phat trién ké tir ndm

Gia myc tiéu 12 thang 18,000d6ng  1994. Trai qua qua trinh hinh thanh va phat trién cda minh, PV Drilling d3 tirng buwéc
CO CAU CO DONG xay dwng déi ngi can b? ky thuét va xay dung nén nhiéu loai hinh djch vy‘kythuat

PVN 50.40% Mo, dé tham gia vao hdu hét cac duw an tim kiém, thdm do va khai théc ddu khi tai

C6 dong nwéc ngoai 22.72%  Viét Nam ciing nhw dan phét trién ra thj trirong thé giéi. Khach hang cda PV Drilling

C6 dong khac 26.88% |3 cac Cong ty va Tap doan dau khi l16n trén thé giéi nhwe Cleu Long - Conoco Philips,

Hoang Long JOC, Hoan Vi JOC, Vietsovpetro, BP, Conoco, JVPC-Nippon Oil, PVEP,
OMV, Petronas, Chevron, Premier Oil, KNOC, Vietgazprom, Thang Long JOC, Lam
Son JOC, Trwong Son JOC...

BIEN PONG GIA CO PHIEU 12 THANG
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SH2RTI SR2BITESRNCAONR

86,9%% H1.2019 so véi 85,3% H1.2018. Clng véi d6, khéi lrong cong viéc cac dich vu

s KLGD (rigu CP) —— Gid (nghin dong) ky thuat giéng khoan ciing tang 1én

CHIi TIEU TAI CHINH CO BAN

C':i LT 2017 2018 H1.2019  pp0, 46, hoat déng sén xudt kinh doanh PV Drilling trong 6 théang déu nam 2019 da céi
Téng tai san 21,796 21,002 20,567 ) N :

No phai tra 8.346 7162 2.472  thién so véicung ky, cu thé nhw sau:

Vén chdi s& hiru 13,450 13,841 13,905 ) . . .
Doanh thu thuan 3,902 5,503 1,914 Doanh thu thuan trong 6 thang dau nam 2019 ghi nhan 1.941 ty dong, tang 116 ty dong
Lzl el 182 395 203 (5,3%) so v6i ké hoach 6 thang. Loi nhuan gdp cai thién hon rat nhidu so véi cung ky
Lgi nhuan rong 12 163 12 s s N L
EPS (d) 22 369 o5 nham 2018 tir 5 ty dong lén 203 ty dong 6 thang dau ndm 2019. Doanh thu tai chinh 6

, thang dau ndm 2019 di ngang so v&i cung ky 2018 ghi nhan 69 ty ddng.
Co cau cd dong PVD tai 30/06/2019

Dang chu y, hoat dong lién doanh lién két ting trwdng tét da dem vé khoan I4i 52 ty ddng
cho PVDrilling trong khi ciing ky n&m 2018 chi dat 21 ty déng.

V&i viéc quan ly tét chi phi, chi phi ban hang va chi phi QLDN trong ky déu gidm so véi
cung ky nam 2018 1an lwot 1a (-15%) va (-21%) vé 5 ty va 289 ty ddng.

Két qua, Loi nhuan sau thué hop nhét cia cd dong Cong ty me Ity ké 6 thang dat 24 ty
ddng vuwot xa sb loi nhuan dang ky véi cd ddong nam 2019 la khong 16.

Nam 2019, PVDrilling dat ké hoach 3,850 ty dong doanh thu va khéng bj 16. Nhw véy, 6
théng ddu ndm 2019, PVDrilling da thuc hién duoc 50.4% ké hoach doanh thu.

mPVN ®Nwécngoadi ™ Cb déng khac




Bién loi nhuéan gép Q2.2018 va Q2.2019
theo cac mang hoat déng cua PVD
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Co cau doanh thu theo khu vic dia ly
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Co c4u doanh thu PVDrilling Q2/2019

Co cau doanh thu PVD Q2.2019 (%)

HBan hang héa
36.53%

= Dich vu khoan

Dich vu k¥ thuat giéng
khoan va dich vu khac

Nguén: BCTCHN cda PVD

Chi phi SXKD theo yéu té cda PVD Q2/2019

Chi phi SXKD theo yéu té PVD Q2.2019 (%)
2.71%

B CP Nguyén vat liéu
28.20% B CP nhéan cong
= CP Khéu hao
= CP dy phong
CP Dich vu mua ngoai

1.87%
° CP khac

Nguén: BCTCHN cda PVD

-50,000 Co cau doanh thu 6 thang diu nam 2019 c6 sw déng gép chid yéu cia dich vu khoan va
mQ2.2019 ®mQ2.2018 dich vu ky thuat giéng khoan: ty trong déng gép clia 02 mang nay la 86% co ciu doanh
Nguén: BCTCHN cia PVD thu, mang thwong mai chi déng gép 14% co cau doanh thu. Doanh thu thuan H1.2019 ghi
nhan 1.941 ty ddng, (-29,8%Y0Y) nhwng loi nhuan cai thién hon nhiéu so véi cling ky
nam 2018 tr mirc 16 -307 ty ddng lén 24 ty ddng 6 thang 2019. Doanh thu PVDrilling
giam b&i ndam 2019 cac hop déng cung cap dau giéng cho Rosneft khong con, lgi
nhuan tang cha yéu do thay déi th&i gian khau hao, gi4 thué cha céac gian khoan
bién dong tich cwc va gia dau dién bién s6i déng hon.
1
PSI - Ha Noi PSI - Chi nhanh TP. H& Chi Minh PSI - Chi nhanh Viing Tau PSI - Chi nhanh Ba Néng
Héi s&: Tang 2 toa nha Hanoitourist, sé 18 Lau 1, tda nha PVFCCo, sé 43 Mac Binh Tang 5, toa nha Silver Sea, s6 47 Ba Tang 3, toa nha sé 53 Lé Héng Phong,
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha Chi, Phwong Ba Kao, Quéan 1, Cu, Tp. Ving Tau Quan Hai Chau, Tp. ba Nang
Noi. Tp. H& Chi Minh Dién thoai: (84-64) Dién thoai: (84-511) 389 9338
Dién thoai: (84-4) 3934 3888 Bbién thoai: (84-8) 3914 6789 254520/22/23/24/26 Fax: (84-511) 389 9339

Fax: (84-4) 3934 3999 Fax: (84-8) 3914 6969

Fax: (84-64) 625 4521



Chi tiéu (ty dong)

Doanh thu thuan

Gia vén hang ban

Loi nhuén gép

Doanh thu tai chinh

Chi phi tai chinh

Lai/ 16 trong céng ty LDLK
Chi phi ban hang

Chi phi quan ly doanh nghiép
Loi nhuan khac

Loi nhuan trwdc thué

Loi nhuan sau thué

LNST Cbéng ty me

EPS

Cor cau tai san
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Két qud kinh doanh H1/2019 vs H1/2018

H1.2019 H1.2018 Thay déi (%)
1,914 2,726 -29.8%
1,711 2,721 -37.1%

203 5 3735.8%
69 67 2.4%
124 128 -2.9%
52 21 153.1%
4 5 -14.9%
229 289 -20.8%
61 2 3218.9%
29 -327 108.8%
12 -332 103.6%
24 -307 107.8%
25 -831 103.0%

Nguén: BCTCHN cda PVD

>  Tai san dai han chiém ty trong chi dao trong co' cAu tai san ctia PVD: Téng tai san cta PVD tai thoi diém

30/06/2019 la 20,567 ty ddng, trong dé TSCP la 14,238 ty ddng, chiém 69.2% co céu tbng tai san. Day
ciing la dac thu chung ctia cac DN cung cép dich vu khoan khi phai dau tw kha I&n vao cac gian khoan.

Lwong tién déi dao: tién va cac khoan twong dwong tién tai 30/06/2019 la 1,726 ty déng, chiém 8.4% co

cAu téng tai san. DPTTC ngén han, cha yéu la tién gt cd ky han chiém 7,6% co cAu tbng tai san (1,553 ty

déng).

Tai thoi diém 30/06/2019, cac khoan phai thu ngan han cta PVDrilling 1én téi gan 1.451 ty ddng (chiém

7.1% co cAu tbng tai san), trong dé khoan phai thu ngén han cla khach hang la 1,434 ty déng, du phong

254.17 ty dong.

Tinh hinh cac khoan phai thu ngan han cta Khach hang tai 30/06/2019

N¢ xau

Cong ty TNHH MTV Biéu hanh Tham do Khai thac Dau khi trong

nwéc

TCT Tham do Khai thac DAu khi
Khach hang khéac

Téng

Gia goc Dw Gia goc Dw
30/06/2019 phdong  31/12/2018  phong
91 -76 91 -60.07
187 -187 188 -134.851
31 -16 12 -10.931
310 -279 290 -205.852

Nguén: BCTCHN cda PVD

PSI — Ha N&i

Héi s&: Tang 2 tda nha Hanoitourist, sé 18
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha
Noi.

Dién thoai: (84-4) 3934 3888

Fax: (84-4) 3934 3999

PSI - Chi nhanh TP. Hé Chi Minh

L4u 1, tda nha PVFCCo, sé 43 Mac Dinh
Chi, Phwong Ba Kao, Quéan 1,

Tp. H5 Chi Minh

Bbién thoai: (84-8) 3914 6789

Fax: (84-8) 3914 6969

PSI - Chi nhanh Viing Tau

Tang 5, toa nha Silver Sea, s6 47 Ba
Cu, Tp. Ving Tau

bién thoai: (84-64)
254520/22/23/24/26

Fax: (84-64) 625 4521

PSI - Chi nhanh Da Nang

Tang 3, toa nha sé 53 Lé Héng Phong,
Quan Hai Chau, Tp. ba Nang

Dién thoai: (84-511) 389 9338

Fax: (84-511) 389 9339
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PSI

Co ciu cac khoan phai thu ngén han cta KH ctia PVD tai 30/06/2019 (%)

= Vietsovpetro

= TCT Tham do Khai thac Dau khi

= Cong ty TNHH MTV Diéu hanh
Tham doé Khai thac Dau khi trong

nwéc
= Phai thu ngan han khac

PETROVIETNAM SECURITIES INC

Ngudn: BCTCHN cta PVD

» Tinh hinh no xau tai PVDrilling tai thdi diém 30/06/2019: Trong ky, Cong ty tang trich 1ap dy phong phai
thu kho ddi d6i véi TCT Tham do Khai thac dau khi. Tédng no xau tai 30/06/2019 1& 310 ty ddng. Tuy nhién,
dw phong lai ting 73 ty ddng tr 206 ty ddng (d&u nam) I&n 279 ty ddng (30/06/2019).

Céng ty TNHH MTV Diéu hanh Tham do
Khai thac Dau khi trong nwéc

TCT Tham do Khai thac Dau khi

Khéach hang khéac
Téng

Co ciu nguén vén an toan:
Ty 1& no phai tra/tdng tai san cta PVDrilling tai 30/06/2019 |& 32.4%, tri gid 6,662 ty déng, trong do vay

>

ngan va dai han & 3,809 ty ddng (vay dai han la 3,309 ty ddng)

91 -76 91
187 -187 188
31 -16 12
310 -279 290

-60.07

-134.851
-10.931
-205.852

Nguén: BCTCHN cia PVD

PSI - Ha N&i

Héi s&: Tang 2 toa nha Hanoitourist, sé 18
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha
Noi.

Dién thoai: (84-4) 3934 3888

Fax: (84-4) 3934 3999

PSI — Chi nhanh TP. H Chi Minh

L&u 1, tda nha PVFCCo, sb 43 Mac Binh
Chi, Phwong Ba Kao, Quéan 1,

Tp. H& Chi Minh

pién thoai: (84-8) 3914 6789

Fax: (84-8) 3914 6969

PSI - Chi nhanh Viing Tau

Téng 5, toa nha Silver Sea, sé 47 Ba
Cu, Tp. Ving Tau

Dién thoai: (84-64)
254520/22/23/24/26

Fax: (84-64) 625 4521

PSI - Chi nhanh Pa Nang

Tang 3, toa nha sé 53 Lé Héng Phong,
Quan Hai Chau, Tp. ba Nang

Dién thoai: (84-511) 389 9338

Fax: (84-511) 389 9339
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Co cau tai san PVD tai H1.2019 (%) Co cau nguédn vén PVD tai H1.2019 (%)

m Tién va cac khoan
twong duong tién 2.4%

=DTTC ngén han

0.9%

3.1% /—

® Phai thu ngén han myv an h
ay ngan han

= Hang tén kho = No ngén han khac

. = Vay dai han

TS ngén han khac No dai han khac

67.6%
" T5CB VCSH
0 4.3%
DTTC dai han
0.2%
TS khac

Nguén: BCTCHN cda PVD

Trién vong lac quan — két qua kinh doanh dw kién cdi thién trong cac Quy téi

Trién vong 02 Quy cudi nam cla PVDrilling dw bao 1a twong dbi kha quan khi nhu cau thué gian khoan
ngay cang tang trong bdi canh gia diu van lién tuc phuc hdi.

v Gia dau hdi phuc manh: tr d4u nam 2019, gia dau lién tuc tdng tr quanh 56 USD/thung lén trén 65
USD/thiing va trién vong gia dau dwoc dw bao sé tiép tuc chu ky hdi phuc trwdc tinh hinh dia chinh tri thé
gi¢i cang théng hién nay.

Dién bién gia dau nam 2019 (USD/thuing)

Nov Dec X Mar Apr May
2018 2019
CL1 Comdty (Generic 1st 'CL' Future) Daily 20AUG2018-20AUG2019 Copyright@ 2019 Bloomberg Finance L.P. 20-Aug-2019 09:21:19

Ngudn: Bloomberg.

v' Thi trwong khoan phat di nhirng tin hiéu tich cwc: Tl dau nam 2019, thi trwdng khoan trong khu vwe va trén
thé gi¢i dang dan tr& nén ban ron hon khi gia dau tdng d&n mot cach én dinh, phat di cac tin hiéu phuc hoi
cta thi trwong dau khi. Thém vao dé, hiéu suét st dung gian tai khu vwc Dong Nam A da cai thién rat dang

k&, gia cho thué gian (day rate) ciing da tdng dan so vé&i cuing ky 2018, cac chwong trinh khoan dwoc khdi

PSI — Ha N&i

Héi s&: Tang 2 tda nha Hanoitourist, sé 18
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha
Noi.

Dién thoai: (84-4) 3934 3888

Fax: (84-4) 3934 3999

4
PSI — Chi nhanh TP. H Chi Minh PSI - Chi nhanh Viing Tau PSI - Chi nhanh Da Nang
Lau 1, tda nha PVFCCo, sé 43 Mac Dinh Tang 5, toa nha Silver Sea, s6 47 Ba Tang 3, toa nha sé 53 Lé Héng Phong,
Chi, Phwong Ba Kao, Quéan 1, Cu, Tp. Ving Tau Quan Hai Chau, Tp. ba Nang
Tp. H5 Chi Minh bién thoai: (84-64) Dién thoai: (84-511) 389 9338
bién thoai: (84-8) 3914 6789 254520/22/23/24126 Fax: (84-511) 389 9339
Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521



déng nhiéu hon, ngan sach dau tw cho cac chwong trinh tham do khai thac da dwoc néi rong. Bay thwe sy
I& tin hiéu dang mirng cho nganh khoan dau khi thé gi¢i néi chung va PV Drilling néi riéng.

Worldwide Semisubmersibles >7,500 ft
Average day rates v Total contracted utilization
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Nguén: IHS

V& tinh hinh hoat déng cac gian khoan PVDrilling: Toan bé déi ngii 4 gian khoan tw nang cta PV Drilling déu
dang c6 viéc lam én dinh vé&i cac hop ddng dai han dén hét ndm 2019 va kéo dai sang 2020. Hiéu suat hoat
doéng cac gian khoan trong 6 thang cudi ndm dw kién sé cao hon H1.2019 va gia cho thué gian khoan dw
kién ciing cai thién hon.

PVDrilling | hién dang khoan cho Murphy Oil tai Mé LDT-1X (Mé Lac da trang). Chién dich tiép theo sé& |
Hibiscus (Malaysia) tir thang 05/2019 dén thang 12/2019.

PVDrilling Il dang khoan cho Sapura Energy tai Malaysia dén thang 07/2019. Sau d6, gian khoan sé lam
viéc cho JVPC tai Viét Nam t&r thang 07 - 09/2019, sau d6 c6 thé quay lai Malaysia ho&c tiép tuc khoan tai
Viét Nam.

PVDrilling 11l dang tham gia khoan cho Repsol tai Malaysia dé&n thang 03/2020.

PVDrilling VI hién dang dwoc Vietsovpetro thué va sé& khoan cho Eni — VN tai L6 114 ngoai khoi Mién
Trung VN trong 2 thang tr thang 06/2019. Khach hang tiép theo sé 1a Sapura Energy - Malaysia véi chién
dich khoan kéo dai 9 thang.

Gian d4t lién cta PVDrilling (PVDrilling 11): sau thdi gian bao duéng hién da dwoc trao thau tai thi trueng
Algeria.

PVDrilling V (Gian TAD): hién dang khéng c6 viéc lam va du kién ca nam 2019 sé chwa cé viéc lam. Tuy
nhién, PVDrilling dang tich cwc tham gia d4u thiu gian khoan nay cho mét dw an nwéc sau tai Brunei.
Chién dich khoan dy kién sé& bat d&u vao nam 2020 va kéo dai trong 6 nam. Day cé thé la hop ddng ban
1&, mé& ra trién vong hdi phuc manh mé cta PVDrilling.

Nhuw vay, theo ké hoach, trong Quy 3/2019, ca 04 gian khoan Jackup cla PVDrilling d&u phuc vu cac chién
dich khoan cta khéach hang tai Malaysia. Do d6, PV Drilling sé& thiéu gian khoan dé& phuc vu cho nhu ciu
khoan trong nuéc. Véi hop ddng vira ky két, PV Drilling da thué lai gian khoan HAKURYU-11 cla Japan
Drilling (JDC). Pay 14 gian khoan tw nang 3 chan, thudc thé hé gian khoan hién dai, phién ban Super B
Class, do Keppel FELS Singapore san xuét ndm 2013, gian c6 thé khoan dén 10.668m & mirc nwéc sau
tbi da 130m.

Héi s&: Tang 2 tda nha Hanoitourist, sé 18
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha

Dién thoai: (84-4) 3934 3888
Fax: (84-4) 3934 3999

5
PSI - Chi nhanh TP. Hé Chi Minh PSI - Chi nhanh Viing Tau PSI — Chi nhanh Ba Néng
Lau 1, tda nha PVFCCo, sé 43 Mac Binh Tang 5, toa nha Silver Sea, s6 47 Ba Tang 3, toa nha sé 53 Lé Héng Phong,
Chi, Phwong Ba Kao, Quéan 1, Cu, Tp. Ving Tau Quan Hai Chau, Tp. ba Nang
Tp. H5 Chi Minh bién thoai: (84-64) Dién thoai: (84-511) 389 9338
Bbién thoai: (84-8) 3914 6789 254520/22/23/24/26 Fax: (84-511) 389 9339

Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521
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Tinh hinh hoat déng céc gian khoan cda PVDrilling trong nam 2019

Gian |l
Gian lll
Gian TAD
Gian 11

Gian thué Japan Drilling

Thang 01  Thang 02 Thang03 Thang04 Thang5 Thang6 Thang7 Thang8 Thangd Thang10 Thang1l Thang12 Thang03/2020

Chura 6 viéc lam

Nguoén: PVDrilling, PSI téng hop

v Téc dung tich cuc tr viéc thay ddi chinh sach khAu hao: PVDrilling thay dbi thdi gian khau hao d6i véi cac

gian khoan ty nang PVD I, Il va VI tir 20 nam Ién 35 nam. Nguyén nhan do vong d&i cla cac gian khoan tw
nang thwdng la 25-35 nam va phan Ién céac cong ty khoan dau khi trong khu vuwe déu tinh khdu hao cho gian
khoan trong toan bd vong doi. Didu nay c6 thé gitp PVDrilling gitr dwoc kha néng canh tranh so véi cac
cong ty khoan quéc t& v&i chi phi san xuat thdp hon va bao cdo tai chinh lanh manh hon nén kha nang
thang thau cao hon, tir d6 PVDrilling cé loi thé khi thwong lwong véi cac khach hang trong nwéc, qua doé
tang gia thué ngay cho cac déi twong nay dé dang hon. Viéc thay dbi chinh sach khau hao dwoc 4p dung tir
n&m 2018 va da gitp cho PVDrilling gidm trén 250 ty ddng chi phi khdu hao nam 2018.

Khau hao Gian I, 11l VI Gia tri (vnd)
Kh&u hao cii ndm 2018 584,649,312,960
KhAu hao mé&i nam 2018 334,085,324,976
Giam khau hao ndm 2018 -250,563,987,984

Hoan nhap dw phong phai thu: cong tac thu hdi ng xau tich cwe c6 thé tiép tuc nhadm gitp PVDrilling gidm ap
lwe trich 1ap dw phong phai thu khé doi, ddng thdi kiém soat chit ché ngan sach, dong tién, that chét chi
tiéu, tr d6 cai thién két qua lgi nhuan nam 2019. Trong ndm 2019, PVDrilling c6 kha nidng thu hdi dwoc
khoan no x4u khodng 200 ty ddng con lai tlr PVEP .

V& tinh hinh giao dich ctia PVD, xu hwéng giao dich trong 06 thang qua cta PVD la ting gia tlr 13,300 d/cp
Ién guanh mtrc hién tai la 16,100 d/cp. Thanh khoan cta PVD kha cao vé&i KLGD binh quan 1 thang tr& lai
day la 1.951.018 cp/phién.

PINH GIA DOANH NGHIEP

Phuong phép so sénh PB: Ching t6i so sanh véi cac doanh nghiép cung nganh véi PVD. Gia tri sé sach
(BVPS) tai 30.6.2019 dat 35.617 ddng/cp, gia tri cb phan PVD dwoc xac dinh & mirc gia 17.880 ddng/cp voi
phwong phap PB.

Ticker Quéc gia Name P/B
MMT  SP Equity Singapore MERMAID MARITIME PCL 0.2
UZMA MK Equity Malaisia UZMA BHD 0.4
CHO SP Equity Singapore CH OFFSHORE LTD 0.5
MDI__ CN Equity Trung québc MAJOR DRILLING GROUP INTL 1.1
PD  CN Equity Trung quéc PRECISION DRILLING CORP 0.3
Trung binh 0.5

Nguén: Bloomberg

PSI - Ha Noi

Héi s&: Tang 2 tda nha Hanoitourist, sé 18
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha
Noi.

Dién thoai: (84-4) 3934 3888

Fax: (84-4) 3934 3999

6
PSI - Chi nhanh TP. Hé Chi Minh PSI - Chi nhanh Viing Tau PSI — Chi nhanh Ba Néng
Lau 1, tda nha PVFCCo, sé 43 Mac Binh Tang 5, toa nha Silver Sea, s6 47 Ba Tang 3, toa nha sé 53 Lé Héng Phong,
Chi, Phwong Ba Kao, Quéan 1, Cu, Tp. Ving Tau Quan Hai Chau, Tp. ba Nang
Tp. H5 Chi Minh bién thoai: (84-64) Dién thoai: (84-511) 389 9338
Bbién thoai: (84-8) 3914 6789 254520/22/23/24/26 Fax: (84-511) 389 9339

Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521



CHUNG KHOAN DAU KHi

el PETROVIETNAM SECURITIES INC

PSI
BAO CAO TAI CHINH
Don vi tinh (ty dong) 2017 2018 H1.2019 Yoy Don vi tinh (ty dong) 2017 2018 H1.2019
Doanh thu thuan vé BH&DV 3,891 5,500 1,914 -30% Tai san ngén han 6,284 5,674 5,513
Gia vbn hang ban 3,699 5,103 1,711 -37% ;Ii'éin va khoan twong dwong 1,803 2.265 1,726
Loi nhuan gép 192 397 203 3736% - -
Pau tw tai chinh ngan han 2,148 1,012 1,553

Ef?l'?lﬂh fhuhoat dong 1@ 198 190 69 2% Phai thu ngén han 1,552 1,613 1,451
Chi phi tai chinh 279 258 124 -3% Hang tén kho 754 760 741
Chi phi ban hang 19 13 4 -15% Tai san ngén han khac 26 25 42
Chi phi QLDN 569 285 229 -21% Tai san dai han 15,533 15,330 15,054
Loi nhuan thuan tr HDKD -472 93 -33 -90% Tai san cb dinh 14,821 14,462 14,238
Loi nhuan khac 623 140 61 3219% BAt dong san dau tw

LNTT 151 233 29 -109% DAu tu tai chinh dai han 559 678 646
LNST 36 173 12 -104% T6ng cong tai san 21,817 21,004 20,567
LNST CBCT me 45 198 24 -108% No phai tra 8,345 7,154 6,662
EPS VND) 74 396 25 -103% No’ ngé'n han 3,905 2,800 2,472

No dai han 4,439 4,354 4,190

Chi s6 tai chinh 2,017 2,018 H1.2019 Vén chi s& hiru 13,473 13,850 13,905
Bién lgi nhuan gop 4.93% 7.22% 15.17% Vén dau tw clia chl s& hivu 3,833 3,833 3,833
Bién lgi nhuan rong 0.93% 3.15% 10.48% Théng dw vén cb phan 2,434 2,434 2,434
ROE 0.27% 1.25% 0.76% LNST chwa phan phéi 3,945 4,076 4,078
ROA 0.17% 0.82% 0.51% Téng céng ngudn vén 21,817 21,004 20,567
Thanh toan hién hanh (ngén han) 1.61% 2.03% 2.23%

Kha nang thanh toan lai vay 1.78% 2.37% 3.80%

No/ TTS 38.2% 34.1% 32.4%

No vay /VCSH 34.7% 27.7% 27.4%

Nguédn: BCTCHN cda PVD

PSI - Ha Ngi PSI = Chi nhanh TP. H& Chi Minh PSI - Chi nhanh Viing Tau PSI - Chi nhanh Da Nang !

Héi s&: Tang 2 toa nha Hanoitourist, sé 18 LAu 1, tda nha PVFCCo, sb 43 Mac Binh Tang 5, toa nha Silver Sea, sé 47 Ba Tang 3, toa nha sb 53 Lé Hdng Phong,

g 01 e un Hoan Kiém Tp-He TorHo O o Dign hoai (84.64 B thoai (34510 300 539

Dién thoai: (84-4) 3934 3888 Dién thoai: (84-8) 3914 6789 254520/22/23/24/126 Fax: (84-511) 389 9339

Fax: (84-4) 3934 3999 Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521



HE THONG KHUYEN NGHI

-
.
PSI

CHUNG KHOAN DAU KHi

PETROVIETNAM SECURITIES INC

Hé théng khuyén nghi cia PSI dwoc xay dwng dua trén mirc chénh léch gitra két qua dinh gia va gia cd phiéu trén thi trwong

tai thoi diém dinh gid, c6 gia tri 6 thang ké tlr thoi diém phat hanh bao cdo. Cé 3 mic khuyén nghi cho méi cb phiéu, twong

rng v&i tirng mire chénh léch. Cac khuyén nghi cé thé dwoc thay dbi sau mdi 1an cap nhat hodc danh gia lai d& phu hop véi

tinh hinh va két qua hoat déng ctia doanh nghiép.

e MUA: khi gia thj trwerng th&p hon gia dinh gia 15%

e GIU: khi gia thj trwng nam trong bién dé gia dinh gia +/- 15%

e BAN: khi gia thj trwong cao hon gia dinh gia 15%

TRUNG TAM PHAN TiCH

Pao Hong Dwong

Giam dbc Trung tam Phan Tich
Email: duongh@psi.vn

Nguyén Thi Thu Thuy

Phé Phong phu trach PTCS&PTSP
Email:_thuyntt@psi.vn

Ng6 Héng Blrc

Chuyén vién phan tich

Email: Ducnh@psi.vn

Lé birc Khanh

Phé Giam déc Trung tam Phan Tich
Email: khanhld@psi.vn

Nguyén Vin Chinh

Phé Phong PTCS&PTSP

Email: chinhnc@psi.vn

D6 Trung Thanh BUi Thi Thu Thay
Chuyén vién phan tich

Email: thanhdt@psi.vn

Chuyén vién phan tich

Email: Thuybtt@psi.vn

CONG TY CO PHAN CHUNG KHOAN DAU KHI
Toa nha Hanoitourist, so 18 Ly Thwong Kiét, Hoan Kiem, Ha Noi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999

Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh

Lau 1, toa nha PVFCCo, sb 43 Mac Dinh
Chi, Phudng Ba Kao, Quan 1, Tp. HO Chi

Minh
Dién thoai: (84-8) 3914 6789
Fax: (84-8) 3914 6969

TUYEN BO MIEN TRACH NHIEM

Chi nhanh TP. Viing Tau

Tang 5, tda nha Silver Sea, sé 47 Ba Cu,
Tp. Ving Tau

Dién thoai: (84-64) 254520/22/23/24/26
Fax: (84-64) 625 4521

Nang

Nguyén Thanh Van
Chuyén vién phan tich

Email: Vannt@psi.vn

Chi nhanh TP. DaNang
Tang 3, toa nha s6 53 Lé Hong
Phong, Quéan Hai Chau, Tp. Pa

Dién thoai: (84-511) 389 9338

Fax: (84-511) 389 9339

Cac thdng tin va nhan dinh trong bao cao nay dwgc PSI dwa ra dwa trén nhirng ngudn tin ma PSI coi 1& dang tin cay vao thoi
diém codng bd. Tuy nhién, PSI khdng dam bao tinh day da va chinh xac tuyét déi cia cac thong tin nay.

Bao cao dwoc dwa ra dwa trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha
dAu tv mua ban, ndm gitr chirng khoan. Nha dau tw chi nén str dung bao céo nay nhw mét ngudn tham khdo cho quyét dinh
dAu tw cia minh va PSI sé khong chiu bat c trach nhiém nao trwéc nha dau tw cling nhw déi twong dwoc nhic dén trong bao
cd0 nay vé nhirng tdn that c6 thé xay ra khi dau tw hodc thong tin sai léch vé dbi twong dwoc nhic dén trong bao céo nay.

Ban bao cao nay la tai san cta PSI. Moi hanh vi sao chép, stra dbi, in &n, trich dan khong dwoc sy dong y cla PSI déu I trai
phap luat. Bat ky néi dung nao cla ban bao cdo nay déu khéng dwgc phép sao chép, stra doi, in an, trich dan néu khong dwoc

sy ddng y cia PSI.

PSI — Ha N&i

Héi s&: Tang 2 tda nha Hanoitourist, sé 18
Ly Thwong Kiét, Quan Hoan Kiém, Tp. Ha
N&i. Tp. H5 Chi Minh
Dién thoai: (84-4) 3934 3888
Fax: (84-4) 3934 3999

PSI - Chi nhanh TP. Hé Chi Minh
L4u 1, tda nha PVFCCo, sé 43 Mac Dinh
Chi, Phwong Ba Kao, Quéan 1,

Bbién thoai: (84-8) 3914 6789
Fax: (84-8) 3914 6969

PSI - Chi nhanh Viing Tau

Tang 5, toa nha Silver Sea, s6 47 Ba
Cu, Tp. Ving Tau

bién thoai: (84-64)
254520/22/23/24/26

Fax: (84-64) 625 4521

PSI - Chi nhanh Da Nang

Tang 3, toa nha sé 53 Lé Héng Phong,
Quan Hai Chau, Tp. ba Nang

Dién thoai: (84-511) 389 9338

Fax: (84-511) 389 9339
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