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NHU CAU VA SAN LUONG PIEN GIA TANG

Theo EVN, san lwong dién san xuéat toan hé théng thang 7 dat 24.55 ty kWh, Liy ké 7 thang dat 158.02 ty kWh,
tang 4.2% YoY.

San lvong nhiét dién than van chiém t)Z trong I&n nhung c6 sw sut giam 1én dén khoang 17% YoY vi gap kho khan
vé thiéu hut ngudn cung than nhap khau do cang thang dia chinh tri gitra Nga-Ukraine kéo dai khién gia than thé
gi®i tang cao.

Nh¢& tinh hinh thay van thuan loi, thdy dién duwoc hwdng loi va dong gop ty trong la 33.4% vao tbng san lwong
dién san xuat trong 7 thang dau nam 2022.

Trong 7 thang dau ndm 2022, hoat dong san xuat cong nghiép da tiép tuc phuc hoi tot, chi so san xuat cong
nghiép IIP dang cé xu hudng tang, kéo theo do6 la sy tang trwdng tré lai cda nhu cau tiéu thu dién.

Twong quan tiéu thu dién va chi sé san xuét cong Co cau san lwong dién
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NHU CAU VA SAN LUONG PIEN GIA TANG

» Chi s6 PMI cua Viét Nam da c6 thang thv 10 lién tiep dat trén
ngwdng 50 diém cho thay diéu kién san xuat kinh doanh tiép
tuc cai thién va don hang tiép tuc ve Viét Nam.

« Dong vbn gidi ngan FDI tai cac khu vwe san xuét ting trwéng
tbt. Cac khu céng nghiép tai cac thanh phd lén nhw Tp.Hb
Chi Minh, Bac Ninh, Hai Phong,...co ty 1& lap day nhanh.
DPbdng nghia v&i nhu cau tiéu thu dién & Iinh vyc san xuét sé
tiép tuc tang trong giai doan toi.

* Chung t6i dw bao murc tang trwdng ti€u thu dién nam 2022 sé

la khodng 8.2% dwa trén dw bédo tbc do ting trwéng GDP
nam 2022 la 6.5%.

Tang trwéng tiéu thu dién so véi tang trwéng GDP
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1. Nhiét dién doi mat véi nhiéu kho khan Bién déng gi4 khi diu vao va gia MFO Singapore
a) Nhiét dién khi 12 700
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« Tw dau nam 2022, nhiét dién than gap van dé véi £ 400 £
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ngudn cung than nhap khau nén nhiét dién khi dwoc 3, 300 @
huy dong nhiéu bat chap viéc gia khi dau vao tang > | -
cao. Tuy nhién, tr dau thang 5/2022, dién khi khéng 0 0

con dwoc huy doéng nhiéu nén tbng san lwong dién
khi dwoc huy dong dat 15.22 ty kwWh, giam 2.8% so
véi cung ky 2021
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« Trong bdi canh gia dau thé gi¢i van neo cao kéo theo
do la gia khi cung cip cho cac nha may ciing tang
dén gan 33% so va&i cung ky, khién cho gia ban dién
cia nhiét dién khi tdng cao da anh hudng dén kha
ndng canh tranh va tac dong tiéu cwc dén bién loi 1,500
nhuén cua cac nha may dién khi. 1,200

.’.-' =
] 900 ‘\/
« Trong giai doan cudi nam 2022, nhiét dién khi sé gap 600
nhiéu kho kh&n va cé thé bi giam huy déng do 6 thang 300

cudi ndm 1a mia mwa, do do, tinh hinh thdy van thuan
loi sé gidp thuy dién dwoc wu tién huy dong trong thoi
gian t&i, nh& gia ban ré hon so cac nguon dién khéc.

Gia dién binh quan trén thi trwong dién
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1. Nhiét dién dé6i mit véi nhidu kho khan b) Nhiét dién than

Gia than N tle va than t 5 , < oaen AL gen n
'a than Reweastie va than frong nwee « Tinh tu dau nam 2022, nhiét dien than dugc huy dong

500

250 63.94 ty kWh, chiém 42% téng san lugng huy déng
400 nhung giam 10% YoY. Nguyén nhan do thi€u than trong
350 r LY \vJ \ 14 Al - N\ 14 MM - \
£ 300 4 thang dau nam va cac nguon dién khac doi dao hon.
@;gg biéu nay anh hudng rat I6n dén san lugng dién dau ra
150 va bién Igi nhuan cua cac doanh nghiép nhiét dién than.
100
50 . AAY n n ~ 9
0 « Su thieu hut nguon than nhap khau da dugdc khac phuc
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S S8 I8 K8 FgS S N9 FTB S trong boi canh gia than the gidi giam nhe.
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Than Newcastle Than trong nuére « Chung t6i cho rang trong giai doan nlra cudi nam 2022,

san lugng dién than huy dong sé tang nhe so vdi nua

San lwong dién than " o PR | . o2 %
dau nam. Dua tren gia dinh la nhu cau tieu thu dien van
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80 tiép ting va nhiét dién than van s& I3 ngudn dién chay
70 > nén chinh. Tuy nhién, gid than nhap kh3u trén thé gidi
o 0.0% van 6 muc cao cd thé khién ngudn cung than nhép khiu
20 I -5.0% bi suy giam, anh hudng san lugng dién san xuat. Bén
30 -100%  canh do, thay dién sé dugc uu tién huy dong trong thdai
. I 1s0%  gian téi do hién tugng La Nina sé kéo dai dén hét nam
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2. Thuy dién chiém uu thé

Trong 7 thang dau ndam 2022, san lugng thay dién
dugc huy dong dat khoang 52.58 ty kWh (+37.3%
YoY), chiém 33.4% téng san lugng dién toan hé
thong.

Theo du bao cua IRI va Trung tam khi tugng thuay
van, cac dgt nang néng trong ndm nay sé giam bat va
hién tugng La Nina cd thé kéo dai dén hét ndm 2022
nén thay dién ¢ thé s& dugc huy ddng téi da san
luong.

Theo Trung tam khi tugng thuy van, cac ho chira thuy
Igi vira va I8n tai cac tinh & Trung B6 va Nam B6 dung

tich binh quan dat tU 50-80% dung tich thiét ké

(DTTK). Thém vao d9, tir thang 9 dén hét nam 2022,
tdng lvong mua tai cac khu vuc Trung Bd, Nam BO sé
cao han trung binh nhiéu nam khoang 20%-50% (xac
suat han 60%). Chung t6i cho rang cac doanh nghiép
thuy dién tai khu vuc nay sé dugc hudng Igi trong
thai gian téi.
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TRIEN VONG NGANH DIEN — NANG LUONG TAI TAO

3. Nang lugng tai tao sé duy tri dudc san luvgng huy dong

San lwong dién gié San lwong dién mat troi
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Ngudn: EVN, PSI téng hop

Liy ké 7 thang dau nam 2022, san lugng dién nang lugng tai tao dugc EVN huy dQng la khoang 22.06 ty
kWh, diing th(r 3 trong s6 cac nguon dién huy dong, chiém 14% (+3% YoY) trong tong san lugng dién san
xuat toan hé thdong.

Ching t6i cho rang trong giai doan cudi ndm, san lugng dién gid sé tang trd lai do co lugng gié déu han
nh& hién tuogng gié Tay Nam trong quy 3 va gié mua Dong Bac trong quy 4.

DaGi vai nhitng du an dién NLTT chua kip COD ding han, ching t6i cho rdng cac du an nay sé st dung co
ché dau thau canh tranh hodc sé co6 su’ diéu chinh giam vé gia FiT
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POW — Téng Céng ty Dién lwc Dau khi Viét Nam - CTCP B%

POW ghi nhan doanh thu quy 2 dat 7,462 ty dong va
Ioi nhuan sau thué dat 417 ty dong. Liy ké 6 thang,
POW dat 16,479 ty déng doanh thu va Igi nhuan sau
thué ciing ghi nhan dat khoang 1,139 ty déng, tdng
manh so v&i ké hoach 6 thang. Nguyén nhan 1a do: (1)
San lwong dién t cac nha may dién hau hét déu tang
so v&i ké hoach, (2) Gia dién trong nva dau nam tang
manh.

Theo IRI, hién twong La Nina c6 thé kéo dai dén hét
nam 2022 va giai doan 6 thang cudi nam ciing 1a thoi
diém cac nha may thay dién cia PV Power duoc huy
dong nhiéu. Do vay, chang t6i cho rang cac nha may
thay dién cua POW sé hwdng loi voi gia ban dién cao
hon ndm ngoai déng thdi dwoc tang huy déng.

Thém vao dé, véi viéc gia khi dau vao tai cac nha may
dwoc tham chiéu theo gia dau thé gidi thi viéc gia dau
ha nhiét va du kién co6 thé giam vé méc quanh 80-90
USD/thung sé& khién gia khi dau vao giam va cai thién
bién lgi nhuan gép cua cac nha may nhiét dién khi ctua
POW.

VND/kWh

Triéu kWh
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SBA — CONG TY CO PHAN SONG BA

Quy 2/2022, SBA ghi nhan doanh thu dat 95 ty
dong va loi nhuan sau thué dat 46 ty dong, lan
lwot gap 2.02 va 4.6 cung ky nam 2021. Liy ké 6
thang, SBA ghi nhan doanh thu dat khoang 190 ty
ddng, loi nhuan sau thué 91 ty ddng, hoan thanh
76.1% va 97% ké hoach nam 2022. Doanh thu tdng
manh chi yéu do lwong nwéc vé hai hd tang va gia
dién trén thi trydng canh tranh & mirc cao.

Khodng thdi gian 6 thang cudi nam la thoi diém cac
nha may thay dién ctia SBA duoc huy dong nhiéu, do
vay chuing t6i cho rang cac nha may ctia SBA sé tiép
tuc duy tri trién vong tich cuwc.

Hinh thai thoi tiét La Nina sé kéo dai dén cudi nam
2022, giup tang lwvong muwa 20-50% so voéi lwong
muwa binh quan tai cac khu viec Trung B6, Nam Bo va
sé giup doanh thu/lgi nhuan SBA tang manh trong
nam 2022.

Doanh nghiép chi tra cd tirc bang tién mat hang nam
&n dinh trong ty 1& 10% - 15%.

Ty VND

Triéu kWh
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Quy 2/2022, TMP ghi nhan doanh thu dat 232 ty
dong (+46% YoY), loi nhuan sau thué dat 137 ty
déng (+61% YoY). Liy ké 6 thang, TMP ghi nhan 468
ty ddng doanh thu va 258 ty déng Ioi nhuan rong, hoan
thanh 81.7% ké hoach doanh thu va hoan thanh 100%
ké hoach lgi nhuan ndm. Nh& san lweng dién huy dong
tang va gia phat dién trén thi trwdng canh tranh tang
cao hon so v&i cung ky.

San lwvgng dién va lgi nhuér] trong nira dau ndm 2022
cta TMP tang c6 sw gop phan cla san lvgng nha may
dién mat troi Thac Mo (céng suat 50MW).

Nho tinh hinh thdy van kha thuan loi, lwong nwédc vé hd
6 thang dau ndm la 52m3/s, vuot 163% so véi ké
hoach. Thoi diém dau thang 7, dung tich hd chira hon
256 triéu mét khéi nwdc, gap 379% so véi cung ky ndm
trwdc va lvu lwong nwdc vé hd trung binh hon 110
m3/s. Thém vao dé, 2 quy cudi ndm 14 giai doan TMP
dwoc huy déng nhiéu. Do d6, san lwong dién ca nam
duwoc ky vong sé vuot ké hoach ndm 2022.

Doanh nghiép duy tri ty 1& chi trd cb tirc hang nam 6n
dinh v&i ty 1€ 1a 15%.
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Doanh thu va Lei nhuan sau thué cia TMP
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TRUNG TAM PHAN TiCH

Tran Anh Tuan, CFA
Giam dbc Trung tam Phan Tich

DPang Tran Hai Pang
Phé Giam déc Trung tam Phan tich

Email: tuanta@psi.vn

Bui Dang Thanh

Truwdng Bd phan Quan hé Quéc té

Email: thanhbd@psi.vn

Pham Hoang

Chuyén vién cao cap
Phong Phan tich Doanh nghiép

Email: phamhoang@psi.vn

DPong Viét Diing

Chuyén vién cao cap

Phong Phan tich Doanh nghiép
Email: dungdv@psi.vn

Nguyén Minh Quang

Chuyén vién IR
Phong Truyén thong — Chi s6

Email: quangnm@psi.vn

Email: dangdth@psi.vn

T6 Quéc Bao

Chuyén vién cao cap

Phong Phan tich Doanh nghiép
Email: baotq@psi.vn

Vi Thi Ngoc Lé

Chuyén vién cao cép

Phong Phan tich Doanh nghiép
Emalil: levin@psi.vn

Vii Huyén Ha My

Chuyén vién Truyén théng
Phong Truyéen théng va - Chi s

Email: myvhh@psi.vn

Nguyén Birc Duy

Chuyén vién cao cap
Phdng Phén tich Doanh nghiép

Email: duynd@psi.vn

Nguyén Thi Huyén Trang
Chuyén vién Quan hé Quéc té
Email: trangnth@psi.vn

Nguyén Quynh Trang

Chuyén vién cao cap ’
Phong Truyéen thdng — chi so

Email: trangng@psi.vn
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Chi nhanh TP. H& Chi Minh

Léu 1, tha nha PYFCCo, 56 43 Mac Binh Chi, Phuting Ba Kao, Quéan 1, Tp. HE Chi Minh
Biégn thoai: (84-8) 3914 6789

Fax: (B4-8) 3914 6959

Chi nhanh TP. Viing Tau

Téng 5, tha nha Silver Sea, 56 47 Ba Cu, Tp. Ving Tau
Bién thoai: (B4-64) 254520/22/23724)26

Fax: (B4-64) 625 4521

) Chinhanh TP. Da Nang

Tang G vaTang 1, Tda nha FicomBank Da Ning, La A21 duding 30 thang 4, phuding Héa Cuding Bac, Quan Hal Chau,
TP DaNing

Bién thoai: (84-236) 3899338

Fax: (84-236) 38 9933

TUYEN BO MIEN TRACH NHIEM

CA4c théng tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dwa trén nhitng ngudn tin ma PSI coi la dang tin cay vao thai
diém cong bd. Tuy nhién, PSI khéng dam bao tinh dy dG va chinh xac tuyét déi ctia cac théng tin nay. Bao cao dwoc duata
dwa trén cac quan diém cla c& nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tw mua ban,
nam gitr chirng khoan.

Nha d&u tw chi nén st dung béo cao nay nhu mét ngudn tham khao cho quyét dinh dau tw cia minh va PSI sékhéng chiu

bét ct trach nhiém nao trwéc nha dau tw cling nhw déi twong dwoc nhac dén trong bao cao nay vé nhirng ton that c6 thé xay
ra khi dau tw hodc théng tin sai léch vé ddi twong duoc nhic dén trong béo céo nay.
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